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Terms 

1.  An  order  blank  has  been  pro¬ 
vided  for  your  convenience.  Enclose 
your  remittance  or  use  MasterCard, 
Visa,  or  American  Express  (send  all 
the  information  in  raised  print  on 
your  card,  the  name  of  the  issuing 
bank,  and  be  sure  to  sign  your  or¬ 
der).  Please  list  alternate  choices  if 
possible  (these  will  only  be  used  if 
your  first  choice  has  been  sold 
earlier).  If  you  are  ordering  for  a 
type  set,  just  put  “same  type"  for 
your  second  choice.  We  will  then 
send  a  coin  of  the  same  design  type 
and  of  equal  or  higher  grade  and 
value  if  your  first  choice  has  been 
sold.  Please  add  $2  postage  and 
handling  for  all  orders  under  $200. 
Orders  will  be  sent  insured,  either 
through  our  private  carrier  or  the 
United  States  Post  Office. 

2.  Any  item  can  be  reserved 
by  telephone  Monday  through  Fri¬ 
day  9:00  a.m.  to  noon  and  1:00 
p.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department— TOLL  FREE— at 
800-222-5993.  New  Hampshire 
residents  use  our  regular  line 
603-569-5095. 

3.  GUARANTEE:  Any  item  not 
satisfactory  for  any  reason,  including 
grading,  may  be  returned  within  30 
days  of  receipt.  Exceptions:  Bullion 
coins,  dealer-to-dealer  transactions, 
or  coins  for  which  the  price  is 
negotiated.  Coins  sent  in  sealed 
holders  issued  by  grading  services 
must  be  returned  untampered  with 
and  in  the  same  sealed  holders  for 
the  guarantee  to  be  effective. 

Grading  is  a  subjective  description 
that  represents  the  opinion  of  the 
cataloguer  as  to  the  state  of  preser¬ 
vation  of  a  particular  item.  All  such 
terms,  including  adjectival  and 
numerical  descriptions  of  coins  and 
paper  money,  are  the  opinion  of  the 
cataloguer  and  are  not  an  attribu¬ 
tion.  No  warranty,  whether  express¬ 
ed  or  implied,  is  made  with  respect 
to  such  adjectival  or  numerical 
descriptions  which  can  and  do  vary 
among  experts.  Further,  the  inter¬ 
pretation  of  various  published  stan¬ 
dards  has  changed  over  a  period  of 
time.  However,  it  has  been  our  ex¬ 
perience  (dating  to  1953)  that  our 
conservative  grading  and  reasonable 
prices  have  pleased  countless 
thousands  of  discriminating 
numismatists.  In  the  process  we 
have  built  what  is  probably  the 
most  successful  rare  coin  dealership 
in  the  world  today.  All  items  are 
guaranteed  authentic  (any  coin  prov¬ 
ed  to  be  otherwise  will  be  accepted 
for  a  refund  of  the  money  paid,  or  a 
replacement,  at  our  option,  without 
further  liability). 

4.  As  the  future  is  unknown, 
no  guarantee,  implicit  or  expressed, 
is  made  concerning  the  investment 
performance  or  quality  of  any  coin 
or  its  price  in  the  future.  Market 


of  Sale  and  Grading 
•  •  •  • 


prices  are  determined  by  supply 
and  demand.  Moreover,  grading  in¬ 
terpretations  may  change  over  a 
period  of  time.  It  is  possible  for 
prices  to  go  down  as  well  as  up. 

5.  All  transactions  are  deemed  to 
take  place  in  New  Hampshire  as  the 
place  of  venue,  under  Carroll  Coun¬ 
ty  and  New  Hampshire  State  laws. 

6.  All  coins  are  kept  in  bank 
vaults.  We  maintain  no  over-the- 
counter  facilities.  We  do  attend  cer¬ 
tain  national  and  regional  conven¬ 
tions  and  are  pleased  to  meet  our 
clients  in  person  there.  We  are  as 
close  as  your  telephone  or  mailbox 
and  invite  your  inquiries  on  any  nu¬ 
mismatic  subject  of  interest  to  you. 

7.  This  catalogue  cancels  all  pre¬ 
vious  lists  and  quotations.  While  we 
have  made  an  effort  to  avoid  typo¬ 
graphical  errors,  we  cannot  be  respon¬ 
sible  for  any  errors  which  may  occur. 

8.  At  Bowers  and  Merena  Gal¬ 
leries  we  employ  our  interpretation  of 
the  Photograde  and  ANA  systems. 
While  we  endeavor  to  be  conser¬ 
vative  in  the  matter  of  grading,  you 


are  in  any  event  protected  by  our 
30-day  money-back  guarantee  of 
satisfaction.  We  have  been  pleasing 
customers  for  many  years! 

9.  Bowers  and  Merena  Gal¬ 
leries  and/or  staff  members  are 
members  of  the  Professional  Numis¬ 
matists  Guild,  American  Numisma¬ 
tic  Association  (life  members),  the 
American  Numismatic  Society,  and 
other  leading  organizations.  Q. 

David  Bowers  served  as  president  of 
the  Professional  Numismatists  Guild 
1977-1979  and  president  of  the 
American  Numismatic  Association 
1983-1985.  Others  staff  members 
have  likewise  been  active  in  the  nu¬ 
mismatic  hobby  and  profession  for 
many  years.  Certain  principals  of 
Bowers  and  Merena  Galleries  are 
principals  in  the  Hallmark  Grading 
Service,  Inc. 

10.  Items  may  be  sent  on 
open  account  if  credit  has  been 
previously  established.  Interest 

will  be  charged  on  unpaid  accounts 
at  the  rate  of  VA %  per  month  (18% 
per  annum)  after  30  days. 
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FOR  INSTANT  SERVICE,  CALL 

(800)  222-5993 

and  charge  your  purchase  to  your 
VISA ,  MasterCard ,  or  American  Express 
account  (Orders  only  please) 

IN  NEW  HAMPSHIRE:  24-HOUR  FAX  NUMBER: 

(603)  569-5095  (603)  569-5319 


Bowers  and  Merena  Subscription  Rates 

•  •  •  • 


If  you  are  receiving  this  issue  of 
the  Rare  Coin  Review  as  a  sample 
copy,  then  we  invite  you  to  sub¬ 
scribe  in  order  to  receive  future 
issues  the  moment  they  are  re¬ 
leased! 

The  following  PREFERRED 
subscription  rates  are  for  ACTIVE 
NUMISMATISTS  only  and  are  in¬ 
tended  for  those  who  are  purchasers 
or  auction  bidders  or  who  intend  to 
become  such.  Subscriptions  are  not 
solicited  from  others,  except  at  dou¬ 
ble  the  following  rates,  for  it  costs 
over  twice  what  we  charge  in  order 
to  produce,  print,  and  deliver  these 
catalogues  to  you! 

Just  indicate  the  subscription  type 
that  you  desire:  A,  AA,  AAA,  B,  BB, 
BBB,  or  C — on  the  order  blank  with 
this  issue,  and  return  it  to  us  with 
your  remittance. 


■  Subscription  A:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $50)  mailed  to  U.S.  ad¬ 


dresses. 

Preferred  rate: 

Subscription  A . $19.00 

Double-Length  Subscription 

AA . 35.00 

Triple-Length  Subscription 

AAA . 51.00 


■  Subscription  B:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $50)  PLUS  the  next  six 
auction  catalogues  produced  by 
Auctions  by  Bowers  and  Merena, 


Inc.,  and  prices  realized  list  to  be 
sent  after  each  sale.  A  value  of  over 


$100  if  ordered  separately! 

Preferred  rate: 

Subscription  B . $69.00 

Double-Length  Subscription 

BB . 130.00 

Triple-Length  Subscription 

BBB . 190.00 

■  Subscription  C:  First  Class,  all 
publications  (except  our  Special 
Coin  Letter )  to  U.S.  addresses. 

Preferred  Rate . 95.00 

Canada  and  Mexico— all 
publications 

By  regular  mail . 85.00 

First  Class . 135.00 

Other  Foreign  address— all 
publications 

By  regular  mail  100.00 

Air  Mail .  175.00 


A  Personal  Message 

From  Q.  David  Bowers/  Chairman 


This  issue  of  The  Rare  Coin  Review  includes  some  of 
the  best  values  we  have  ever  offered.  Superb  coins 
will  be  found  in  every  series  from  colonials  to  com- 
memoratives,  from  half  cents  to  double  eagles!  If  you  are  an 
old-timer  with  us,  you  will  know  the  quality,  value,  and  ser¬ 
vice  to  expect.  If  this  is  your  first  issue  of  The  Rare  Coin 
Review,  then  welcome  aboard!  "Your  friends  in  the  rare 
coin  business"  is  a  motto  we  have  used  for  many  years. 
Think  of  Bowers  and  Merena  Galleries  as  you  would  a  close 
friend,  someone  who  has  your  best  interests  at  heart,  some¬ 
one  who  treats  you  exactly  as  you  would  like  to  be  treated. 

Grading  is  always  a  popular  subject,  and  right  at  the 
outset  let  me  say  that  before  we  buy  any  coin  for  our 
inventory,  Mark  Borckardt,  Liz  Arlin,  Ray  Merena, 
and  the  other  professionals  on  our  staff  examine 
it  carefully.  Not  only  does  it  have  to  be  in  the 
proper  technical  or  numerical  grade,  beyond 
that— and  I  consider  this  to  be  exceedingly 
important  the  piece  has  to  be  well  struck, 
properly  centered,  on  a  good  planchet, 
and  aesthetically  pleasing.  Once  a  coin  has 
passed  all  of  those  tests,  there  is  one  more:  it 
must  be  a  good  value  for  the  money. 

We  are  "fussy"  around  here,  for  our  clients  are 

discriminating,  and,  besides  that,  we  want  each 
and  every  client  not  only  to  be  satisfied  in  the 
minimum  sense  of  the  word,  but  to  be  absolutely  delighted 
with  each  coin  received.  It  is  a  matter  of  pride  that  many 
clients  who  will  be  ordering  from  us  as  we  enter  the 
decade  of  the  1990s  were  also  active  clients  in  the  decade 
of  the  1950s,  when  we  began  business. 

As  our  buyers  search  for  coins  for  our  stock,  it  is  often 
the  case  that  they  will  view  a  dozen  of  our  pieces  before 
selecting  a  single  example  they  want  to  buy.  This  is  true  of 
"slabbed"  Coins  as  well  as  others,  for  most  slabbed  coins 


just  give  the  technical  grade  and  say  nothing  about  the 
striking,  sharpness,  centering,  planchet  quality,  aesthetic 
values,  or  other  aspects  that  we  consider  to  be  important. 
Not  all  coins  are  created  equal,  and  often  when  viewing  a 
selection  of  MS-63  coins,  for  example,  we  will  select  one 
which  is  just  right  for  our  needs,  perhaps  paying  a  premium 
for  it,  and  will  decline  to  buy  another  at  half  the  price — if 
the  other  piece  did  not  satisfy  us.  In  addition  to  coins 
which  we  acquire  one  by  one  for  our  stock,  we  are  con¬ 
stantly  buying  old-time  collections,  estates,  and  other  pro¬ 
perties.  By  this  method  we  necessarily  acquire  some 
pieces  which  have  marks,  which  show  rubbing,  or 
which  may  have  another  problem.  Although  such 
coins  are  in  the  minority,  they  do  come  our  way, 
and  when  we  have  them  they  are  properly  de¬ 
scribed  as  such. 


E; 

1 

I 


ach  and  every  coin  you  order 
from  this  issue  of  The  Rare 
Coin  Review  is  subject  to  your 
absolute  satisfaction,  as  noted.  If  you  are 
not  completely  delighted  for  any  reason 
’is/  whatsoever— and  you  don't  even  have  to  tell  us 
the  reason — I  encourage  you  to  return  it  within  30 
days  of  receipt  for  an  instant  refund.  This  guarantee 
applies  not  only  to  your  observation  of  the  technical 
grade,  aesthetic  value,  and  any  other  considerations  you 
wish  to  make,  but  also  to  the  time-honored  prerogative  of 
simply  changing  your  mind!  Suppose,  for  example,  that  you 
order  a  certain  variety  of  a  commemorative  half  dollar,  and 
then  decide  that  you  don't  want  to  collect  commemorative 
half  dollars  after  all?  Or,  suppose  that  you  sign  up  for  a 
coin  costing  $400,  and  then  experience  a  pinch  in  your 
budget  and  would  be  more  comfortable  by  postponing  the 
purchase?  No  matter  what  the  reason,  a  refund  awaits  you! 

I  have  one  more  thing  to  say  on  the  subject  of  ordering, 
then  I  will  change  to  other  topics:  Any  coin  can  be  ordered 
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RARE  COIN  REVIEW  No.  76 


Announcing  Our... 


Enter  our  Sweepstakes  Contest  and  be  eligible  to 
win  one  of  hundreds  of  prizes!  The  'Tee"  for  enter¬ 
ing  is  simple:  a  moment  for  your  thoughts.  Please 
review  this  issue  of  the  Rare  Coin  Review  and  let 
us  know  what  feature,  coin  listing,  commentary, 
or  other  item  you  liked  best.  Make  note  of  this 
in  the  appropriate  space  on  the  Order  Blank, 
or  tell  us  by  calling  our  order  line  toll-free 
at  (800)  222-5993,  and  your  name  will  be 
included  in  a  random  drawing.  By  receiving 
feedback  from  our  readers,  we  will  then 
what  features  appeal  the  most,  and  in 
future  issues  of  the  Rare  Coin  Review  we  will 
give  you  more  of  what  you  want! 


GRAND  PRIZE: 

A  Morgan  silver  dollar,  encapsulated  and  graded  by  HALLMARK, 
certified  as  MS-65  and  of  Premium  Quality,  a  superb  coin  selected 
for  its  outstanding  aesthetic  appearance! 

SECOND  PRIZES: 

Three  certificates  will  be  awarded,  each  good  for  $100  worth 
of  numismatic  books  from  our  next  Rare  Coin  Reviewl 

THIRD  PRIZES: 

200  —  count  them  —  200  coupons  will  be  awarded  giving  win¬ 
ners  the  opportunity  to  take  a  25%  discount  on  any  book  order 
of  $50  or  more  from  our  next  Rare  Coin  Review ,  a  coupon  which 
can  be  worth  a  lot  of  money,  depending  on  what  books  you  order! 
In  addition,  winners  will  receive  their  choice  of  a  free  $9.95  book! 

Take  a  few  moments  and  enter  today.  No  purchase  is  necessary. 


HOW  TO  ENTER: 

1.  On  the  order  form,  we 
have  provided  a  space  for 
you  to  write  in  your 
favorite  item  in  this  issue 
of  the  Rare  Coin  Review. 
Fill  it  in  and  mail  it  to  us 
in  the  postage-paid 
envelope  provided. 

2.  Or,  just  tell  us  your 
selection  when  calling  our 
toll-free  order  number  at 
(800)  222-5993. 

Either  way,  you  will  be 
entered!  The  winners  will 
be  announced  in  Rare 
Coin  Review  No.  77. 
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instantly  by  telephone,  toll  free  at  (800)  222-5993.  Bowers 
and  Merena  Galleries  is  people.  At  the  other  end  of  the 
telephone  line  are  real,  live  people  who  are  enthusiastic 
about  you  and  your  order!  Mark  Borckardt,  Liz  Arlin,  Gail 
Watson,  Barbara  Southard,  and  Frank  Van  Valen  are  ready 
to  hear  from  you,  to  answer  any  questions  you  may  have, 
and  to  help  you  with  reserving  or  selecting  pieces  which 
are  just  right  for  your  objectives.  Even  if  you  are  not  sure 
about  ordering,  but  just  want  to  ask  a  question— about 
price,  about  quality,  about  surface  appearance,  or 
about  anything  else— use  our  toll-free  line  and  give 
them  a  call!  Ray  Merena  and  I,  as  owners  of  the 
company,  are  enthusiastic  about  our  staff  and 
about  our  stock  of  quality  coins.  We  know 
that  you,  too,  will  be  enthusiastic  when 
we  do  business! 

As  we  go  to  press  the  national  economic 
situation  is  a  bit  uncertain.  We  are  either 
in  the  midst  of  a  recession  or  are  about  to  be, 
or  perhaps  won't  be — depending  on  what  source  you 
consult!  It  has  been  my  observation  that  times  of  economic 
uncertainty  on  the  national  scene  are  often  especially  good 
times  on  the  numismatic  scene,  sort  of  a  reverse  correlation! 

If  you  remember  the  confused  monetary  and  economic 
times  of  the  Jimmy  Carter  Administration  in  the  1970s, 
when  many  people  felt  the  American  dollar  was  going  to 
become  worthless,  and  that  the  economy  was  going  to  split 
apart  at  the  seams,  this  was  a  time  of  unprecedented 
growth  in  the  coin  market  and  in  coin  prices!  Perhaps 
reflective  of  the  current  economic  uncertainty  of  early  1990, 
our  recent  sales  have  been  at  all-time  high  levels!  In  fact, 
our  main  problem  is  buying,  not  selling— there  simply  isn't 
that  much  good  material  to  go  around.  Fortunately,  for  this 
issue  of  The  Rare  Coin  Review  we  have  purchased  a 
number  of  important  properties,  and  all  is  well.  FHowever, 
for  the  balance  of  the  year  it  will  be  a  constant  effort  to  ac¬ 
quire  choice  pieces  for  stock. 

While  investment  performance  has  probably  at¬ 
tracted  more  people  into  the  field  of  rare  coins 
than  any  other  consideration— investment  interest 
fueled  in  part  by  the  widely  published  results  of  the  annual 
report  done  each  year  by  Salomon  Brothers,  which  ranks 
coins  at  the  top  of  the  list  of  long  term  investments— in  my 
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ABOUT  THE  COVER: 

A  selection  of  the  classic  Colonial 
and  United  States  coins  available  in  this 
Rare  Coin  Review,  arranged  in  an 
antique  printer's  type  drawer— and 
looking  like  an  old-time  numismatist's 
"cabinet."  The  type  drawer  belongs  to 
Graphics  Department  member  Roberta 
French. 


opinion  the  investment  advantages  are  only  one  part  of  the 
story.  First  of  all,  I  believe  that  coins,  carefully  purchased 
over  a  period  of  years,  and  according  to  some  type  of  a 
plan,  can  be  and  have  been  superb  investments.  In  fact,  my 
book  on  the  subject,  High  Profits  From  Rare  Coin  Invest¬ 
ment  (offered  in  the  Book  Section  of  this  issue),  spends  over 
300  pages  expanding  my  thoughts  and  philosophy! 
However,  beyond  the  investment  aspects,  I  suggest  that 
coins  have  incredible  historic  value.  Was  that  early 
Lincoln  cent  personally  held  by  President  Teddy 
Roosevelt?  Or  was  that  early  large  cent  once  in 
^  Abraham  Lincoln's  pocket?  And  then  there 
are  commemorative  coins:  Each  and  every 
design  has  its  own  story  to  tell,  was 
issued  by  a  different  commission,  and 
has  its  own  fascinating  background. 
Engravers  such  as  John  Reich,  Christian 
Gobrecht,  James  B.  Longacre,  William  and 
Charles  Barber,  Augustus  Saint-Gaudens,  and 
others  left  their  artistry  in  permanent  form  on 
coins,  and  investigation  into  the  background  of  an 
1807  half  dollar,  or  an  1837  dime,  or  a  1907  $20  gold 
piece  will  reveal  all  sorts  of  interesting  information. 

While  you  are  acquiring  coins,  do  so  with  an  ob¬ 
jective  in  mind.  To  me  the  greatest  satisfaction  is 
to  work  toward  completion,  whether  it  be  a  set  of 
United  States  coins  by  design  types,  a  collection  of  com- 
memoratives,  or  a  run  of  97  varieties  of  Morgan  silver 
dollars  from  1878  to  1921.  I  mention  this  as  sometimes 
newcomers  to  the  hobby  accumulate  rather  than  collect. 
Rather  than  having  a  random  assortment  of  this  and  that,  a 
meaningful  collection  will  provide  greater  enjoyment  and  a 
sense  of  satisfaction.  The  collector  of  Indian  cents  knows 
full  well  the  thrill  to  be  experienced  when  at  long  last  a 
beautiful  1877  or  1909-S  is  acquired,  while  the  specialist  in 
large  cents  cannot  help  but  admire  a  beautiful  1793,  a  rare 
1799,  or  an  elusive  1804.  Just  as  the  crossword  puzzle  fan 
enjoys  filling  in  the  last  few  squares,  the  numismatist  enjoys 
filling  in  the  last  few  spaces.  Admittedly,  in  today's  market 
there  are  few  satisfactory  ways  to  house  and  display  coins, 
particularly  if  you  buy  them  in  "slabs"  issued  by  PCGS, 
NGC,  HALLMARK,  or  the  ANA.  Our  beautiful 
"Kingswood"  series  of  plastic  display  holders,  custom 
crafted,  are  the  ideal  way  to  showcase  pieces  that  are  not  in 
slabs,  but  what  to  do  with  slabs  is  the  question  of  the  mo¬ 
ment.  Perhaps  some  innovative  person  will  come  up  with 
the  answer.  In  the  meantime,  having  a  checklist  or  ledger  of 
what  you  are  seeking,  and  ticking  off  pieces  as  you  acquire 
them,  will  help  provide  the  satisfaction  of  completion  as 
your  set  grows. 

There  is  no  substitute  for  knowledge  in  the  field  of 
rare  coins  or  in  any  other  area  of  endeavor.  Without 
question— there  is  no  arguing  the  point— those  who 
have  profited  the  most  from  buying  coins,  those  who  have 
enjoyed  the  hobby  the  most— have  been  those  who  have 
become  familiar  with  the  field.  Good  news:  Building  a  nu¬ 
mismatic  library  is  easy  to  do,  for  now  in  1990  there  are 
more  superb,  interesting  books  in  print  than  in  any  time  in 
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the  histor\  of  numismatics!  More  good  news:  The  Book 
Section  of  this  Rare  Coin  Review  otters  all  books  at  a  dis¬ 
count  price,  and  it  your  order  totals  $100  or  more,  the  dis¬ 
count  doubles!  Why  are  we  doing  this  when  the  books 
would  sell  themselves  at  the  list  prices?  The  answer  is  sim¬ 
ple:  We  firmly  believe  that  our  best  customer  is  an 
educated  customer,  a  client  who  knows  what  he  is  doing. 

By  giving  discounts  we  are  doing  our  part  to  further  educa¬ 
tion  and  to  increase  your  enjoyment!  And,  at  the  same  time 
the  transactions  are  profitable  to  us,  but  certainly  not 
as  profitable  as  if  we  charged  full  list  price.  As  is  the 
case  with  coins,  each  and  every  book  we  sell 
comes  with  a  30-day  money-back  guarantee.  If 
you  feel  that  any  book  you  order  from  us  is 
not  all  we  say— and  more — just  send  it  back 
and  a  refund  is  yours.  We  get  so  few 
books  back  that  this  guarantee  is  probably 
a  waste  of  print  even  to  mention — our  return 
rate  is  some  tiny  percentage  amounting  to  less 
than  one  tenth  of  one  percent  of  the  books  we  send 
out!  However,  the  guarantee  is  there  if  you  want  to 
take  advantage  of  it,  and  if  you  have  not  ordered  from 
us  before,  it  will  give  you  additional  comfort. 

Are  you  getting  the  entire  picture?  Are  you  a  subscriber 
to  all  of  our  publications,  including  our  auction  sale 
catalogues?  If  not,  then  I  invite  you  to  part  with  the 
modest  sum  of  $69  to  sign  up  for  each  and  every 
periodical  we  produce  during  the  next  year — our  Rare  Coin 
Review  issues,  our  auction  catalogues,  our  Kingswood 
Galleries  mail  bid  sale  catalogues  (more  about  these  later), 
our  Special  Coin  Letter  issues,  and  various  special  offers.  All 
of  these  add  up  to  over  $200  worth  of  publications  if  or¬ 
dered  on  a  single  basis!  Use  the  order  blank— or  our  toll- 
free  number,  and  sign  up  for  a  $69  subscription  today,  and 
you  will  be  getting  the  entire  picture— you  will  be  there  as 
it  happens,  when  it  happens.  Many  superb  issues  of  The 
Rare  Coin  Review  will  be  coming  your  way,  as  well  as 
some  landmark  auction  and  mail  bid  sale  catalogues.  Each 
subscriber  also  receives  lists  of  prices  realized  after  sales  are 
held,  thus  providing  a  valuable  key  to  market  prices.  If 
there  is  a  better  value  in  numismatics  than  our  $69 
subscription,  I  have  yet  to  learn  of  it!  Again,  your  satisfac¬ 
tion  is  guaranteed:  If  you  do  sign  up  for  a  subscription  and 
are  not  happy  with  it  any  time  during  the  coming  year,  the 
unused  balance  will  be  refunded  instantly. 


three  most  valuable  coin  collections,  we  sold  all  three, 
highlighted  by  the  $25  million  Garrett  Collection  we  sold 
for  The  Johns  Hopkins  University.  No  other  firm  in  the 
world  can  even  come  close  to  matching  this  record  of 
success! 

Coming  your  way  as  a  subscriber  to  our  catalogues  will 
be  a  series  of  Kingswood  Galleries  auctions  or,  more 
\_\  properly,  mail  bid  sales,  which  will  showcase  impor¬ 
tant  United  States  and  other  coins,  from  popular 
issues  to  great  rarities,  accompanied  by  authori¬ 
tative  descriptions,  all  presented  very  attractively. 
The  Kingswood  sales,  a  nice  complement  to 
our  New  York  City  sales,  offer  very  fast 
turnaround,  for  consignments  can  be 
accepted  at  the  last  minute.  These 
sales  will  be  distributed  to  our  worldwide 
clientele  of  investors,  industrialists,  finan¬ 
ciers,  collectors,  dealers,  and  others.  Watch 
for  more  announcements! 

wish  you  and  yours  a  very  healthy,  happy,  and 
prosperous  1990.  Here  is  hoping  that  the 
coming  decade  will  be  one  of  joy  for  you,  per¬ 
sonally  as  well  as  numismatically.  At  Bowers  and  Merena 
Galleries  we  are  truly  "your  friends  in  the  rare  coin  busi¬ 
ness,"  as  I  mentioned,  and  we  stand  ready  to  provide  you  with 
what  I  consider  to  be  the  very  best  values  in  the  business. 

At  the  same  time,  we  are  at  your  service  in  other  matters  as 
well,  including  research  inquiries,  general  information,  or  what¬ 
ever  happens  to  be  on  your  mind.  Thank  you  for  your  interest 
in  Bowers  and  Merena  Galleries,  and  thank  you  in  advance 
for  your  order  from  this  Review! 

P.S.:  Be  sure  to  take  advantage  of  the  special 
sweepstakes  contest  available  to  readers  of  this  issue— no 
purchase  is  necessary!  You  can  win  a  valuable  coin  or 
some  really  fine  numismatic  books!  This  is  another  way  to 
say  "thank  you"  for  your  business  and  interest. 

Sincerely, 


Q.  David  Bowers 

Chairman,  Bowers  and  Merena  Galleries,  Inc. 


Dr.  Richard  A.  ("Rick")  Bagg,  our  Director  of 
Auctions  is  planning  one  of  the  most  brilliant 
auction  seasons  ever.  Consignments  already  re¬ 
ceived,  including  material  from  the  estate  of  Virgil  Brand 
and  a  number  of  other  old-time  collections,  assures  you  that 
our  1990  season  will  be  one  for  the  record  books!  Con¬ 
signments  are  now  being  received  for  our  next  several  New 
York  City  sales.  Thinking  of  selling?  If  the  time  has  come 
for  you  to  sell  your  collection,  please  telephone  Rick  Bagg 
toll  free  at  (800)  458-4646  or  drop  him  a  note,  and  he  will 
give  you  complete  information,  in  absolute  confidence, 
about  how  you  can  include  your  coins.  Of  the  top  10 
world's  record  auction  prices  we  hold  eight,  and  of  the  top 


The  Bowers  and  Merena  Comparison  Test 

The  famous  Bowers  and  Merena  Comparison  Test  states  our  position  that  the 
value  of  coins  we  deliver  will  be  fully  equal  to  or  greater  than  you  can  find 
from  any  other  source.  We  are  sure  you  will  find  that  as  you  build  your  collec¬ 
tion,  we  will  be  the  very  best  source  in  the  business. 

After  you  receive  an  order  from  this  Rare  Coin  Review  you  are  encouraged 
to  compare  the  coins  received,  item  by  item,  from  those  available  elsewhere. 
You  have  to  make  an  in-person  comparison  of  the  coins  delivered,  for  compar¬ 
ing  to  pieces  advertised  by  others  (but  not  actually  delivered  to  you  or  seen 
by  you)  without  examining  the  quality  is  not  meaningful.  You  have  30  full  days 
to  do  this!  If  you  do  not  agree  that  the  value  delivered  by  Bowers  and  Merena 
Galleries  is  the  very  best  you  can  buy  anywhere,  just  return  the  coins  and  an 
instant  refund  awaits  you. 

You  might  think  that  we  are  taking  a  big  chance  by  making  this  challenge— but 
we  are  not.  We  would  be  very  surprised  that  if  in  the  course  of  examining  many 
coins  you  return  even  a  single  item! 
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Featuring: 

VIRGIL  M.  BRAND 
COLLECTION,  PART  I 

VIRGIL  M.  BRAND 
COLLECTION,  PART  II 

THE  EZRA  COLE 
COLLECTION 

THE  STUART  C.  LEVINE, 
M.D.  COLLECTION 

THE  COLLECTION  OF 
DAVID  W.  DREYFUSS 

THE  HARRY  EINSTEIN 
COLLECTION 

THE  PRINCETON 
COLLECTION  AND  THE 
DR.  CHARLES  W.  INGLE 
COLLECTION 

THE  BARON  VON 
STETTEN-BUCHENBACH  & 
THE  HARVEY  E.  SMITH 
COLLECTIONS 

THE  WESTCHESTER 
COLLECTION 

THE  BEBEE  COLLECTION 
(1987  A.N.A. 
CONVENTION  SALE) 

THE  NORWEB 
COLLECTION,  PART  I 

THE  KING  OF  SIAM 
COLLECTION 

THE  EBENEZER  MILTON 
SAUNDERS  COLLECTION 

THE  LLOYD  M.  HIGGINS, 
M.D.  COLLECTION 

THE  GUIA  COLLECTION 

THE  NORWEB 
COLLECTION,  PART  II 

THE  EVERSON  AND 
FAUGHT  COLLECTIONS 

THE  ESTATES  OF 
PHILIP  M.  MANN,  JR. 

&  GLENN  SMEDLEY 

THE  NORWEB 
COLLECTION,  PART  III 

THE  DAVID  SILBERMAN 
COLLECTION 

THE  ESTATE  OF 
BYRON  F.  JOHNSON,  JR. 

FOUR  LANDMARK 
COLLECTIONS 

THE  BROOKS  COLLECTION 

THE  COLLECTION  OF 
DR.  NELSON  PAGE  ASPEN 
(THE  1989  A.N.A. 
CONVENTION  SALE) 

THE  KISSEL  AND 
VICTORIA  COLLECTIONS 

THE  SACCONE 
COLLECTION 


Save  $333  on  a 
Magnificent  Library  of 
the  World’s  Greatest 


Auction  Catalogues! 

Would  you  like  to  assemble  a  library  of  the  world's 
finest  numismatic  auction  catalogues?  Now,  with 
this  special  offer,  you  can— and 
save  hundreds  of  dollars  at  the  same  time! 

As  a  limited  time  offer,  we  are  making 
available  a  library  of  26  of  our  most  popular 
auction  catalogues  at  one  low  price.  This 
superb  collection  includes  many  of  the  greatest 
auction  sales  of  our  generation— the  Brand 
Collection,  the  Bebee  Collection,  the  Norweb 
Collection,  and  the  King  of  Siam  Sale  (to  name 
only  a  few).  Each  catalogue  contains  a  wealth  of  fas¬ 
cinating  numismatic  information;  crisp,  detailed  pho¬ 
tographs  (many  in  color);  and  a  galaxy  of  the 
legendary  rarities  whose  prices  have  set  world  record 
after  world  record. 

These  catalogues  are  not  "seconds"  or  damaged 
copies— every  one  is  in  mint  condition,  as  fine  as  the  day 
they  were  first  issued.  Each  has  a  cover  with  the  look  of 
rich  leather,  and  each  has  gold-stamped  lettering.  Lined  up 
on  your  numismatic  bookshelf,  this  library  will  be  a  quiet 
but  impressive  statement  of  good  taste,  and  will  show  a 
true  appreciation  of  numismatic  scholarship. 

The  total  list  price  for  these  26  historic  catalogues  is 
$1,378.  But— for  a  limited  time  through  this  special  "Cata¬ 
logue  Library  Offer —you  can  own  this  impressive  library  for 
only  $1045.  That's  a  savings  of  more  than  $330— or  like  get¬ 
ting  five  of  the  world's  finest  catalogues  for  free! 

We  must  emphasize:  We  have  only  a  limited  number  of 
these  catalogue  libraries  available  (fewer  than  three  dozen  in 
all!),  so  act  quickly  to  take  advantage  of  this  great  savings. 

Just  request  "Catalogue  Library  Offer"  on  your  order  form,  or 
when  calling  our  toll-free  order  line  (800)  222-5993. 

Consider:  The  world's  finest  numismatic  auction  catalogues .  . 
In  deluxe,  hardbound  editions .  .  .  With  prices  realized  for  each 
sale  ...  At  $333  off  list  price!  Don't  delay— order  your  set  today! 


What  Others  Have  Said  . . . 

"A  Money  Tree  Opinion:  Catalogues  issued  by  Bowers  and  Merena  are  the 
best  group  of  numismatic  auction  sales  EVER  produced  by  ANY  auction  firm, 
ANYWHERE,  anytime.  The  quality  of  the  production  is  surpassed  only  by  the 
quality  of  the  offerings,  which  is  surpassed  only  by  the  quality  of  the  catalogu¬ 
ing.  The  body  of  Bowers  and  Merena  sales  represent  the  epitome  of  numis¬ 
matic  auction  cataloguing." 
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Collecting 
coins  by 
design  type? 
Use  this 
handy  chart 
to  order 
those  you 
need.  We  will 
pick  a  date 
of  the  type 
and  grade 
you  request. 
Complete 
satisfaction 
guaranteed! 


United  State  Type  Coins 


Stock  # 

Coin  Type 

VF-20 

Vb30 

EF-40 

EF-45 

AU-50 

AU-55 

MS-60 

MS-63 

MS-64 

MS-65 

T-1 

1793  Head  Left  Half  Cents 

4,850 

6,395 

9,950 

12,500 

16,900 

T-2 

1794-97  Head  Right  Half  Cents 

995 

1,695 

3,495 

T-3 

1800-08  Draped  Bust  Half  Cents 

95 

139 

275 

295 

T-4 

1809-36  Classic  Head  Half  Cents 

79 

95 

129 

215 

279 

T-5 

1840-57  Coronet  Half  Cents 

79 

110 

159 

215 

315 

T-8 

1793  Chain  Cents 

T-9 

1793  Wreath  Cents 

3,150 

T-10 

1793-96  Liberty  Cap  Cents 

1,795 

5,750 

T-11 

1796-1807  Draped  Bust  Cents 

595 

1,395 

T-1 2 

1808-1814  Classic  Head  Cents 

995 

2,150 

T-1 3 

1816-1839  Matron  Head  Cents 

295 

T-1 4 

1840-1857  Cents 

59 

145 

595 

895 

T-1 7 

1857-1858  Flying  Eagle  Cents 

595 

T-1 8 

1859  Indian  Cents 

T-1 9 

1860-1864  Copper-Nickel  Cents 

495 

T-20 

1864-1909  Indian  Head  Cents 

19 

49 

59 

195 

T-21 

1909-1933  Lincoln  Cents 

9 

19 

T-2  2 

1909  V.D.B.  Lincoln  Cents 

9 

19 

89 

T-24 

Two-Cent  Piece 

69 

189 

395 

875 

T-25 

Nickel  Three-Cent  Pieces 

45 

59 

T-2  6 

1851-53  Silver  Three-Cent  Pieces 

T-27 

1854-58  Silver  Three-Cent  Pieces 

T-2  8 

1859-73  Silver  Three-Cent  Pieces 

T-30 

Shield  With  Rays  Nickels 

T-31 

Shield  No  Rays  Nickels 

65 

125 

295 

T-32 

Liberty  Head,  No  Cents  Nickels 

T-33 

Liberty,  With  Cents  Nickels 

49 

59 

89 

195 

495 

T-34 

1913  Buffalo,  Type  1  Nickels 

65 

125 

375 

T-35 

1913-1938-D  Buffalo,  Type  II  Nickels 

25 

35 

75 

T-39 

1794-95  Flowing  Hair  Half  Dimes 

T-40 

1796-97  Draped  Bust,  Small  Eagle  Half  Dimes 

3,495 

T-41 

1800-1805  Draped  Bust,  Heraldic  Eagle  Half  Dimes 

T-42 

1829-1837  Capped  Bust  Half  Dimes 

215 

249 

295 

T-43 

1837-1838  No  Stars  Half  Dimes 

129 

T-44 

1838-1840  Liberty  Seated  Half  Dimes 

T-45 

1840-1859  Liberty  Seated  Half  Dimes 

45 

55 

130 

159 

189 

T-46 

1860-1873  Liberty  Seated  Half  Dimes 

110 

149 

195 

T-48 

1796-97  Draped  Bust,  Small  Eagle  Dimes 

T-49 

1798-1807  Draped  Bust,  Heraldic  Eagle  Dimes 

2,895 

T-50 

1809-1828  Capped  Bust,  Large  Size  Dimes 

179 

595 

T-51 

1829-1837  Capped  Bust,  Small  Size  Dimes 

59 

89 

189 

249 

495 

565 

T-5  2 

1837-1838  Liberty  Dimes 

T-53 

1838-1840  Liberty  Seated  Dimes 

T-54 

1840-1860  Dimes 

T-5  5 

1853-1855  Arrows  Dimes 

T-5  6 

1860-1891  Dimes 

39 

79 

89 

159 

T-5  7 

1873-1874  Arrows  Dimes 

119 

T-5  8 

1892-1916  Barber  Dimes 

9 

12 

19 

22 

55 

75 

150 

375 

695 

T-5  9 

Mercury  Dimes 

19 

29 

49 

T-62 

1875-1878  Twenty-Cent  Pieces 

270 

450 

T-63 

1796  Draped  Bust,  Small  Eagle  Quarters 

24,500 

T-64 

1804-1807  Draped  Bust,  Heraldic  Eagle  Quarters 

T-65 

1815-1828  Capped  Bust,  Large  Size  Quarters 

1,395 

T-66 

1831-1838  Capped  Bust,  Small  Size  Quarters 

495 

695 

T-67 

1838-1840  Liberty  Seated  Quarters 

T-68 

1840-1865  Liberty  Seated  Quarters 

175 

T-69 

1853  Arrows  &  Rays  Quarters 

T-70 

T  71 

1853-1855  Liberty  Seated  Quarters 

239 

325 

1866-1891  Liberty  Seated  Quarters 

195 
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Collecting 
coins  by 
design  type? 
Use  this 
handy  chart 
to  order 
those  you 
need.  We  will 
pick  a  date 
of  the  type 
and  grade 
you  request. 
Complete 
satisfaction 
guaranteed! 


United  State  Type  Coins 


Stock  # 

Coin  Type 

VF-20 

VF-30 

EF-40 

ER5 

AU-50 

AU-55 

MS-60 

MS-63 

MS-64 

MS-65 

T-72 

1873-1874  Arrows,  Liberty  Seated  Quarters 

T-73 

1892-1916  Barber  Quarters 

79 

140 

225 

625 

T-74 

1917  Type  1,  Quarters 

125 

495 

T-75 

1917-1930  Type  II,  Quarters 

T-76 

Washington  Quarters 

5 

16 

36 

T-78 

1794-1795  Flowing  Hair  Half  Dollars 

3,400 

T-79 

1796-1797  Draped  Bust,  Small  Eagle  Half  Dollars 

29,995 

T-80 

1801-1807  Draped  Bust,  Heraldic  Eagle  Half  Dollars 

495 

695 

T-81 

1807-1836  Capped  Bust  Half  Dollars 

55 

99 

325 

395 

T-82 

1836-1839  Capped  Bust,  Reeded  Edge  Half  Dollars 

295 

450 

595 

T-83 

1839-1866  Liberty  Seated  Half  Dollars 

139 

395 

T-84 

1853  Arrows  &  Rays  Half  Dollars 

219 

550 

T-85 

1854-1855  Arrows  &  Rays  Half  Dollars 

125 

159 

350 

495 

T-86 

1866-1891  Arrows  &  Rays  Half  Dollars 

55 

89 

110 

169 

215 

T-87 

1873-1874  Arrows  &  Rays  Half  Dollars 

T-88 

1892-1915  Barber  Half  Dollars 

175 

210 

310 

375 

595 

1,495 

T-89 

1916-1947  Walking  Liberty  Half  Dollars 

99 

149 

395 

T-90 

Franklin  Half  Dollars 

35 

89 

T-95 

1794-1795  Flowing  Hair  Dollars 

2,250 

T-96 

1795-1798  Draped  Bust,  Small  Eagle  Dollars 

3,150 

T-97 

1798-1803  Draped  Bust,  Heraldic  Eagle  Dollars 

850 

1,095 

1,595 

2,500 

3,750 

T-98 

1840-1865  Liberty  Seated  Dollars 

349 

395 

525 

795 

T-99 

1866-1873  Liberty  Seated  Dollars 

240 

315 

375 

595 

T-100 

1878-1921  Morgan  Dollars 

29 

69 

159 

395 

T-101 

1921-1935-S  Peace  Dollars 

21 

49 

189 

595 

T-102 

1873-1883  Trade  Dollars 

195 

325 

365 

T-110 

1849-1854  Type  1,  Gold  Dollars 

195 

275 

375 

T-111 

1854-1856  Type  II,  Gold  Dollars 

745 

T-112 

1856-1889  Type  III,  Gold  Dollars 

169 

220 

275 

T-113 

1796-1807  Quarter  Eagles 

5,250 

T-114 

1808  Quarter  Eagles 

26,500 

T-115 

1821-1834  Quarter  Eagles 

T-116 

1834-1839  Classic  Head  Quarter  Eagles 

T-117 

1840-1907  Quarter  Eagles 

275 

325 

695 

T-118 

1908-1929  Indian  Quarter  Eagles 

179 

199 

225 

325 

475 

3,550 

T-120 

1854-1889  Three-Dollar  Gold 

550 

850 

1,295 

1,395 

T-123 

1795-1798  Small  Eagle,  Half  Eagles 

13,350 

16,750 

T-124 

1795-1807  Heraldic  Eagle,  Half  Eagles 

T-125 

1807-1812  Half  Eagles 

2,695 

3,950 

T-126 

1813-1829  Half  Eagles 

8,500 

T-127 

1829-1834  Half  Eagles 

9,250 

T-128 

1834-1838-D  Classic  Head  Half  Eagles 

1,095 

T-129 

1839-1866  Half  Eagles 

T-130 

1866-1908  Half  Eagles 

185 

239 

T-131 

1908-1929  Indian  Half  Eagles 

299 

350 

850 

T-135 

1795-1797  Small  Eagle,  Eagles 

15,500 

T-136 

1797-1804  Heraldic  Eagle,  Eagles 

5,395 

7,750 

T-137 

1838-1866  Eagles 

425 

T-138 

1866-1907  Eagles 

285 

315 

349 

475 

T-139 

1907-1933  Indian,  Eagles 

449 

469 

495 

695 

T-145 

1849-1866  Double  Eagles 

650 

795 

T-146 

1866-1876  Double  Eagles 

625 

795 

T-147 

1877-1907  Double  Eagles 

475 

525 

1,395 

T-148 

1907  MCMVII  High  Relief  Double  Eagles 

5,750 

T-149 

1907-1908  Saint-Gaudens,  No  Motto  Double 

Eagles 

1,395 

T-150 

1908-1933  Saint-Gaudens,  Motto  Double  Eagles 

725 

895 

1,350 
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Colonial  and  Early  American  Coins  for  Sale 


Colonial  Coins 


1662  Massachusetts  Oak  Tree  twopence.  Noe-31. 
Breen-35.  12-5  grains.  F-12.  Struck  somewhat  off 
center  on  an  uneven  planchet.  Toned  warm 
pearl  gray.  [#16776] . 1,095.00 


1652  Pine  Tree  threepence.  Noe-36.  VG  to  Fine. 

Well  centered  and  sharp  with  boldly  rendered 
devices.  Toned  silver  gray.  [#20200]  .  .525.00 


(1688)  American  Plantations  token:  ☆  AU-50.  A 

sharp,  fully  lustrous  specimen  with  much 
original  mint  lustre  present.  Some  light  rubbing 
on  the  high  points  is  all  that  keeps  this  coin  from 
Uncirculated  grade.  One  of  the  restrikes  from 
around  1828  (of  which  only  a  few  hundred  were 
struck).  [#16775]  $595  ☆  MS-63.  A  sharply 
struck  specimen.  Rust  marks  are  evident  on  this 
piece  above  MAG  on  the  obverse  as  well  as  near 
the  rim  at  10:00  on  the  reverse,  which  is  typical 
for  restrike  issues.  A  well-centered  example  with 
full  border  denticles  present  on  the  obverse,  and 
nearly  all  present  on  the  reverse.  Priced  to  sell 
quickly.  [#16774] . 950.00 

The  1688  American  Plantation  tokens  are  also  commonly 
known  as  Holt's  Plantation  tokens.  Tin  farthings  and  halfpence 
had  been  struck  for  British  domestic  circulation  between  1684 
and  1692.  On  August  13,  1688  a  letter  from  Henry  Guy, 
secretary  to  King  James  II,  asked  mint  officers  if  they  had  any 
objections  to  minting  a  similar  coinage  for  the  "American  Plan¬ 
tations"  as  the  colonies  were  well  established  at  that  time. 

It  seems  that  no  objections  were  made,  and  the  Tower  Mint 
appears  to  have  struck  coins  for  Richard  Holt  &  Company  dur¬ 
ing  the  last  few  weeks  of  James  ll's  reign.  Coinage  was  inter¬ 
rupted  by  the  revolution  which  eventually  ousted  the  king.  The 
issues  did  arrive  in  the  colonies,  but  the  coins  proved  unac¬ 
ceptable  in  New  England  and  New  York. 

The  restrikes  that  are  offered  above  were  minted  sometime 
around  1828  by  the  London  coin  dealer  Matthew  Young  from 
two  pairs  of  original  dies  which  were  rusted  and  broken.  He 
is  believed  to  haw  struck  a  few  hundred  pieces,  which  are  now 
scarce. 

1723  Wood's  Hibernia  halff)enny.  MS-60.  Breen-155. 
115.1  grains.  An  extremely  sharply  struck 
specimen  with  light  brown  surfaces  enhanced 
by  heather  toning.  A  verdigris  spot  beneath  the 
U  in  GEORGIUS  is  noted  on  the  obverse 
[#14894] . 349.00 


Rare  1773  Virginia  Proof  "Penny" 


1773  Virginia  Prototype  halfpenny,  usually 
called  a  "penny."  Proof-63.  Breen-179.  135.7 
grains.  A  well-struck  example  of  this  rare 
halfpenny.  The  border  denticles  are  sharp  and 
fully  defined  and  are  surrounded  by  broad  rims. 
Pleasing  mirrored  fields  are  enhanced  by 
gunmetal-blue  overtones.  A  trace  of  light  die  rust 
is  noted  near  the  E  in  GEORGIVS.  Listed  as  very 
rare  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 
[#18977] . 6,995.00 

According  to  Walter  Breen,  fewer  than  20  pieces  survive. 


1779  Rhode  Island  Ship  token.  EF-40.  Breen-1139. 
156  grains.  An  attractive  example  of  this  popular 
token  exhibiting  sharp  devices  and  pleasing 
medium  brown  surfaces.  [#14448]  .  .  .895.00 


1755-A  French  Colonies  Sou  Marque.  Breen-411. 
Gadoury-281.  AU-58.  A  mint  clip  at  2:00  is 
noted  on  the  obverse.  A  beautiful,  fully  lustrous 
piece  with  generous  hints  of  mint  lustre  pres¬ 
ent.  Listed  as  very  rare  by  Walter  Breen  in  his 
Complete  Encyclopedia  of  United  States  and 
Colonial  Coins.  [#19034] . 549.00 

On  the  obverse  is  a  little  fox  depicting  the  mark  of  the  French 
director  of  the  Paris  mint,  Renard  De  Petition  (in  French,  renard 
means  fox,  a  play  on  words).  One  of  only  two  mints  striking 
this  denomination  in  1755,  the  other  was  Strasbourg.  This  issue, 
first  coined  in  1738,  was  struck  through  1764.  It  replaced  the 
older,  lightweight  coppers  and  billon  pieces  of  Louis  Xlll's  and 
Louis  XIVs  reigns.  Double  struck  from  heavily  recut  dies. 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1787  Immunis  Columbia  copper.  VR20.  Breen-1137. 
155.7  grains.  A  pleasing  glossy  brown  specimen 
with  a  bold  date.  Quite  well  centered  for  this 
particular  issue,  as  most  come  with  the  date 
partly  or  wholly  off  of  the  flan. 

[#19569] . 1,795.00 

Dies  for  this  variety  were  made  by  James  Atlee.  From  these 
dies,  General  Ogden  Matthias,  bondholder  for  Rahway  Mills, 
is  believed  to  have  struck  sample  coins  for  submission  to  Con¬ 
gress.  Ogden's  petition  to  the  Continental  Congress  requesting 
a  franchise  to  make  coppers  for  national  coinage  failed.  He 
ordered  quantities  struck  for  circulation  of  the  1787  Immunis 
Columbia  before  the  Rahway  Mills  operation  broke  up. 

1786  Connecticut  copper.  Miller-54-O.I.  Bust  left. 
F-12.  Breen-749.  134.4  grains. 

[#19567] . 139.00 

1788  Connecticut  copper  struck  over  a  Nova  Con- 

stellatio  copper.  M-12.2-C.  VF-20.  Breen-864. 
102.5  grains.  Very  well  struck  with  some  faint 
traces  of  the  Nova  Constellatio  design  visible 
beneath.  The  surfaces  are  a  chocolate  brown 
coloration  and  are  well  preserved.  An  interesting 
and  important  issue.  [#17383] . 325.00 

1 785  Nova  Constellatio  copper.  Pointed  Rays  varie¬ 
ty:  ☆  VF-20.  Breen-1111.  [#17283]  $249  ☆ 
VF-30.  Sharp  detail.  Some  slight  porosity  is 
noted.  [#17384] . 295.00 


1787  Nova  Eborac  copper.  EF-40.  Variety  with  fig¬ 
ure  seated  right.  Breen-937.  111.1  grains.  Attrac¬ 
tive  with  pleasing  light  tan  surfaces  highlighted 
by  brick  red  toning.  Struck  just  slightly  off  cen¬ 
ter.  This  variety  is  often  seen  with  a  heavy  die 
break  at  the  foot  of  the  seated  figure,  and  is  easi¬ 
ly  recognized  by  such.  [#5355] . 995.00 

The  Nova  Eborac  copper  of  1787  with  the  figure  seated  right 
is  known  for  its  notorious  weak  strike.  This  weakness  was  due 
to  the  device  being  deeply  cut  into  the  die,  with  hopes  of  a 
higher  relief,  but  instead  resulted  in  weak  strikes.  Most  extant 
specimens  are  found  heavily  worn. 

1787  New  Jersey  copper:  ☆  Maris-43d.  VF-30. 
Breen-906.  148.6  grains.  Nice  definition  pres¬ 
ent  on  the  central  devices.  [#17386]  $349  ☆  M- 
63q.  Large  Planchet.  F-12.  Breen-943.  151.2 
grains.  A  pleasing  example  of  the  issue  with 
medium  brown  surfaces  exhibiting  sharp  detail. 
Nearly  all  of  the  border  denticles  are  fully  struck 
up.  A  few  light  marks  are  noted  in  the  fields, 
but  overall,  a  very  pleasing  example  for  the 
grade.  [#17387]  $269  ☆  M-64t.  F-15.  Breen-940. 
138.3  grains.  [#17389] . 159.00 
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Early  U.S.  Coins 


1787  New  Jersey  copper.  M-54k.  EF-40.  Breen-914. 
126.1  grains.  A  most  pleasing  example  of  the 
popular  Serpent  Head  variety,  as  illustrated  in 
the  Cuide  Book.  Well  struck  on  a  tan-colored 
flan,  with  some  weakness  at  the  rims  as  often 
seen  for  this  variety.  An  ideal  choice  for  a  type 
set.  [#19571] . 750.00 


1788  New  Jersey  copper.  Horse  to  Left.  M-50f.  F- 
12.  Breen-915.  150.2  grains.  Listed  as  very  scarce 
by  Walter  Breen  in  his  Complete  Encyclopedia 
of  United  States  and  Colonial  Coins.  Known  as 
the  Goadsby  issue.  This  design  comes  with  a 
larger  head  on  the  Maris-49-f  variety  and  the 
smaller  head,  50-f  variety  offered  here.  The  plow 
design  beneath  the  horse  head  is  after  that  on 
1781  and  1785  Pennsylvania  notes.  Quite  sharp 
with  nice  detail  present.  Struck  on  a  slightly 
defective  flan,  as  noted  on  the  reverse.  Scarce 
and  desirable.  [#19572] . 675.00 


1786  Vermont  copper.  Ryder-6.  VERMONTEN- 
SIUM  variety.  VF.  Breen-713.  114.3  grains.  An 

attractive,  light  tan  example  of  this  popular  land¬ 
scape  issue.  Some  weakness  in  strike  is  pres¬ 
ent  in  the  word  DECIMA  on  the  reverse.  Priced 
to  sell  quickly.  [#15774] . 695.00 


1794  Talbot,  Allum  &  Lee  cent.  With  New  York  on 
reverse.  AU-55.  Breen-1032.  154.5  grains.  A 

beautiful,  fully  lustrous  example  with  a  nice 
strike  and  generous  hints  of  mint  lustre  in  pro¬ 
tected  areas.  Some  irregular  toning  is  noted  on 
the  obverse.  Pleasing  and  desirable  this  nice. 
[#19260] . 595.00 


1794  Franklin  Press  token.  EF-45.  Breen-1165.  108.7 
grains.  A  sharp  and  example  of  this  English  con- 
der  token,  generally  associated  with  the  U.S.  co¬ 
lonial  series.  [#19837] . 349.00 

1783  Washington  &  Independence  copper.  Large 
Bust:  ☆  VF-20.  Breen-1203.  [#16906]  $125  ☆  VF- 

30.  [#16907] . 159.00 

Undated  Washington  Double  Head  copper.  VF-30. 
Breen-1204.  125.4  grains.  Sharp  detail  for  the 
grade.  [#16905] . 179.00 


1787  Fugio  cent.  Pointed  Rays,  K.8-B.  MS-60. 
Breen-1307.  1635  grains.  Reverse  reads  UNITED 
STATES.  Some  striking  weakness  at  the  bottom 
of  the  obverse,  as  is  often  seen  in  this  series. 
Strongly  clashed  dies  give  the  overall  effect  of 
the  obverse  sun  shining  through  the  chain  on 
the  reverse,  with  date  and  other  obverse  legends 
also  visible  on  the  reverse.  A  most  unusual  and 
pleasing  example  of  our  Nation's  first  authorized 
coinage.  [#19850] . 1,475.00 


Half  Cents 


Pleasing  1793  Half  Cent 


1793  B-4.  VF20.  An  outstanding  example  of 
this  scarce  and  desirable  one-year  type.  Just 
35,334  pieces  were  struck.  This  is  a  lovely 
specimen  with  sharp  detail.  Attractive  and  sure 
to  please.  [#18936] . 4,850.00 


THE  BEST  SOURCE 

The  following  is  from  C.C.,  a  New  York  client: 

“I  am  a  silver  dollar  specialist,  as  you  know,  but 
I  did  not  make  my  first  purchases  from  you.  By  the 
time  I  learned  of  Bowers  and  Merena  Galleries  I 
had  33  coins  in  my  collection,  including  most  of 
the  really  common  varieties.  Then  I  began  order¬ 
ing  MS-63  coins  from  you,  and  1  found  that  your 
coins  were  on  balance  nicer  than  I  have  received 
elsewhere.  I  know  that  in  today's  world  there  is  a 
premium  on  time,  and  often  people  write  to  com¬ 
plain,  but  not  to  praise.  I  am  writing  you  as  a  grateful 
customer,  for  I  consider  you  to  be  the  best  source 
in  the  business.  I  do  not  mean  to  imply  that  you 
receive  complaints  from  others,  for  I  doubt  if  you 
receive  any,  or  at  least  not  many.  Again,  thank  you 
for  your  superb  quality." 


Important  1796  With  Pole  Vi c 


1796  With  Pole.  B-2a,  Crosby-2.  F-15/12.  Just 
1 ,390  specimens  were  struck  dated  1  796;  this 
includes  the  With  Pole  and  No  Pole  varieties. 
The  presently  offered  specimen  is  a  nice  exam¬ 
ple  of  this  rare  and  desirable  issue.  The  central 
devices  are  very  sharp  for  the  grade.  Some 
porosity  on  the  planchet  is  noted  beneath  the 
date,  and  a  couple  of  minor  rim  marks  are  noted 
for  accuracy.  A  prize  for  the  half  cent  connois¬ 
seur.  [#18254] . 11,750.00 

The  1796  With  Pole  half  cents  were  struck  on  two  different 
stocks,  rolled  and  cent  stock.  The  presently-offered  specimen 
was  struck  on  a  rolled  copper  planchet. 


1800  B-lb.  C-1.  AU-55.  A  beautiful  example  of  the 
issue.  The  devices  are  very  sharp  with  each  of 
Liberty's  hair  strands  well  defined. 


[#18297] 


825.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Review  comes  with  a 
30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quali¬ 
ty,  value,  and  service! 
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U.S.  Copper  Coins 


Desirable  1802/0  VF-30  Half  Cent 

1802/0  Reverse  of  1802.  B-2.  C-2.  VF-30 
tPCGS).  A  pleasing  example  with  attractive 
medium  brown  surfaces  surrounding  well- 
defined  central  devices.  The  overdate  is  bold 
and  clearly  visible  to  the  naked  eye.  A  beautiful 
example  of  this  scarce  and  exceedingly  desirable 
issue.  Two  die  varieties  were  made  for  the  1802 
half  cent,  each  being  struck  from  the  same  ob¬ 
verse  die  which  is  actually  an  overdate,  1802/0. 
The  earlier,  so-called  Reverse  of  1800  variety  is 
distinguished  by  one  leaf  to  each  side  of  the 
wreath's  apex.  This  variety  is  exceedingly  rare 
and  it  is  believed  that  fewer  than  20  specimens 
exist  with  the  nicest  examples  seen  by  Walter 
Breen  grading  just  Fine. 

The  1802  variety  with  the  “regular”  reverse 
has  one  leaf  to  the  left  of  the  wreath  apex  and 
two  leaves  to  the  right,  resembling  a  lobster 
claw.  Mintage  reports  indicate  that  14,366  half 
cents  were  coined  for  the  year  1802  which  in¬ 
dicates  that  this  issue  is  rare.  Most  extant 
specimens  grade  Good  to  Fine  and  VF  pieces 
are  scarce.  A  prize  for  the  half  cent  specialist. 
[#20123] . 5,950.00 


1 806  Small  6.  Stemless.  B-3.  C-1 .  VF-30.  Medium 

brown  coloration.  [#18593]  . 139.00 

1825  B-1,  C-1.  AU-50.  Satinlike  fields  exhibit 
generous  amounts  of  mint  lustre.  Just  63,000 
pieces  struck.  [#19592] . 379.00 

1826/Lazy  6.  B-2B,  C-2.  VF-20.  Often  misattributed 
as  1826/5.  High-grade  specimens  of  AU-50  or 
finer  show  that  in  fact  the  numeral  in  question 
is  a  Lazy  6,  as  absolutely  no  vestiges  of  anything 
remotely  resembling  the  numeral  5  can  be  seen! 
[#19846]  . 119.00 

1828  12  Stars:  ☆  AG-3.  [#4747]  $18  ☆  G-4.  [#6797] 
$26  ☆  VG-8.  [#4753]  $39  ☆  F-12.  [#15868]  $55 

☆  VF-30.  [#47  73]  $95  ☆  EF-40.  [#4779]  $195 

☆  EF-45.  Well  struck.  [#4786]  . 295.00 

The  1828  12  Stars  half  cent  is  the  only  issue  of  its  denomina¬ 
tion  bearing  the  wrong  count  of  12  obverse  stars.  Apparently 
someone  at  the  Mint  was  not  paying  attention  and  arranged 
the  stars  improperly.  Another  notable  issue  with  this  errant  star 
count  is  the  1832  $5  gold  piece. 


1828  13  stars:  ☆  B-2,  C-3.  AU-55.  [#16605]  $215 
☆  B-2,  C-3.  MS-63.  Attractive  with  ample  por¬ 
tions  of  mint  red  present  over  lustrous  fields.  A 
small  planchet  flaw  is  noted  in  the  left  obverse 
field  above  the  tip  of  Liberty's  bust. 

(#18124] . 595.00 


ABOUT  THOSE  #  MARKS 

Before  many  of  the  coins  in  this  Rare  Coin  Re¬ 
view  appears  this  symbol:  #.  An  example  would 
be  [#18832].  This  is  our  "sku  number”  by  which 
we  keep  record  of  our  inventory.  You  can  ignore 
this  number  completely,  or  mention  it  when  you 
order,  ,is  you  wish.  It  is  for  internal  accounting 
purposes. 


1833  B-1,  C-1:  ☆  EF-40  [#20876]  $69  ☆  AU-55. 
Lustrous  with  frosted  devices.  [#1 581 3]21 5.00 

1834  B-1,  C-1.  EF-40.  [#12721] . 69.00 

1835:  ☆  C-1.  EF-40.  [#20085]  $69  ☆  B-1.  MS-60. 

Fully  lustrous  light  tan  surfaces  are  com¬ 
plemented  by  just  a  trace  of  light  toning  on  the 

obverse.  [#18084] . 279.00 

1837  Low-49.  VF-30.  [#20877] . 95.00 

1851:  ☆  B-1.  VF-30.  [#19848]  $59  ☆  C-1.  AU-50.  Well 
struck.  [#20086]  $149  ☆  MS-60.  Sharply  struck. 
[#20444] . 259.00 


Large  Cents 

1793  Wreath.  Sheldon-8:  ☆  F-12/12  (ANACS).  A 

coin  with  a  sharp  date.  Struck  on  a  dark  brown 
planchet.  A  key  issue  for  an  early  type  set. 
[#18300]  $995  ☆  S-8.  F-15.  A  sharp  example 
with  VF-20  or  better  detail,  but  the  planchet  is 
porous,  thus  it  is  graded  F-15  overall.  Well 
centered.  [#18440] . 1,450.00 


Superb  1793  S-lla  Wreath  1c 


1793  Wreath.  S-lla.  Vine  and  Bars  Edge.  VF- 

30.  A  pleasing,  chocolate  brown  specimen 
which  is  well  centered  on  the  planchet  and  ex¬ 
hibits  full  beads  around  the  border.  A  very  at¬ 
tractive  example.  [#9816] . 5,795.00 


1794  S-65.  VF-30.  A  sharp  example  with  nice  detail 
present  for  the  grade.  Cleaned  quite  heavily  at 
one  time.  [#20093] . 695.00 


Outstanding  1795  AU-50  Cent 


1795  S-75.  Rarity-3.  AU-50.  Variety  with  Let¬ 
tered  Edge.  A  beautiful  glossy  brown  piece  with 
an  exceptional  strike.  The  surfaces  are  light 
brown  and  exhibit  mint  lustre.  Overstruck  on 
a  Talbot,  Allum  &  Lee  token.  A  piece  for  the 
connoisseur.  [#16816] . 5,295.00 


ORDER  EARLY! 


1798  S-166.  EF-40.  The  central  devices  exhibit 
superb  detail  for  the  grade.  This  variety  is  easi¬ 
ly  recognized  by  the  heavily  cracked  reverse  die 
from  the  denticles  beneath  the  final  0  in  the  frac¬ 
tion  up  through  the  wreath  into  the  field  and 
through  the  letter  E  in  UNITED  to  the  rim.  Com¬ 
monly  referred  to  as  the  issue  of  1798  with  the 
head  of  1799.  [#16921] . 975.00 


Classic  1799/8  Cent 


1799/8  S-188.  F-12.  A  sharp  example  of  this 
classic  large  cent  rarity.  The  devices  are  sharp 
and  the  overall  surface  of  the  coin  is  very  pleas¬ 
ing.  This  date  is  comprised  of  two  main  varieties, 
the  1799/8  overdate  and  the  1799  “normal  date." 
Both  are  quite  rare.  A  superb  opportunity  for 
the  large  cent  specialist.  [#18302]  .  .4,950.00 


Rare  1799  Cent 


1799  S-189.  F-15.  This  piece  has  a  sharp  date 
and  boldly  defined  LIBERTY  legend,  which  is 
very  unusual  for  the  issue.  A  couple  of  minor 
marks  are  noted  near  the  1  in  the  date  for  ac¬ 
curacy.  The  chocolate  brown  fields  are  slightly 
porous  (a  typical  occurrence  for  the  issue).  A 
superb  opportunity  for  the  large  cent  specialist. 
[#20758] . 5,750.00 

The  1799  large  cent  is  a  famous  issue,  representing  the  rarest 
date  in  the  large  cent  series.  The  finest  known  specimen  is  the 
Henry  Hines  piece  (named  after  a  previous  owner)  which  grades 
AU-50. 


HAVE  A  QUESTION? 

Have  a  question  concerning  any  item  listed?  Want 
more  information  concerning  its  striking,  quality, 
surface  appearance,  or  anything  else?  Just  give  us 
a  call  or  drop  us  a  note  and  we'll  tell  you  whatever 
you  need  to  know! 


Pago  12 


RARl  C  OIN  Rf  VII  VV  No. 


U.S.  Copper  Coins 


1806  S-270.  EF-40.  A  very  pleasing  example,  with 
strong  details  in  evidence  on  attractive  brown 
surfaces.  [#20088]  . 950.00 


1807  S-276.  EF-45.  The  final  year  of  issue  for  the 
Draped  Bust  type.  Very  pleasing  overall,  with 
medium  brown  surfaces  and  a  strong  strike. 
Ideally  suited  for  an  early  type  collection. 
[#18303] . 995.00 


1820  Noe-13.  MS-64.  A  popular  variety  with  tri¬ 
ple  punched  L  in  LIBERTY.  A  large  circular  die 
break  connects  all  of  the  stars  and  date.  Quite 
choice  and  attractive.  [#20094] . 995.00 

1824  N-4.  AU-50.  Sharply  struck  with  glossy  brown 
surfaces.  Highly  collectible  and  considered  a 
sleeper  date,  as  very  few  specimens  appear  for 
sale  on  a  regular  basis.  A  nice  piece  for  the  large 
cent  collector.  [#20126] .  1,495.00 

Remarkable  1826  Error 


1826  N-9.  Obverse  Brockage.  EF-40.  From  the 
Richard  Picker  Collection.  A  pleasing  light 
brown  example  struck  just  slightly  off  center. 


Great  Books  for  Sale ! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


[#18634]  .  1,995.00 

A  brockage  is  caused  when  a  fully  struck  coin  remains  in 
the  coining  dies  and  is  then  struck  against  a  blank  planchet 
with  the  struck  coin  acting  as  a  die.  In  this  case,  along  with 
the  following  brockages  offered  in  this  listing,  the  obverse  of 
the  previously  struck  coin  was  hammered  against  the  reverse 
of  the  next  coin  causing  two  "heads"  on  these  large  cents. 


Notable  1829  Error 


1829  N-5.  Obverse  Brockage.  VFY35.  A  slightly 
scarcer  issue  with  nearly  full  border  denticles 
present.  From  the  Richard  Picker  Collection.  A 
nice  opportunity  to  acquire  an  unusual  mint  er¬ 
ror.  [#18635] . 2,150.00 

1831  N-12.  AU-50.  Gorgeous  tan  surfaces  exhibit 
full  mint  lustre.  An  interesting  die  crack  has  de¬ 
veloped  which  connects  all  of  the  stars  on  the 
obverse.  [#18304] . 295.00 


Classic  1832  Mint  Error 


1832  N-2.  Obverse  Brockage.  EF-45.  A  lustrous 
specimen  with  chocolate  brown  surfaces. 
[#18636]  . 2,295.00 


1838  N-4.  MS-63.  Sharply  struck  with  pleasing  sat¬ 
iny  fields  enhanced  by  pale  brown  and  sky  blue 
toning.  A  nice  example  of  the  type. 
[#20450] . 695.00 


“WASHINGTON  BORN 
Bestrike  Cent 

Around  the  year  1792,  Jacob  Perkins,  an  accomplished 
diecutter  who  lived  in  Newburyport,  Massachusetts, 
engraved  dies  for  a  “cent”  to  honor  President  George 
Washington. 

The  obverse  depicted  the  portrait  of  Washington,  facing 
left,  with  the  surrounding  inscription: 

GEO.  WASHINGTON  BORN  VIRGINIA  FEB.11.1732. 


VIRGINIA ” 


February  11th  is  Washington's  actual  date  of  birth.  Later, 
the  calendar  was  revised  to  eliminate  an  error,  and  all 
earlier  dates  in  history  were  moved  forward  by  11  days.  Hence,  we  now  consider  Wash¬ 
ington's  birth  date  to  be  February  22nd. 


The  reverse  listed  Washington's  accomplishments: 

GENERAL  /  OF  THE  /  AMERICAN  ARMIES  / 1775  /  RESIGNED  / 1783  /  PRESIDENT/  OF 
THE  /  UNITED  STATES  /  1789. 


Original  examples  of  the  1792  WASHINGTON  BORN  VIRGINIA  cent  are  great  rarities. 
Indeed,  in  a  recent  Cuide  Book  of  United  States  Coins,  a  price  of  $1,750  is  given  for  an 
original  in  just  Fine  grade. 

Sometime  around  1959  Albert  Collins,  a  Massachusetts  coin  dealer,  acquired  the  orig¬ 
inal  obverse  die.  The  reverse  had  disappeared,  apparently  years  earlier.  From  the  obverse 
he  struck  2,000  uniface  (one-sided)  specimens  on  bright  copper  planchets.  The  obverse 
die  was  then  presented  to  the  American  Numismatic  Association  Museum. 

We  acquired  several  hundred  examples  of  this  interesting  restrike.  Each  is  Choice  Bril¬ 
liant  Uncirculated,  some  with  a  bit  of  natural  toning— each  is  a  beauty.  Call  toll  free  to 
order  yours  today  at  (800)  222-5993.  Request:  “WASHINGTON  BORN  VIRGINIA"  cent. 


1  coin . $19.95 

3  coins  @  just  $17  apiece . 51.00 

5  coins  @  just  $16  apiece  . 80.00 

10  coins  @  just  $15  apiece . 150.00 
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1839/6  N-1.  M2.  A  popular  overdate  variety  with 
a  clear  6  beneath  the  9.  Important  to  large  cent 
collectors,  for  it  represents  the  overdating  of  a 
die  made  in  1836,  at  which  time  the  head  of 
Miss  Liberty  was  of  an  entirely  different  style 
from  the  dies  used  in  1839.  A  coin  that  would 
complement  an  advanced  large  cent  collection. 
[#20128] . 895.00 


Elusive  1843  Gem  PCGS  Cent 


1843  Petite  Head.  Large  Letters.  N-4.  MS-65 
(PCGS).  Red  and  brown.  Tied  for  the  finest 
known  certified  specimen  available!  A  gorgeous 
coin  with  exceptional  glossy  brown  surfaces  en¬ 
hanced  by  highlights  of  mint  red  throughout. 
Sharply  struck  and  superb  in  every  way.  A  prize 
for  the  large  cent  specialist. 

[#18904]  . 6,250.00 

Only  one  other  1843  large  cent  has  been  graded  MS-65  by 
either  PCGS  or  NGC,  and  that  is  a  fully  brown  specimen.  This 
information  is  based  on  the  December  1,  1989  population 
reports  for  both  companies.  A  rare  opportunity  for  the  large 
cent  connoisseur. 


1850  N-2.  MS-63.  Beautiful  mint  lustre  com¬ 
plements  brick  red  surfaces.  An  attractive  piece 
for  a  high-grade  type  set.  [#18054]  .  .495.00 


1851  N-22.  AU-50.  [#18055] . 145.00 

1855  Slant  5s.  N-10.  MS-63.  Sharply  struck  with 
attractive  glossy  brown  fields. 

[#19733] . 395.00 


1857  Large  Date.  MS-63.  Lustrous,  medium  brown 
surfaces  display  whispers  of  mint  red  highlights. 
Last  year  of  issue  for  the  large  cent  design  type. 


[#15104] 


795.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Small  Cents 

FLYING  EAGLE  CENTS 


Classic  Proof  1856  Flying  Eagle  1c 


1856  Flying  Eagle.  PR-63  (PCGS).  Gorgeous 
light  brown  fields  surround  sharply  struck 
devices.  Choice  in  every  respect  and  a  key  issue 
for  the  small  cent  collector.  A  select  specimen 
for  the  quality-conscious  collector. 

[#20394]  . 8,795.00 

The  Treasury  Department  believed  it  necessary  to  change  the 
cent  format  from  the  old  large  copper  style  to  the  smaller 
copper-nickel  composition  format. 

In  order  to  effect  this  change,  it  was  felt  that  the  public  (ac¬ 
customed  to  large  cents  since  childhood)  required  an  educa¬ 
tion  program.  Thus,  a  pattern,  the  1856  Flying  Eagle  cent  was 
produced. 

From  National  Archives  information,  we  know  that  600 
specimens  were  secured  by  the  Mint  for  distribution  among 
congressmen  and  others  to  secure  the  adoption  of  the  new 
small-size  format.  The  new  format  proved  popular  among  col¬ 
lectors,  so  the  Mint  restruck  examples  in  the  several  years  follow¬ 
ing.  This  would  account  for  the  many  slight  variations  in  design 
encountered  on  the  1856  cent. 


INDIAN  HEAD  CENTS 


1871  MS-64.  An  exceptional  piece  with  blazing,  ful¬ 
ly  lustrous  surfaces.  [#18695] . 650.00 


1872  MS-65  (PCGS).  A  gorgeous  coin  of  a  quality 
which  is  seldom  encountered  for  this  date.  The 
devices  are  sharply  struck  and  exhibit  full  mint 
frost.  The  fields  are  satinlike  and  virtually  im¬ 
maculate.  A  prize  for  the  small  cent  specialist. 
[#18696] . 1,895.00 

1875  MS-60.  Pale  green  and  blue  toning  highlights 
on  mostly  red  surfaces.  [#19947]  ....  110.00 


1859  Indian.  AU-58.  A  lustrous  and  frosty  example 
of  this  first  year  issue.  The  only  Indian  Head 
regular  issue  cent  without  a  shield  at  the  top 
of  the  wreath  on  the  reverse. 

[#20446] . 195.00 


1859  J-228  Pattern:  ☆  MS-63.  A  rich,  golden 
specimen.  Exceptional  aesthetic  appeal. 
[#19920]  $695  ☆  MS-64.  A  delightful  example 
of  this  pattern  issue  that  features  a  shield  and 
oak  wreath  reverse  as  adopted  for  the  1860  and 
later  issues.  Non-pattern  1859  Indian  cents 
feature  a  laurel  wreath  on  the  reverse  without 
a  shield.  [#19921] . 950.00 

1861  EF-40.  [#19262] . 65.00 

1863  MS-64.  This  coin  is  toned  beautiful  deep  gold 

overall  with  pale  orange  highlights.  Sharply 
struck.  [#18683] . 495.00 

1864  Copper-nickel.  MS-62  (HALLMARK).  Glossy 

brown  fields  are  enhanced  by  a  trace  of  golden 
overtones.  Final  year  of  issue  for  copper-nickel 
cents.  [#19929] . 239.00 

1870  MS-64.  A  sharply  struck,  fully  brilliant  exam¬ 
ple.  Scarce  and  desirable  this  nice. 

[#18694] . 475.00 


BOOKS  ARE 
THE  KEY  TO  SUCCESS 


1877  AU-55.  Lustrous  and  sharp  with  beautiful  sky 
blue  highlights.  An  attractive  example  of  this  In¬ 
dian  cent  rarity  [#21038] . 1,495.00 

At  the  time  of  issue,  the  rarity  of  the  1877  Indian  cent  went 
unrecognized,  and  it  was  not  until  the  turn  of  the  century  when 
tens  of  millions  of  Indian  cents  were  in  circulation  that  people 
noticed  relatively  few  1877-dated  pieces  had  surfaced.  Today, 
the  1877  Indian  cent  is  a  prime  rarity  in  any  grade. 


Key  1877  MS-64  Cent 


1877  MS-64.  A  breathtakingly  beautiful  exam¬ 
ple  of  this  key  issue  in  the  Indian  Head  cent 
series.  The  coin  is  full  red  with  blazing  mint 
lustre.  A  piece  which  would  grace  even  the  most 
advanced  cabinet.  A  prize  for  the  quality¬ 
conscious  collector.  [#18702] . 4,795.00 


1878  MS-65.  A  gem  example  with  superb  satinlike 
lustre.  [#18703] .  1,225.00 
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1880  MS-65.  Full  red  surfaces  are  complemented 
by  blushes  of  rose  iridescence.  Elusive  this  nice. 
[#18705] . 895.00 


1893:  ☆  Proof-60.  Pleasing  red  and  orange  tones 
on  mirrorlike  surfaces.  [#20096]  $139  ☆ 
Proof-64.  Mirrorlike  fields  are  toned  red  and 
brown.  A  mere  2,195  Proofs  were  struck. 

[#17149] . 395.00 

1894:  ☆  Proof-63.  Red  and  brown.  [#17153]  $175 
☆  Proof-63.  Red.  [#17152] . 349.00 

1895  MS-64.  Glossy  red  and  brown  coloration. 

[#18721] . ng.oo 

1896  MS-64.  Blazing  mint  red.  [#19969]  .225.00 


1881  Proof-65  (PCGS).  Glittering  red  and  brown 
fields  surround  sharp  central  devices. 
[#20203] . 695.00 


1882:  ☆  Proof-64.  Red.  Beautiful,  with  blazing  full 
red  surfaces.  A  tiny  planchet  flaw  is  noted  to 
the  left  of  the  word  OF  for  accuracy.  [#17110] 
$475  ☆  MS-65.  An  exceptional  gem  specimen 
with  full  mint  red.  Frosted  devices  are  surround¬ 
ed  by  satinlike  fields.  An  outstanding  example 
for  a  high-quality  type  or  date  collection. 
[#18707]  . 895.00 


1883:  ☆  MS-65.  Scarce  in  this  superb  state  of 
preservation.  [#18709]  $895  ☆  Proof-66. 
Brown  (HALLMARK).  Mirrored  fields  are  ton¬ 
ed  with  violet  overtones.  Superb  quality.  Just 
6,609  Proofs  were  struck.  [#20204]  .  869.00 
1884:  ☆  Proof-64.  Mirrored  fields  reflect  beautiful 
iridescent  overtones.  [#20206]  $195  ☆  Proof-65 
(HALLMARK).  Rich  brown  fields  are  enhanced 
by  soft  iridescent  highlights.  Just  3,942  Proofs 

struck.  [#20205] . 419.00 

1885  Proof-65  (HALLMARK).  Chocolate  brown 
surfaces  are  toned  pale  orange.  An  appealing 

piece.  [#20207] . 435.00 

1888:  ☆  Proof-63.  [#17138]  $129  ☆  Proof-64.  Glossy 
red  and  brown  fields.  [#17135] . 195.00 

1889  Proof-63.  Highly  reflective  surfaces  are  ton¬ 
ed  pale  orange.  [#20210] . 175.00 

1890:  ☆  Proof-63.  [#20395]  $259  ☆  Proof-63 
(HALLMARK).  Red.  Frosted  devices  are  com¬ 
plemented  by  mirrored  fields. 

[#20211] . 349.00 

1891:  ☆  MS-64.  A  beautiful  red  example  with  frosty 
lustre  and  sharp  details.  [#18717]  $325  ☆ 
Proof-63  (HALLMARK).  Glittering  red  and 
brown  fields  surround  frosted  devices.  [#20212] 
$289  ☆  Proof-64  (HALLMARK).  Sharply  struck 
devices  are  heavily  frosted.  Attractive  red  and 
brown  surfaces  add  to  the  appeal  of  the  piece. 
[#20213] . 595.00 


1897  Proof-65.  Attractively  toned  with  blushes  of 
rose  and  sky  blue.  [#20214] . 650.00 


1898:  ☆  Proof-63  (HALLMARK).  Red  and  brown. 
[#20217]  $289  ☆  Proof-63.  Blazing  mint  red. 
[#20215]  $349  ☆  Proof-64.  A  beautiful,  mint 
red  example.  An  exceptional  piece  for  a  high- 
grade  type  collection.  [#20216] . 695.00 


1899:  ☆  MS-64  (PCGS).  Red  and  brown.  Lustrous 
and  frosty.  [#16824]  $119  ☆  MS-65.  A  gorgeous 
gem  specimen  toned  deep  fiery  golden  orange. 
Sharply  struck.  [#18708]  $895  ☆  Proof-65 
(HALLMARK).  Red.  A  blazing  Gem  Proof  which 
would  make  an  ideal  piece  for  a  type  collec¬ 
tion.  [#20218] .  1,595.00 


Gorgeous  Proof-66  1899  1c 

/fa 


1899  Proof-66  (PCGS).  Red.  Blazing  full  red 
brilliance.  Immaculate  fields  accentuate  sharply 
struck  devices.  Just  2,031  Proofs  were  struck,  not 
more  than  a  dozen  or  so  grade  Proof-66  or  bet¬ 
ter.  A  prize  for  the  Indian  c°nt  connoisseur. 
[#20219] . 2,950.00 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Liz  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 


1900:  ☆  MS-64.  Red.  [#19973]  $195  ☆  MS-65. 
Attractive  frosty  lustre.  [#18725]  $875  ☆ 
Proof-64  (HALLMARK).  Sharply  struck  with 
beautiful  maroon  toning  highlights.  An 
aesthetically  appealing  example  of  the  issue. 
[#20220] . 595.00 


1901:  ☆  MS-63.  A  small  carbon  spot  is  noted  be¬ 
tween  the  letters  Rl  of  AMERICA.  Lustrous. 
[#18726]  $59  ☆  MS-64.  [#19974]  $89  ☆ 
Proof-64.  Red  and  brown.  [#20221]  $359  ☆ 
Proof-65.  Deep  mirrored  fields  are  toned  in 
beautiful  violet  hues.  Exceptional  eye  appeal. 
[#17157]  . 650.00 

1902:  ☆  MS-64  (PCGS).  Red  and  brown.  [#16825] 
$119  ☆  MS-64.  Red.  [#18727] . 195.00 

1903:  ☆  MS-63.  [#19976]  $59  ☆  Proof-63.  Highly 
reflective  surfaces.  [#17159]  $169  ☆  MS-64.  Fully 
red  with  mint  frost.  [#18728] . 195.00 

1904  MS-64.  Red.  [#19977] . 195.00 

1906  Proof-64.  Attractive  red  and  brown. 

[#17161] . 359.00 


1906  Proof-65  (PCGS).  Red.  Blazing  full  mint  red 
is  present  over  satinlike  surfaces.  The  devices 
are  very  sharp  and  are  complemented  by  heavy 
mint  frost.  Exceedingly  attractive,  and  sure  to 
please.  [#20223] .  1,495.00 

1907:  ☆  MS-60.  [#19099]  $49  ☆  MS-64.  Red. 
[#18732]  $195  ☆  Proof-63.  Red  and  brown. 
[#19575]  $169  ☆  Proof-64  (HALLMARK).  A 
frosty  and  lustrous  red  and  brown  example  of 
the  issue.  [#17162]  . 359.00 

1908:  ☆  MS-60.  [#19100]  $39  ☆  MS-64  Red. 
[#18733]  $195  ☆  Proof-64.  Red  and  brown. 
[#17164] . 359.00 


1908-S  MS-65  (PCGS)  Red.  A  gorgeous  gem 
specimen  exhibiting  full  mint  red  throughout. 
One  of  only  two  Indian  cent  issues  struck  at  the 
San  Francisco  Mint,  the  other  being  the  il¬ 


lustrious  1909-S.  [#18779] . 1,150.00 

1909  Indian.  MS-60.  [#19857] . 35.00 
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U.S.  One-Cent  and  Two-Cent  Coins 


LINCOLN  CENTS 

1909:  ☆  MS-63.  [#19576]  $22  ☆  MS-64.  Frosty  lus¬ 
tre.  [#16672] . 39.00 

1 909-S:  ☆  F-1 2.  [#2 1 088]  $49  ☆  MS-64.  Mint  red 
is  present  on  this  attractive,  well-struck  exam¬ 
ple.  [#19987] . 325.00 

1909  V.D.B.:  ☆  MS-60.  [#18166]  $9  ☆  MS-63. 

[#18163]  $19  ☆  MS-65.  Blazing  full  mint  red  sur¬ 
faces.  [#18213]  . 89.00 


1909-S  V.D.B.  MS-63.  Lustrous  red  and  brown  sur¬ 
faces.  The  first  Lincoln  cent  issue  struck  at  the 
San  Francisco  Mint,  and  the  only  date  to  carry 
Victor  D.  Brenner's  initials  on  the  reverse.  The 
designer's  initials  were  removed  from  subse¬ 
quent  issues  until  1918  when  they  were  restored 
to  the  obverse  design.  [#21039] . 595.00 


1911-S:  ☆  MS-64.  [#15948]  $350  ☆  MS-65.  A  sharp¬ 
ly  struck,  fully  red  example  with  great  eye  ap¬ 
peal.  A  lovely  example  of  this  scarce  San 

Francisco  issue.  [#15949] . 795.00 

1913-D  EF-40.  [#21129] . 20.00 

1913-S  MS-64.  A  pleasing  example.  Sharply  struck. 
[#15950] . 365.00 

1914  MS-60.  Subdued  red  color.  [#19998]  .65.00 

1915  MS-63  (PCGS).  [#20134]  . 125.00 

Exceptional  1916  Matte  Proof-65  1c 


1916  Matte  Proof-65.  Red.  An  exquisite  mint  red 
piece  with  exceptional  detail.  A  popular  and 
desirable  issue.  Just  1,050  pieces  were  struck. 
[#17180] . 1,995.00 

1918- D  MS-63.  Pale  blue  and  lavender  toning  on 

frosty  red  surfaces.  [#20008] . 120.00 

1919- S:  ☆  AU-55.  [#36]  $10  ☆  MS-60. 

[#21213] . 35.00 

1920  MS-63.  [#21130] . 20.00 

1920- D  MS-65  (PCGS).  A  popular  Denver  Mint 

issue.  [#20740] . 495.00 

1921  MS-64.  A  fully  red  and  brilliant  example  of 

this  scarce  and  popular  Philadelphia  issue. 
[#20012] . 159.00 

1923  MS-64.  Full  mint  red.  [#19054] . 79.00 

1926:  ☆  MS-63.  [#19285]  $17  ☆  MS-64.  [#19291] 
$33  ☆  MS-65.  A  blazing  gem  mint  red 
specimen.  [#19297]  . 89.00 

1928  MS-63.  [#20022] . 15.00 

1929  MS-64.  Fully  red.  [#20024] . 39.00 

1929- S  MS-60.  [#19308] . 15.00 

1930- D:  -U  AU-55.  [#11981]  $5  ☆  MS-60.  [#11982] 

$11  *  MS-63.  [#21215]  $29  ☆  MS-64.  Red. 
[#21135]  . 65.00 


1930-  S  MS-60.  [#11985]  $7  ☆  MS-63. 

[#21216]  . 14.00 

1931  MS-60  [#11988]  $18  ☆  MS-63. 

[#20029] . 39.00 

1931- S:  ☆  VG-8.  [#21091]  $34  ☆  MS-60.  [#19309] 

$65  ☆  MS-63.  Popular  issue.  [#19431]  $89  ☆ 
MS-64.  Red.  [#9823] . 105.00 

1932  MS-63.  Red.  [#20031] . 39.00 

1932- D:  ☆  AU-55.  [#11991]  $7  ☆  MS-60. 

[#1 1 992]  $1  3  ☆  MS-64.  Blazing  mint  red  sur¬ 
faces.  [#20032] . 59.00 

1933- D  MS-63.  [#20763]  . 45.00 


1934-D:  ☆  MS-60.  [#1  1995]  $18  ☆  MS-63. 
[#11996]  $29  ☆  MS-64.  [#1  1997]  .  .  .35.00 

1936-D  MS-65.  [#21138] . 10.00 

1937  MS-65.  [#13342]  . 6.00 

1938:  ☆  Proof-64.  [#19860]  $89  ☆  Proof-65.  An 
outstanding  Proof  specimen.  [#17472]  395.00 

1938- D  MS-65.  [#13343]  . 9.95 

1939  Proof-65.  A  radiant  example  with  mirrorlike 

fields.  [#17473] . 350.00 

1939- D  MS-65.  [#13348]  . 12.00 

1939- S  MS-65.  [#21139] . 12.00 

1940- D  MS-65.  [#13347]  . 4.75 

1972  Doubled  Die.  MS-63.  Blazing  full  mint  red. 

Very  popular.  [#7610] . 199.00 


Two-Cent  Pieces 


1864  Large  Motto:  ☆  EF-40.  [#18060]  $35  ☆  MS-64. 
Satinlike  lustre.  [#20396]  $295  ☆  Proof-64. 
(HALLMARK)  Brown.  Dazzling  medium  brown 
surfaces  are  highlighted  by  tinges  of  rose  ton¬ 
ing  and  full  mint  frost.  Exceedingly  attractive  and 

a  nice  example.  [#20226] . 595.00 

1865:  ☆  VF-30.  [#19734]  $25  ☆  MS-63.  Repunched 
5  in  the  date.  [#20228]  $189  ☆  Proof-63.  A 
beautiful  Proof  with  attractive  violet  and  rose 
overtones.  Sharply  struck  and  sure  to  please. 
[#20229] . 650.00 


1865  MS-65.  A  blazing  red  Gem  piece  with  frosty 
lustre  and  a  sharp  strike.  A  prize  example  for 
a  type  or  date  collection.  [#18736]  .2,450.00 

1866  AU-55.  [#20230] . 69.00 


advanced  cabinet.  Just  725  Proofs  were  struck. 

[#20231] . 1,595.00 

1867  Proof-63.  Light  lilac  toning  is  noted  over  mir¬ 
rorlike  field.  [#20232] . 650.00 


1868:  ☆  MS-63.  Repunched  date.  [#20764[$245 
☆  MS-64.  Frosty  lustre  is  complemented  by 
blushes  of  pale  rose  toning.  Sharp  and  attrac¬ 
tive.  [#18739] . 895.00 


1870  MS-64  (PCGS).  Red.  A  gorgeous  specimen 
which  is  pleasing  in  every  respect.  Sharply 
struck,  fully  lustrous  and  beautiful  with  light 
lilac  highlights.  [#18741] . 1,495.00 


1871  MS-65  (PCGS).  Only  ten  examples  have  been 
graded  MS-65  by  PCGS,  and  none  better!  This 
coin  is  absolutely  superb.  Satinlike  fields  are  en¬ 
hanced  by  blazing  red  and  gold  coloration.  One 
of  the  scarcer  issues  in  the  two-cent  series. 
[#18742] . 2,850.00 


1871  Proof-64  (HALLMARK).  Red.  Beautiful  fiery 
red  lustre  is  complemented  by  deep  mirrored 
fields.  Just  960  Proofs  were  struck. 
[#20233]  . 1,895.00 


1866  Proof-64  (HALLMARK).  Red.  Gorgeous,  frosty 
lustre  is  present  over  deep  mirrored  fields.  A 
beautiful  piece  that  would  grace  even  the  most 


1872  Proof-64  (HALLMARK).  Glossy  red  and  brown 
fields  are  enhanced  by  mint  frost  and  a  faint 
trace  of  rose  overtones.  [#20234]  1,495.00 
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News  and  Notes  from  Around  the  World 


LET'S  HEAR  IT  FOR  THE  COLLECTOR:  The 

following  commentary  by  Keith  Zaner  appeared  in 
a  recent  issue  of  Coin  World:  "Collectors  are  an 
important  and  powerful  force  in  the  rare  coin 
market.  The  collector,  backbone  of  the  industry, 
is  the  ultimate  consumer  of  rare  coins.  It  is  the  coin 
collector  who  strives  to  learn  about  and  complete 
different  series  of  coins.  Collectors  seek  out 
knowledge  and  increase  the  enjoyment  of  numis¬ 
matics  for  all.  It  appears  that  in  today's  fast  mov¬ 
ing  and  high  priced  rare  coin  market,  it  is  easy  for 
the  collector  to  be  skipped  over  or  thought  of  as 
insignificant.  Nothing  can  be  further  from  the 
truth.  .  .  .It  is  the  collector  demand  for  coins  which 
keeps  numismatics  alive." 

*  *  * 

CHECK  YOUR  LOCAL  LIBRARY:  Marc 
McDonald  recently  wrote  the  following:  "I  recently 
donated  a  copy  of  your  U.S.  Copper  Coins  book 
to  my  local  library.  I  feel  if  everyone  would  help 
local  libraries  build  up  their  collections  of  numis¬ 
matic  books  by  chipping  in  a  little,  this  would  help 
encourage  and  promote  numismatics.  I  well  re¬ 
member  going  to  the  library  as  a 
youngster,  eager  to  read,  and  only 
finding  a  few  copies  of  outdated 
price  guides  in  the  coin  section. 

Who  knows  how  many  potential 
collectors  might  become  interested 
in  coins  through  the  availability  of 
some  nice  books  in  the  local  li¬ 
brary?" 

Tell  you  what:  If  any  present 
readers  of  the  Rare  Coin  Review 
wish  to  donate  books  we  publish  to 
their  local  libraries,  we  will  do  our 
part  to  help!  Your  editor  has  come 
up  with  a  "Special  Public  Library 
Package"  (please  request  this  when 
ordering,  and  send  your  personal 
check  or  credit  card  authorization 
directly  to  me,  Q.  David  Bowers,  so 
I  will  handle  it  personally)  to  consist 
of  the  following  books:  Adventure s 
With  Rare  Coins  (list  $24.95),  The 
History  of  United  States  Coinage  (list  $49),  U.S. 
Cold  Coins:  An  Illustrated  History  (list  $47),  and 
Photograde,  deluxe  hardbound  edition  (list 
$16.95),  for  a  total  list  price  of  $137.90.  For  just 
$69,  which  is  less  than  half  the  list  price,  we  will 
send  a  package  of  these  books  to  your  local  library 
(please  furnish  the  name  and  street  address  and  zip 
code  of  your  library)  and  we  will  enclose  a  letter 
stating  that  this  donation  is  made  with  your 
compliments. 

*  *  * 

HEADLINE  in  a  recent  issue  of  Coin  World: 
"Gold  could  climb,  drop  depending  on  scenario." 
This  reminds  us  of  some  old-time  financier  (was 
it  J.P.  Morgan?)  who  when  asked  his  opinion  of  the 
market  said  something  like  "Stock  prices  will  con¬ 
tinue  to  fluctuate." 

*  *  * 

A  SOCIETY  worth  checking  into:  The  Society  for 
United  States  Commemorative  Coins  (address:  Mit¬ 


chell  A.  Yee,  Secretary;  2159  -  44th  Avenue;  San 
Francisco,  CA  941 1 6)  invites  memberships  at  $1 5 
per  year  and  issues  an  interesting  newsletter. 

*  *  * 

NEW  TERM:  In  reading  the  October  1 989  issue 
of  The  Numismatist  we  discovered  a  new 
numismatic  term  in  an  advertisement  placed  by  the 
American  Numismatic  Association  itself.  The  term 
was  "reminting,"  which,  we  presume,  is  a  gentle 
way  of  saying  "restriking."  The  text  was  titled 
"Special  Reminting  Offer"  and  noted  in  part:  "A 
special  reminting  of  the  ANA's  gold  98th  anniver¬ 
sary  convention  souvenir  medal  is  scheduled. 
Orders.  .  .will  betaken  until  December  31,  1989. 
Scheduled  shipping  date  is  April  1,  1990."  Ap¬ 
parently  these  are  to  be  produced  in  1 990;  in  other 
words  the  pieces  will  be  restrikes. 

*  *  * 

GRADING  will  always  be  a  matter  of  opinion, 
in  our  opinion.  While  computers  eventually  may 
"learn"  to  grade  coins,  still  a  human  will  be  needed 
to  finalize  the  grade  and  to  give  the  piece  a  rank¬ 
ing  for  aesthetic  appeal.  This  was 
brought  out  by  two  recent  occur¬ 
rences.  (1)  The  first  involved  a  well- 
known  national  dealer  specializing 
in  silver  dollars.  He  had  an  1883-CC 
silver  dollar  which  was  clearly  an 
MS-65  or  MS-66  coin,  except  for  an 
"X"  lightly  pinscratched  across  Miss 
Liberty's  cheek.  Called  upon  to 
assign  it  a  specific  numerical  grade, 
he  decided  to  call  it  an  MS-62.  He 
asked  your  editor  for  an  opinion,  and 
we  suggested  that  a  better  grade 
would  be  "value  of  MS-62,  but  ac¬ 
tually  MS-65  with  an  'X'  lightly 
pinscratched  across  the  face."  He 
stated  that  all  these  words  were  not 
necessary,  and  that  simply  the 
number  MS-62  was  enough.  (2) 
Another  leading  dealer  told  me  this 
story:  "I  sent  a  coin  to  [a  well-known 
grading  service]  and  it  came  back  in 
a  slab,  graded  MS-63.  I  thought  this  was  on  the 
low  side,  so  I  resubmitted  it,  hoping  for  an  MS-64, 
but  the  second  time  it  came  back  stating  that  it 
had  been  artifically  toned  and  could  not  be  slabb¬ 
ed  at  all.  I  then  dipped  the  coin  to  make  it  brilliant, 
sent  it  back,  and  the  third  time  it  was  returned  as 
MS-65." 

*  *  * 

CRIME  DOESN'T  PAY,  the  saying  goes,  and  that 
is  apparently  true  all  over  the  world.  The  Boston 
Globe  recently  reported  that:  "Many  tourists  find 
Japan  expensive — but,  then  again,  so  do  gangsters. 
Osaka  police  arrested  1 3  bad  guys  who  said  they 
had  to  moonlight  as  car  thieves  because  it  was 
tough  making  ends  meet.  'We  couldn't  put  food 
on  the  table  working  as  regular  hoods,'  the  Japan 
Economic  journal  quoted  one  gangster  as  saying." 
We  wonder  if  they  considered  getting  jobs? 

*  *  * 

GOOD  ADVICE  (in  our  opinion,  anyway!) 


recently  from  Terry  A.  Campbell,  the  author  of  the 
"Questions  and  Answers"  column  in  Canadian 
Coin  News.  Queried  about  how  to  sell  a  1 776  Con¬ 
tinental  Currency  unit,  Campbell  advised  the  col¬ 
lector  to  contact  Auctions  by  Bowers  and  Merena. 
"Ask  to  speak  to  Dr.  Richard  A.  Bagg,  who  is  the 
head  of  their  auctioneering  section,"  wrote  Camp¬ 
bell.  "The  firm  of  Bowers  and  Merena  are  conduc¬ 
ting  a  number  of  major  auctions  this  year."  Thanks 
for  the  referral,  Terry! 

*  *  * 

RETURN  TO  THE  BASICS:  In  a  recent  issue  of 
the  Bruce  Amspacher  Investment  Report  the  1 793 
Chain  cent,  that's  right,  an  old-fashioned  large  cent, 
a  part  of  a  series  hardly  in  the  mainstream  of  in¬ 
vestment  thinking,  was  described  as  follows,  among 
picks  of  winners  for  the  1990s:  "1793  Chain  cent. 
In  all  grades  this  coin  will  be  the  leader  of  the 
renaissance  of  numismatics.  Perhaps  the  ultimate 
'classic'  coin."  The  same  writer  went  on  to  say  the 
coin  has  "mega-potential."  It  is  a  nice  situation 
when  a  recommendation  like  this  can  be  made, 
for  so  often  investment  recommendations  have  to 
do  with  coins  available  in  huge  quantities,  of  which 
the  1793  Chain  cent  certainly  isn't  one. 

Here's  hoping  that  all  of  our  clients  who  possess 
1  793  Chain  cents,  and  we  have  sold  quite  a  few 
of  them  over  the  years,  will  do  well  investment- 
wise  with  them  in  the  decade  to  come. 

KEITH  ZANER,  editor  of  the  Coin  World 
"Trends"  called  as  soon  as  he  received  his  last  issue 
of  the  Rare  Coin  Review  and  congratulated  us  on 
its  superb  numismatic  content— full  of  coins  which 
collectors  like  and  appreciate.  Thank  you,  Keith. 
We  enjoy  your  column  each  week. 

*  *  * 

ALDOUS  HUXLEY  on  the  subject  of  books: 
"Every  man  who  knows  how  to  read  has  it  in  his 
power  to  magnify  himself,  to  multiple  the  ways  in 
which  he  exists,  to  make  his  life  full,  significant, 
and  interesting."  (As  recently  quoted  by  A.B. 
Bookman's  Weekly.) 

*  *  * 

WE  ENJOYED  THE  ARTICLE  by  Robert  R.  Van 
Ryzen  in  a  recent  issue  of  Numismatic  News,  titl¬ 
ed  "Why  Was  the  1894-S  Dime  Struck?"  The 
author  illustrated  the  feature  with  the  specimen 
which  we  sold  in  our  March  1 989  Four  Landmark 
Collections  Sale,  and  mentioned  other  known  ex¬ 
amples  of  this  issue,  concluding  "The  1894-S  dime 
has  rightfully  earned  its  title  as  a  great  American 
rarity." 

*  *  * 

CONGRATULATIONS  to  George  F.  Kolbe,  the 
distinguished  numismatic  bookseller,  who  was 
recently  elected  a  Fellow  of  the  American 
Numismatic  Society.  The  ANS,  with  its  magnificent 
library,  and  George  F.  Kolbe  with  his  unsurpassed 
knowledge  of  numismatic  literature,  are  a  great 
combination!  Best  of  continued  success  to  them 
both. 

*  *  * 
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RIGHT  UNDER  OUR  NOSES:  The  following 
commentary  by  Alan  Herbert  appeared  in  a  recent 
issue  of  Numismatic  News  in  response  to  an  in¬ 
quiry,  What  can  you  tell  me  about  the  1958/7 
overdate  cent?"  Herbert  replied:  "I  was  the  first  to 
examine  the  discovery  coins  for  the  variety,  which 
was  found  in  early  1978  by  Robert  Wilharm  of 
Texas.  I  verified  them  as  resulting  from  modified 
hub  doubling,  resulting  from  the  incomplete 
removal  of  the  7  from  a  hub,  which  was  used  to 
make  a  master  die  w  ith  1 95-  date.  The  8  was  then 
punched  into  the  die  after  the  hubbing,  but  the  re¬ 
maining  traces  of  the  7  showed  in  and  around  the 
8.  This  is  described  by  Walter  Breen  in  his  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins, 
as  copied  from  my  listings.  The  U.S.  Mint  has  never 
confirmed  nor  denied  its  existence.  There  are  pro¬ 
bably  more  than  a  dozen  dies  for  the  P  and  D  mint 
showing  traces  of  the  7,  ranging  from  faint  to  strong, 
especially  at  the  upper  right  of  the  8,  with  some 
dies  showing  partial  outlines  of  the  stem  in  the  up¬ 
per  or  lower  loops.  .  .  .Both  Breen  and  I  have  listed 
it  in  our  books  and  I  have 
carried  it  for  years  in  the 
annual  Coin  Prices 
magazine  listings,  valuing 
it  at  $1 ,  as  it  is  the  highest 
mintage  overdate  known 
for  U.S.  coins.  The  gen¬ 
eral  hobby  is  totally  un¬ 
aware  of  the  overdate, 
and  most  collectors 
would  be  astonished  to 
run  across  either  listing." 

*  *  * 

ED  REITER,  the  well- 
known  numismatic  auth¬ 
or,  said  it  in  a  recent 
catalogue  issued  by  Blan¬ 
chard  &  Company,  Inc.: 

"Starting  a  coin  set  is  fun. 

Completing  a  set  can  be 
profitable.  And  the  nonstop  satisfaction  makes  the 
whole  experience  worthwhile  from  start  to  finish." 


1 989  auction  season  for  the  field  of  rare  books,  as 
printed  in  A.  B.  Bookman,  September  25,  1989. 
In  a  wide  ranging  commentary,  which  included  a 
report  on  the  sale  of  the  book  collection  formed 
by  the  Hon.  J.  William  Middendorf  II  at  Christie's, 
the  following  was  related:  "Undoubtedly  the  most 
amazing  price  of  the  sale,  if  not  the  season,  was 
generated  by  the  competition  between  two  private 
collectors  for  the  Edmund  Pendleton  document 
signed,  comprising  the  proceedings  of  the  Conven¬ 
tion  which  ratified  the  Constitution  and  proposed 
the  Bill  of  Rights.  .  .  .Middendorf  had  purchased 
it  at  the  Sang  Sale  [Sotheby's]  in  June  1979  for 
$2,300,  and  Christie's  estimate  was  set  at  $7,000- 
$9,000.  In  a  slow  bidding  contest,  an  anonymous 
telephone  bidder  beat  Bart  Auerbach  at  $280,000." 
A  nifty  profit,  this.  "Almost  beats  the  coin 
business,"  John  J.  Ford  commented! 

*  *  * 

LEON  T.  LINDHEIM,  well-known  coin  colum¬ 
nist,  recently  received  a  question  from  a  reader: 

"I  have  a  terrible  time 
grading  U.S.  coins.  What 
do  you  suggest?"  We  are 
pleased  to  reprint  Leon's 
response:  "There  is  a  vis¬ 
ual  guide  that  may  be  just 
the  answer  for  you.  It  not 
only  explains  the  amount 
of  wear,  and  wear  occurs 
that  makes  a  coin  grade 
as  Good,  Very  Good, 
Fine,  Very  Fine,  etc.,  but 
it  has  a  photograph  of 
each  U.S.  coin  in  each 
collectible  grade.  The 
book  is  Photograde,  a 
1 1 2-page  paperback. .  .  . 
The  author  is  numismatist 
James  F.  Ruddy.  If  your 
coin  or  hobby  shop  does 
not  stock  it,  it  can  be 
ordered  from  Bowers  and  Merena  Galleries,  Box 
1224,  Wolfeboro,  NH  03894." 


THE  MAINE  ANTIQUE  DIGEST  is  one  of  our 

favorite  publications,  and  editor  Samuel  C.  Penn¬ 
ington  always  delivers  much  interesting  informa¬ 
tion  in  each  issue.  In  November  he  discussed  the 
art  market,  noting  in  part:  "Even  auction  prices  can 
be  misleading.  Just  look  at  Irises— sold  in  1 987  for 
a  record  $53.9  million.  Now  it  turns  out  that 
Sotheby's  loaned  half  the  money,  the  buyer  still 
hasn't  paid.  So  what's  the  record?" 

*  *  * 

HOW  MUCH  IS  A  DRESS  made  of  solid  gold 
worth?  Designer  Anthony  Ferrara  is  selling  a  dress 
made  of  18-karat  gold  mesh  for  $532,000,  and 
another  of  sterling  silver  for  $100,000.  The  dresses 
were  the  highlight  of  a  fashion  show  held  recently 
in  Boston  to  raise  money  for  the  homeless. 

*  *  * 

WE  WERE  PLEASED  to  see  a  nice  story  about 
Michael  Wescott,  a  contributor  to  the  Rare  Coin 
Review,  appear  a  few  months  back  in  The  State, 
a  newspaper  published  in  Columbia,  South 
Carolina.  Wescott,  only  16  years  old,  was  profil¬ 
ed  because  he  will  be  having  a  book  on  nickels 
published  next  year  (by  Bowers  and  Merena 
Galleries,  as  a  matter  of  fact).  Wescott  noted  that 
this  is  the  first  book  ever  written  covering  all  four 
nickel  series — Shield,  Liberty,  Buffalo,  and  Jeffer¬ 
son  Wescott  has  also  started  a  national  nickel  col¬ 
lectors  club,  which  has  more  than  200  members. 
*  *  * 

JOHN  J.  FORD,  II  sent  us  a  resume  of  the  1 988- 


ODDS  AND  ENDS:  Coin  World  has  a  new  item 
in  its  product  line,  men's  boxer  shorts  (appropriate¬ 
ly  decorated  with  the  Coin  World  emblem,  of 
course).  The  lead  article  in  the  October  issue  of 
The  Numismatist,  by  Donn  Pearlman,  is  about 
baseball  cards  (to  be  sure,  the  coin  market  is  men¬ 
tioned  in  passing).  In  1893  Augustus  G.  Heaton, 
one  of  the  most  active  members  of  the  American 
Numismatic  Association  and  a  gentleman  with  a 
wide  circle  of  acquaintances,  stated  that  to  his 
knowledge  there  were  no  collectors  at  all— not 
even  one — of  $2.50,  $5,  $10,  and  $20  pieces  by 
mintmark  varieties,  a  situation  which  furnishes  a 
handy  explanation  why  even  certain  common 
1 9th — century  gold  issues  are  extremely  rare  in  Un¬ 
circulated  grade— no  one  bothered  to  save  them 
at  the  time  of  issue.  The  Vestal  Press  (address:  P.O. 
Box  97,  Vestal,  NY  13850)  has  enjoyed  a  record 
year  of  sales  and  profits,  which  we  are  pleased  to 
note  as  stockholders  and  as  they  are  the  publishers 
of  certain  of  our  books;  if  you  are  interested  in  such 
subjects  as  old-time  carousels,  radios,  music  boxes, 
and  films,  drop  them  a  note,  attention  of  Dr.  Grace 
Houghton,  and  ask  for  a  free  catalogue. 

*  *  * 

RICHARD  LEDERER,  on  National  Public  Radio, 
posed  these  questions  concerning  the  English 
language:  Why  do  we  say  back  and  forth,  when, 
obviously,  one  has  to  go  forth  before  one  comes 
back?  Why  is  it  that  writers  sometimes  give  infor¬ 
mation  "from  sources  who  prefer  to  remain 
nameless,"  when  everyone  has  a  name,  whether 


they  prefer  to  have  one  or  not— what  is  meant  is 
that  the  source  prefers  that  his  or  her  name  not  be 
disclosed.  We  complain  if  someone  does 
something  behind  our  backs— but  could  someone 
do  something  in  front  of  our  back?  Then  there  is 
the  subject  of  putting  one's  best  foot  forward— 
unless  one  has  three  feet,  the  proper  term  is  to  put 
one's  better  foot  forward.  And  so  on. 

*  *  * 

THE  BARBER  COIN  COLLECTORS  SOCIETY 

(address:  Box  5353,  Akron,  Ohio  44313),  whose 
activities  have  been  mentioned  in  earlier  issues  of 
our  publications,  is  growing  like  leaps  and  bounds, 
and  the  latest  tally  numbers  302  members.  Dues 
are  $8  per  year,  and  anyone  interested  is  invited 
to  contact  the  BCCS  directly.  Among  the  advan¬ 
tages  of  membership  is  a  lively  journal  detailing 
the  latest  news  concerning  Barber  dimes,  quarters, 
and  half  dollars  of  the  1 892-1 91 6  era.  These  series, 
long  overlooked  by  collectors  and  investors,  seem 
to  be  coming  into  their  own  now,  and  a  recent  of¬ 
fering  we  made  of  Barber  half  dollars  attracted 
many  enthusiastic  buyers. 

*  *  * 

HARRY  X  BOOSEL,  who  a  number  of  years  ago 
was  involved  in  the  sale  of  the  Kaufman  Collec¬ 
tion,  sent  us  a  note  correcting  a  comment  in  an 
earlier  auction  catalogue.  In  our  sale  of  the  Eliasberg 
Collection  of  United  States  Gold  Coins  we  linked 
the  John  Story  Jenks  Collection  to  the  1 825/4  half 
eagle  in  the  Kaufman  Collection.  In  reality,  the 
Jenks  coin  was  an  1 825/1  half  eagle,  not  an  1 825/4, 
so  we  stand  corrected. 

*  *  * 

WEBSTER'S  DICTIONARY  GAME,  a  softbound 
volume  published  by  Meadowbrook  and 
distributed  by  Simon  &  Schuster,  is  based  upon  giv¬ 
ing  the  players  an  impossibly  obscure  word  and 
asking  each  participant  to  create  a  definition  for 
it.  These  definitions,  written  on  slips  of  paper,  are 
mixed  with  the  real  definition,  and  then  the 
assembled  group  of  players  is  to  guess  which  is  the 
real  one.  Your  editor  has  enjoyed  playing  the  game 
on  several  occasions.  Sample  words  with  sample 
creative  definitions  devised  by  players  (the  real 
definitions  are  in  parentheses):  Impignorate:  To  pre¬ 
sent  someone  with  swine  as  a  gift  (real  definition: 
to  promise  or  mortgage);  samlet:  A  small  national 
emblem  (real  definition:  a  young  salmon);  robomb: 
An  unsuccessful  attempt  at  canoeing  (real  defini¬ 
tion:  a  pilotless  explosive-laden  plane  used  for 
target  practice),  etc. 

*  *  * 

FEW  THINGS  IN  NUMISMATIC  HISTORY  have 
generated  as  much  comment  as  the  proposal— 
currently  before  Congress— to  abolish  the  one-cent 
coin.  Even  nonnumismatic  publications  are  getting 
into  the  act,  and  public  opinion  seems  to  be 
weighing  in  against  the  penny.  For  example,  Susan 
Trauch,  in  a  column  for  The  Boston  Globe,  wrote: 
"One  penny  is  too  many.  One  penny  left  on  top 
of  a  bureau  will  reproduce  asexually  at  night  the 
same  way  wire  hangers  do  in  the  closet." 

Trauch  also  had  harsh  words  about  the  propos¬ 
ed  redesign  of  American  coins:  "What  (this  pro¬ 
posal)  will  do  is  put  new  images  on  our  change. 
That's  it.  New  images.  Same  basic  money.  Same 
size,  weight,  shape,  color.  £  pluribus  unum  and 
In  God  we  trust.  Same  presidents,  but  different 
poses  of  those  presidents,  and  different  stuff  on  their 
flip  sides.  Coins  are  coins,  not  Michelangelo.  Most 
of  us  do  not  pick  up  a  quarter  and  say,  'Gee,  I  sure 
wish  I  could  see  George  Washington  from  another 
angle  before  dropping  him  into  the  dryer.'  A  com¬ 
memorative  coin  for  Congress  is  fine.  But  why  mess 
around  with  every  piece  of  change  in  our  pockets?" 
*  *  * 
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ANOTHER  VOICE  joining  the  fray  about  the  fate 
of  the  penny  was  syndicated  humor  columnist 
Dave  Barry,  whose  whimsical  history  of  the  pen¬ 
ny  is  sure  to  have  numismatists  scratching  their 
heads:  "Pennies  were  invented  during  the  Great 
Depression,"  he  wrote.  "The  nation  needed  a  very 
small  unit  of  money,  because  back  then — ask 
anyone  who  lived  through  it— the  average  salary 
was  only  4  cents  a  year,  houses  cost  a  dime,  and 
a  dollar  would  buy  you  an  entire  working  railroad. 
Today,  however,  nothing  costs  a  penny.  Even  shod¬ 
dy,  worthless  products  such  as  stale  gum  balls  cost 
at  least  a  quarter,  the  result  being  that  pennies  have 
become  nothing  but  a  nuisance,  the  Mediterranean 
fruit  flies  of  the  coin  world.  Everybody  hates  them." 
Barry's  advice?  Abolish  the  penny. 

♦  *  * 

GARY  KULLBERG,  of  PanCom  International  Cor¬ 
poration,  a  leading  advertising  agency,  recently 
wrote  to  say:  "I  notice  that  you  have  been  offer¬ 
ing  your  prior  auction  catalogues  at  a  deep  dis¬ 
count.  Don't  move  too  quickly  on  these,  as  I'll  bet 
they  will  be  worth  a  lot  more  in  the  future." 

Thanks,  Gary,  for  the  sentiment. 

*  *  * 

WRITING  IN  Numismatic  News  Jack  Ehrman- 
traut  observed:  "It's  very  unfortunate  that  many 
more  coin  collectors  have  become  coin  investors 
than  the  other  way  around.  All  of  us  dealers  need 
to  promote  coin  collecting  and  our  hobby  more 
diligently.  The  shrinking  collector  base  has  had  a 
negative  impact  on  the  number  and  quality  of 
dealers  who  cater  mostly  to  collectors.  The  sheer 
number  of  dealers  is  markedly  down,  but  the  quali¬ 
ty  of  the  dealers  servjng  the  collectors  has  dramat¬ 
ically  improved  and  thus,  I  feel,  the  collector  has 
benefited.  Mark  Mendelson,  Julian  Leidman,  Dave 
Bowers,  Ed  Leventhal,  Jack  Beymer— to  name  just 
a  few — deal  almost  exclusively  with  collectors  and 
are  some  of  the  industry's  most  respected 
numismatists." 

*  *  * 

THE  MOST  EDITIONS?  We  note  in  Orville  J. 
Grady's  latest  catalogue  of  numismatic  literature 
a  listing  for  a  quantity  of  B.  Max  Mehl's  Star  Rare 
Coin  Encyclopedia,  an  assortment  of  issues  rang¬ 
ing  from  the  20th  edition  (published  in  1921) 
through  the  62nd  edition  (1951).  Assuming  that 
Mehl's  book  was  issued  in  at  least  62  editions,  we 
wonder  if  any  other  book  in  numismatic  history 
has  had  that  many  or  more? 

*  *  * 

REMEMBER  WHEN?:  "Cornering  a  market  is 
every  speculator's  dream.  .  .  .The  Hunt  brothers  of 
Texas  tried  to  corner  silver  and  crashed.  The 
billionaire  Hunt  brothers,  Nelson  Bunker,  W. 
Herbert,  and  Lamar,  started  their  run  in  August 
1 979.  By  early  1 980  they  had  amassed  1 20  million 
ounces  of  silver,  more  than  a  third  of  the  world's 
annual  production,  plus  50  million  ounces  in 
futures.  The  price,  around  $10  an  ounce  when  they 
started,  had  climbed  past  $50.  Then  the  bubble 
burst.  .  .  ."  (From  The  Wall  Street  journal).  Readers 
who  were  active  in  coins  a  decade  ago  will  recall 
that  this  run-up  in  silver  made  a  lot  of  money  for 
certain  coin  collectors,  dealers,  and  speculators, 
who  traded  in  bulk  quantities  of  worn  silver  issues. 
*  *  * 

WHAT  IS  THE  MOST  UNUSUAL  THING  you're 
aware  of  happening  during  a  job  interview?  That 
was  the  question  asked  of  top  executives  of  major 
corporations,  and  their  responses — reprinted  in  a 
recent  issue  of  Printing  Impressions — provided  a 
good  list  of  things  not  to  do  during  an  interview. 
Some  "highlights"  were  job  applicants  who.  .  . 

Dozed  off  and  started  snoring  during  the 


interview. 

Chewed  bubble  gum  and  constantly  blew 
bubbles. 

Challenged  the  interviewer  to  arm  wrestle. 

Phoned  their  therapist  for  advice  on  answering 
a  question. 

Brought  a  large  dog  to  the  interview. 

And  promised  to  have  the  corporate  logo  tatooed 
on  their  forearm! 

*  *  * 

THE  FAME  OF  BOWERS  AND  MERENA  BOOKS 

has  spread  to  the  United  Kingdom,  as  shown  by 
a  recent  issue  of  Coin  Monthly,  Britain's  best-selling 
coin  magazine.  In  a  book  review  of  High  Profits 
From  Rare  Coin  Investment,  they  wrote  that  the 
book  is  "an  essential  guide,"  and  is  "well  illustrated 
and  entertaining."  However,  they  noted,  the  book 
does  have  "a  natural  bias  towards  the  American 
scene,"  and  we  can't  argue  with  them  about  that! 
*  *  * 

A  SEMINAR  AT  THE  SMITHSONIAN:  March  20- 
23,  1990,  the  Smithsonian  Institution  will  conduct 
its  second  seminar  on  American  coins  and  currency 
in  Washington,  DC.  The  seminar,  intended  for 
general  audience,  will  trace  the  history  of  money 
in  America.  Participants  will  have  the  opportunity 
to  visit  the  National  Numismatic  Collection  at  the 
Smithsonian,  the  U.S.  Treasury  Building,  the  Bureau 
of  Engraving  and  Printing,  and  by  side  trips,  the 
Philadelphia  Mint  and  the  Federal  Reserve  Bank 
in  Philadelphia. 

A  descriptive  brochure  and  other  information  is 
available  from  MaryBeth  Mullen  (Seminar  Coor¬ 
dinator),  Smithsonian  National  Associate  Program, 
1100  Jefferson  Avenue,  S.W.,  Room  3045, 
Washington,  DC  20560,  or  telephone  (202)  359- 
4700.  Here  at  Bowers  and  Merena  Galleries  we 
highly  recommend  this  worthwhile  program! 

*  *  * 

THE  AMERICAN  NUMISMATIC  SOCIETY 

posted  its  annual  Coinage  of  the  Americas  Con¬ 
ference  in  November.  Your  editor  was  among  those 
invited  to  make  a  presenta¬ 
tion,  and  the  topic  chosen 
was  "American  Gold  Coins 
and  Their  Collectors." 

Through  the  courtesy  of  the 
Smithsonian  Institution  and 
others,  a  number  of  great 
rarities  were  projected  on  the 
screen,  including  the  1796 
16-stars  $5,  all  three  known 
examples  of  the  1 822  $5,  the 
unique  1870-S  $3,  the  1849 
$20,  the  1933  $20,  and  both 
$50  gold  pattern  issues  of 
1877— what  a  lineup! 

Other  speakers  included 
John  W.  McCloskey  ("A 
Study  of  Classic  Half  Eagles, 

1 834-1 838"),  P.  Scott  Rubin 
("1861  Paquet  Double  Ea¬ 
gles"),  Cory  G  i  1 1  i  I  land  ("A  Proposed  Gold  Bullion 
Coinage  in  the  1850's"),  Walter  H.  Breen 
("Metallic  Panaceas"),  Charles  R.  Hoskins  ("In 
Search  of  the  Imperfect  Coin:  Modern 
Counterfeiting  of  U.S.  Gold  Coins"),  Richard  G. 
Doty  (who  departed  from  his  announced  topic  and 
told  of  the  visit  of  Franklin  Peah  to  the  Charlotte 
and  Dahlonega  mints  in  1837),  Hon.  James  A. 
Hayes  ("The  Politics  of  Coinage  as  Illustrated  by 
Recent  Commemorative  Issues"),  and  Elizabeth 
Jones  ("Reflections  on  20th  Century  Gold 
Coinage"). 

Nearby  in  the  museum  section  of  the  ANS  were 
several  loan  exhibits,  including  selections  from  the 
magnificent  gold  collection  of  Harry  Bass.  Viewers 
were  delighted  not  only  to  see  the  unique  1 870-S 


$3  but  examples  of  pre-1835  coinage  of  various 
denominations  and  many  other  rarities.  Among 
others  with  whom  we  talked  was  Ms.  Roxanne 
Greenstein,  who  is  in  charge  of  increasing  the 
membership  of  the  ANS. 

Interested  Rare  Coin  Review  readers  are  invited 
to  write  to  Ms.  Greenstein  at  the  American  Nu¬ 
mismatic  Society,  Broadway  at  155th  Street,  New 
York,  NY  10032. 

*  *  * 

IF  STRANDED  ON  A  DESERT  ISLAND,  it  would 
be  helpful  to  have  on  hand  some  numismatic  books 
to  pass  the  time.  Among  titles  recommended  by 
Margo  Russell  in  her  recent  book,  Start  Collecting 
Coins,  were  Adventures  With  Rare  Coins,  Collec¬ 
ting  Rare  Coins  For  Profit  (published  by  Harper  and 
Row,  1975,  and  now  out  of  print),  both  by  Q. 
David  Bowers,  and  Photograde  by  James  F.  Rud¬ 
dy.  Adventures  With  Rare  Coins  reads  like  a  novel, 
according  to  the  same  writer.  Thank  you,  Margo, 
for  your  recommendations  and  nice  words. 

*  *  * 

THE  QUEST  FOR  INFORMATION  is  never  en¬ 
ding,  and  active  coin  buyers  are  seeking  more  in¬ 
formation  than  ever.  We  are  pleased  to  say  that  one 
of  the  ways  they  are  doing  this  is  by  sending  an 
ever-increasing  number  of  orders  to  us  for  reference 
books.  We  like  to  think  that  this  flood  of  business 
is  due  to  two  causes:  first  of  all,  the  books  we  of¬ 
fer  are  selected,  worthwhile  titles  which  anyone 
would  enjoy  owning;  and,  second,  our  discount 
pricing  makes  each  one  an  especially  good  value! 

*  *  * 

INTERESTED  IN  TOKENS?  If  so,  you  will  find 
membership  in  the  Token  and  Medal  Society,  a 
non-profit  group,  to  be  of  interest  and  benefit. 
David  E.  Schenkman  (Box  366,  Bryantown, 
Maryland  2061  7)  recently  advised  your  editor  that 
anyone  writing  to  him  and  requesting  "T.A.M.S. 
information"  will  receive  a  complimentary  copy 
of  the  Token  and  Medal  Society  Journal  as  well  as 
membership  information.  We  have  belonged  to  this 
group  for  more  years  than  we 
can  remember,  and  we  have 
enjoyed  it.  You  will  too! 

♦  *  * 

"THE  MARKET  has  def¬ 
initely  picked  up  over  the 
past  six  weeks  and  there  have 
been  some  huge  gains  — 
especially  in  type.  Gold  has 
been  on  a  definite  upswing." 
Mike  Gumpel,  Advertising 
Director  for  COIN  age  said  it 
in  a  recent  report. 

*  *  * 

PARDON  ME,  but  I'm  old- 
fashioned  .  .  .  Recently  on 
the  Teletype  system  we  saw 
an  offering  of  a  slabbed 
Proof-62  20-cent  piece,  no  date  specified,  "$12,285, 
selling  sight-unseen,  cash  on  confirmation."  The 
seller  wanted  the  buyer  to  make  a  commitment 
without  seeing  it,  to  pay  for  it  immediately,  and 
to  have  an  irreversible  transaction.  Was  the  20-cent 
piece  dated  1875?  Or  was  it  the  rare  1877?  We 
are  a  bit  old-fashioned,  and  we  still  think  that  peo¬ 
ple  buying  coins  like  to  know  the  dates! 

*  *  * 

AN  OBSERVATION:  Recently  we  noticed  a  hotel 
advertisement  with  this  phrase:  "Children  free." 
The,  on  the  same  day,  we  noticed  that  a  can  of  diet 
soda  had  this  inscription:  "Caffeine  free."  Could 
it  be  that  the  hotel  has  no  children  in  it,  and  that 
the  diet  soda  doesn't  charge  for  the  caffeine? 
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U.S.  Two-Cent  to  Five-Cent  Coins 


1873  Closed  3.  Proof-64  (NGC).  Beautiful  golden 
brown  surfaces  surround  sharply  defined  cen¬ 
tral  devices.  Last  year  of  issue  for  the  two-cent 
series.  [#20860] . 2,950.00 

Nickel  Three-Cent  Pieces 


1866  MS-64.  Beautiful  frosty  lustre  is  present 
throughout.  Some  traces  of  die  clashing  are  evi¬ 
dent  on  the  obverse.  [#20235] . 725.00 


1867  Proof-64  (HALLMARK)  PQ.  One  of  the  most 

attractive  Proof  three-cent  nickel  pieces  the  pres¬ 
ent  cataloguer  has  seen!  Definitely  a  premium 
quality  piece,  as  indicated  on  the  holder.  This 
piece  is  sharply  struck  with  the  devices  en¬ 
hanced  by  full  mint  frost.  The  fields  are  radiant 
and  mirrored  and  are  softly  toned  sky  blue 
around  the  periphery.  A  prize  for  the  con- 
nosseur.  [#20236] . 1,095.00 

1868  Proof-63.  Sharply  struck  with  frosty  lustre  on 

the  devices.  [#20237] . 425.00 

1872:  ☆  AU-58.  [#20454]  $75  ☆  MS-63  (PCGS). 
Pale  golden  highlights  on  frosty  surfaces. 
[#19910]  $289  ☆  Proof-63.  Just  950  Proofs 
struck.  [#20238] . 425.00 

1874  AU-58.  Lustrous.  [#20880] . 59.00 

1880  F-12.  Low  mintage  issue.  [#21017]  .  .  .79.00 

1881  Proof-63.  Sharp,  frosty  and  lustrous  with 
blushes  of  iridescent  toning. 

[#18315] . 449.00 


Proof-66  1881  Nickel  Three-Cent  Piece 


1881  Proof-66  (PCGS).  A  prize  for  the  quality¬ 
conscious  collector.  This  piece  displays  beautiful 
satiny  lustre  and  a  strong  strike.  Elusive  in  this 
superb  state  of  preservation. 

[#20239]  . 3,750.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1883  Proof-65.  Frosted  devices  are  surrounded  by 
satinlike  fields  toned  champagne  and  rose. 

[#19739] .  1,795.00 

1887/6  Proof-63.  Frosty  and  lustrous.  Some  minor 
spotting  is  noted  on  the  reverse  for  accuracy. 
[#20243] . 795.00 

Interestingly,  the  1887/6  is  the  only  unusual  variety  in  the  en¬ 
tire  series.  At  least  two  different  dies  were  used  to  produce  this 
issue,  one  struck  in  Proof,  and  the  other  only  known  as  a  busi¬ 
ness  strike. 


1888  Proof-64  (HALLMARK).  Beautiful  frosty  lus¬ 


tre.  Sharply  struck.  [#20244]  . 995.00 

1889  MS-63  (PCGS).  Final  year  of  issue  with  a  bold¬ 
ly  repunched  89  in  the  date. 

[#19916] . 539.00 


Silver  Three-Cent  Pieces 


Gem  1853  Type  I  Three-Cent  Silver 


1853  MS-65  (ANA  Cache).  Pleasing  satinlike 
fields  are  complemented  by  pearl  gray  and 
champagne  overtones.  Sharply  struck  with  vir¬ 
tually  immaculate  surfaces.  Elusive  in  this 
superb  state  of  preservation.  Last  year  of  issue 
for  the  Variety  1  design  type  which  has  no  lines 
bordering  the  6-pointed  star.  A  prize  for  the  con¬ 
noisseur.  [#20412]  . 3,950.00 


1861  VF-30.  [#20879] 


35.00 


Lustrous  MS-65  1862  3  Cent  Silver 


1862  MS-65  (PCGS).  Gorgeous  satinlike  fields 
are  complemented  by  just  a  whisper  of 
peripheral  toning.  Evidence  of  heavily  clashed 
dies  noted  on  both  the  obverse  and  reverse. 
[#18314] . 2,995.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


Nickel  Five-Cent  Pieces 

SHIELD  NICKELS 

1866  With  Rays.  AU-58.  A  lustrous  example  of  this 
two-year  only  type.  [#21153] . 215.00 

Initially  struck  with  the  stars  and  rays  on  the  reverse,  but  in 
1867  the  rays  were  removed  as  they  interfered  with  the  quality 
of  the  strike. 

1868  MS-63  (PCGS).  A  beautiful  example  with  sat¬ 
iny  surfaces.  [#12690] . 295.00 

1874  Proof-63.  Mostly  brilliant  with  splashes  of 
amber  toning.  [#14451] . 550.00 


1881  Proof-65  (HALLMARK).  Mostly  brilliant  and 
frosty  with  just  a  whisper  of  light  golden 
peripheral  toning.  [#20249] . 2,295.00 


1882  Proof-65  (HALLMARK).  Frosty  lustre  is  com¬ 
plemented  by  lilac  overtones.  Well  struck. 

[#20250] . 2,150.00 

1883:  ☆  EF-40.  [#20496]  $35  ☆  AU-55.  [#20497] 
$65  ☆  AU-58.  [#19436]  $89  ☆  MS-60.  Last  year 
of  issue  for  the  type.  [#19438]  . 125.00 


Proof-66  1883  Shield  5c 


1883  Shield.  Proof-66  (PCGS).  Blazing  full 
mint  lustre  is  lightly  toned  gold.  Sharply 
struck  devices  are  highlighted  by  mint  frost. 
An  exceptional  piece  which  is  sure  to 
please.  [#20255] . 4,950.00 


LIBERTY  HEAD  NICKELS 

1883  No  CENTS:  ☆  AU-58.  [#20498]  $19  ☆ 
MS-64.  Frosty  lustre.  [#20253]  . 295.00 


1883  With  CENTS.  MS-64.  A  frosty,  lustrous  exam¬ 
ple  with  beautiful  golden  highlights. 

[#18746] . 550.00 

1884:  ☆  MS-64  (PCGS).  A  beautiful  example. 
[#18747]  $950  ☆  Proof-63.  [#20257]  335.00 


<> 
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1885:  ☆  F-12.  Scarce  business  strike  issue.  [#19313] 
$419  ☆  AU-50.  A  well  struck  example  of  this 
key  date.  Toned  soft  silver  gray  with  golden 
highlights.  [#14443]  . 825.00 


Gem  Proof  1885  5c 


1885  Proof-65  (PCGS).  Mostly  brilliant 
with  some  traces  of  amber  toning.  Very 
sharply  struck.  [#20258] . 2,995.00 

The  1885  and  1886  nickels  have  much  small  mintages 
than  other  Liberty  Head  issues  due  to  an  interruption  in 
minor  coinage  production  from  February  16,  1885  through 
the  end  of  1886. 


1886  Proof-63  (HALLMARK).  Sharply  struck  and 
fully  lustrous.  A  scarce  date. 

[#20259] . 575.00 

Gem  1887  Five-Cent  Piece 


1891  MS-64.  A  beautiful,  frosty  example  with  sat¬ 
iny  surfaces  toned  in  iridescent  hues.  Another 
pleasing  piece  for  the  quality-conscious  collec¬ 
tor.  [#18755] . 595.00 


1891  Proof-65  (HALLMARK)  PQ.  A  premium- 
quality  example  of  the  issue  with  blazing  full 
mint  brilliance,  deep  mirrored  fields,  and  heavi¬ 
ly  frosted  devices.  Superb  in  every  way. 

[#20263]  .  1,895.00 

1892:  ☆  AU-50.  [#19439]  $65  ☆  AU-58.  [#19315] 

$75  ☆  MS-63.  [#18756] . 350.00 

1894  MS-63.  Frosty  lustre.  [#16688] . 295.00 

1896  MS-63.  [#18760]  . 265.00 

1898  MS-64  (PCGS).  A  gem  specimen  with 

beautiful  satinlike  fields.  [#18762]  .  .  .  750.00 


1898  Proof-65  (HALLMARK).  This  coin  would 
make  a  very  nice  addition  to  a  high-grade  type 
collection.  The  surfaces  are  mirrorlike  and  are 
toned  in  pastel  hues.  The  devices  are  good  and 
enhanced  by  mint  frost.  [#20265]  .  .  1,795.00 


1887  MS-65  (PCGS).  A  coin  exhibiting  superb  sat¬ 
iny  lustre  and  full  mint  frost.  Sharply  struck  and 
beautiful.  No  1887  Liberty  Head  nickels  have 
been  certified  higher  than  the  MS-65  classifica¬ 
tion.  For  the  connoisseur.  [#18751].  .2,495.00 

1888  Proof-64.  Mostly  brilliant.  One  of  just  4,582 

Proofs  struck.  [#20261] . 495.00 


1889  MS-65  (PCGS).  A  blazing  gem  specimen. 
[#18753] . 2,250.00 


1890  MS-64  (PCGS).  [#18754] . 950.00 


A  "TOTALLY 

ENJOYABLE  EXPERIENCE" 

The  following  is  from  K.F.M.,  a  Florida  client: 

"I  am  writing  to  thank  you  for  the  totally  en¬ 
joyable  experience  I  have  had  in  dealing  with 
Bowers  and  Merena  Galleries.  Although  I  do  not 
have  a  great  deal  of  money  to  spend  on  coins,  I  have 
never  felt  out  of  place  with  your  company.  You  have 
coins  in  your  catalogues  for  every  level  of  collec¬ 
tor  budget  and  interest.  Also,  the  strict  requirements 
of  quality  you  employ  when  you  choose  the  coins 
you  sell  seems  to  extend  even  to  the  lower  priced 
coins  which  I  have  received  from  you.  Finally,  the 
value  I  have  received  in  every  order,  without  excep¬ 
tion,  has  always  been  in  line  with  the  price  I  paid. 
In  my  opinion  Bowers  and  Merena  Galleries  truly 
stands  alone  at  the  top  of  the  list  of  numismatic 
firms.  I  am  fortunate  to  have  found  you.” 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


Rare  1899/8  Overdate  5c 


1899/8  MS-62  (PCGS).  Although  this  coin  is 
encapsulated  as  just  a  regular  1899,  close  in¬ 
spection  of  the  piece  shows  a  bold  8  beneath 
the  final  9  in  the  date.  The  coin  is  sharp  and 
frosty  and  pleasantly  toned  in  light  hues,  adding 
to  the  overall  appeal  of  the  piece.  A  prize  for 
the  Liberty  Head  nickel  specialist. 

[#18763] . 4,950.00 

The  following  paragraph  is  taken  from  an  article  entitled  "The 
Liberty  Head  Nickel:  An  Affordable  Series,"  written  by  David 
W.  Lange  in  the  February  1989  issue  of  The  Numismatist,  page 
259: 

"Before  leaving  the  series,  I  would  like  to  touch  upon  a  few 
other  considerations.  One  is  the  prospect  for  variety  collect¬ 
ing.  As  a  rule.  Liberty  Head  nickels  are  not  sought  for  their  in¬ 
teresting  varieties;  none  is  listed  in  the  Red  Book,  and  this 
dampens  demand  for  the  many  that  are  known.  However,  one 
variety  has  gained  some  popularity  among  specialists.  A  few 
1899  nickels  have  been  found  that  show  traces  of  an  8 
underneath  the  final  digit.  In  fact,  there  appear  to  be  two 
varieties  of  the  1899/8  overdate,  both  of  which  are  very  rare  " 
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Exceptional  1899  Nickel 


1899  Proof-66  (HALLMARK).  Magnificent  soft 
rose  and  sky  blue  toning  complement  virtual¬ 
ly  immaculate  devices  and  fields.  Sharply  struck 
and  aesthetically  appealing.  A  piece  for  the  con¬ 
noisseur.  [#20266] . 3,950.00 

Although  there  are  no  population  figures  available  at  the  time 
from  HALLMARK,  it  is  significant  to  note  that  only  6  Proof-66 
1899  nickels  have  been  graded  by  PCCS,  with  only  one  grading 
higher.  This  is  mentioned  simply  to  point  out  the  superb  quality 
of  the  piece  offered  herewith,  and  the  scarcity  of  it  in  this  ex¬ 
ceptional  condition. 


1900  Proof-65  (HALLMARK)  PQ.  Well  struck.  A 
prize  piece  exhibiting  full  mint  brilliance. 
[#20267] . 1,895.00 


Elusive  1901  Proof-66  5c 


1901  Proof-66  (PCGS).  A  dazzling,  fully  bril¬ 
liant  piece  with  boldly  rendered,  heavily  frosted 
devices.  Just  eight  Proof-66  examples  have  been 
graded  by  PCGS  and  only  one  finer.  Sure  to 
please.  [#20268]  . 3,995.00 


1902  Proof-64.  Sharply  struck  and  mostly  brilliant 
with  just  a  tinge  of  champagne  toning  on  the 


reverse.  [#20269] . 495.00 

1903  MS-63.  [#20270] . 185.00 


1903  MS-65  (PCGS).  A  beautiful  piece  for  the  col¬ 
lector  interested  in  quality. 

[#18767] . 2,150.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1904  MS-65  (PCGS).  Fully  lustrous  with  attractive 
iridescent  toning.  [#18768] . 2,150.00 


2,150.00 
.  .  59.00 


1906  MS-65  (PCGS).  [#18770] 

1907  AU-55.  [#19317] . 


Important  1912-D  5c 


1912-D  MS-65  (PCGS).  A  piece  which  would 
grace  even  the  most  advanced  cabinet.  This  coin 
has  beautiful  cartwheel  lustre,  magnificent 
satinlike  fields  and  exceptional  aesthetic  appeal! 
No  1912-D  nickels  have  graded  higher  than 
MS-65,  according  to  the  December  1,  1989 
PCGS  Population  Report.  A  superb  opportuni¬ 
ty.  [#18772]  . 2,950.00 


1907  Proof-65  (HALLMARK).  Full  mint  brilliance 
and  frost.  Exceedingly  attractive. 

[#20272] .  1,795.00 

1908  MS-64.  Fully  lustrous  and  very  well  struck. 

[#18774] . 495.00 


1909  MS-65.  A  brilliant  and  frosty  specimen. 

[#18775] . 1,895.00 

1910:  ☆  AU-58.  [#19318]  $69  ☆  MS-64.  Sharply 

struck.  [#18776]  . 495.00 

1911:  ☆  AU-55.  Pale  golden  toning  highlights. 
[#19862]  $59  ☆  MS-62  (PCGS).  [#12417]  $129 
☆  MS-64.  Lustrous  and  appealing  with  soft  pas¬ 
tel  highlights  over  satiny  fields. 

[#20274] . 495.00 


1911  MS-65  (PCGS).  Satinlike  lustre. 

[#18777] . 2,150.00 

1912:  ☆  AU-50.  [#12911]  $49  ☆  MS-60.  [#18319] 
$89  ☆  MS-60/63.  [#18771]  $115  ☆  Proof-64 
(HALLMARK).  Sharply  struck  with  mint  frost  on 
the  devices  and  light  rose  toning  throughout, 
just  2,145  Proofs  struck.  [#20275]  .  .550.00 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Liz  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 


Gem  1912-S  Five-Cent  Piece 


1912-S  MS-64  (PCGS).  A  pleasing  example  of 
this  low-mintage  issue— just  238,000  pieces 
were  struck.  A  beautiful  coin  that  would  make 
a  pleasing  addition  to  a  high-quality  Liberty 
Head  nickel  collection.  [#18780]  .  .  .2,395.00 


BUFFALO  NICKELS 

1913  Type  I.  MS-64  (NGC).  Sharply  struck  and 


beautifully  toned.  [#21222] . 125.00 

191  3-D  Type  I:  ☆  EF-40.  [#20501]  $25  ☆AU-50. 
[#20768] . 42.00 

1913- S  Type  II.  F-15.  Scarce  issue. 

[#20504] . 125.00 

1914- D  F-12.  [#20505]  . 45.00 

1917- S  VF-30.  [#20506] . 55.00 

1918- D  VF-30.  [#20508] . 85.00 


1921-S  MS-64  (NGC).  Beautiful,  fully  lustrous  sur¬ 
faces  are  enhanced  by  champagne  overtones. 
A  better-than-average  strike  for  the  issue.  Many 
San  Francisco  Mint  Buffalo  nickels  are 
notoriously  weak,  and  well  struck  specimens 
command  a  premium  when  offered  for  sale.  A 
prize  coin  that  would  make  an  outstanding  ad¬ 
dition  to  a  high-quality  nickel  collection. 


[#20138] . 2,650.00 

1923- S  VF-20.  [#20512]  . 49.00 

1924- D  AU-50.  Scarce.  [#19076] . 195.00 

1926  MS-64  (PCGS).  Sharp,  fully  lustrous  and  lightly 

toned.  Sure  to  please.  [#12561] . 129.00 

1929  ☆  MS-64.  [#6142]  $99  ☆  MS-64  (PCGS). 
[#13726] . 99.00 

1930-S  AU-55.  [#19814] . 29.00 

1935- D  MS-64  (PCGS).  [#5139] . 275.00 

1936:  ☆  MS-60.  [#15971]  $15  ☆  MS-63. 

[#18321] . 29.00 

1936- D  MS-65.  [#2265] . 155.00 

1937:  ☆  MS-63.  [#19604]  $29  ☆  MS-64.  [#15993] 
$45  ☆  MS-65.  [#15977] . 79.00 

1937- D:  ☆  MS-63.  [#196051  $24  ☆  MS-64.  Lustrous 

[#16015] . 45.00 
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1937- S:  ☆  MS-63.  [#19607]  $25  ☆  MS-64.  [#2276] 

$39  ☆  MS-65.  [#16019] . 95.00 

1938- D:  ☆  MS-60.  [#16160]  $15  ☆  MS-63.  [#16029] 

$25  ☆  MS-64.  [#16951]  $35  ☆  MS-65.  [#16039] 
$75  ☆  MS-66  (PCGS).  Blazing  lustre  is  en¬ 
hanced  by  pale  golden  orange  overtones. 
[#20415] . 195.00 


JEFFERSON  NICKELS 


Exceptional  1939  Doubled  Die  5c 


1939  Doubled  Die  Monticello  nickel:  ☆ 
MS-64  (NGC).  [#10111]  $1,595  ☆  MS-65  (NGC). 
[#1 01 1 0]  $2,995  ☆  MS-66  (NGC).  Magnificent 
quality  which  is  virtually  impossible  to  improve 
upon!  A  frosty,  lustrous,  and  exceedingly  well- 
struck  piece  with  exceptional  eye  appeal.  Rare 
in  this  outstanding  state  of  preservation.  Prob¬ 
ably  no  more  than  a  dozen  pieces  extant  in 
superb  quality.  A  prize  for  the  connoisseur. 
[#10106] . 4,995.00 

Listed  in  Walter  Breen's  Complete  Encyclopedia  of  United 
States  and  Colonial  Coins  as  "very  rare"  in  Uncirculated  con¬ 
dition.  No  suggested  retail  value  is  listed  in  A  Guide  Book  of 
United  States  Coins,  which  points  out  the  extreme  rarity  of  the 
piece  in  Uncirculated  preservation.  We  can  certainly  state  with 
great  confidence  that  the  1939  Doubled  Monticello  nickels  of¬ 
fered  in  this  listing  are  among  the  finest  known  examples.  Our 
strict  grading  standards  have  been  backed  by  a  prestigious  third 
party,  namely  the  Numismatic  Guaranty  Corporation.  Here  is 
an  exceptional  opportunity  for  both  the  Jefferson  nickel  col¬ 
lector  and  the  investor  with  an  eye  for  rarity  and  premium 
quality. 


1942-P  Proof-65.  A  sharp  example. 


[#5297] . 365.00 

1953  Proof-65.  [#19616] . 35.00 


PLEASURE 

Coin  collecting  is  a  pleasure  when  you  buy  from 
Bowers  and  Merena  Galleries,  Inc.  Whether  you 
want  a  $10  book  or  a  $10,000  coin,  we'll  take  care 
of  your  order  right  away  and  send  it  along  to  you. 
We  invite  you  to  become  a  member  of  the  Bowers 
and  Merena  “family,"  the  group  of  clients  world¬ 
wide  who  have  been  buying  from  us  for  many  years 
and  who  have  found  us  to  be  the  ideal  source  for 
rare  coins,  properly  graded,  and  priced  to  be  good 
values. 


Series  of  1886  $5  Silver  Certificates 

*************************************************************************************************** 

We  are  pleased  to  offer 
Crisp  Uncirculated 
examples  of  second-issue 
1886  $5  silver  certificates. 

On  the  face,  these  attractive 
notes  feature  the  portrait  of 
Ulysses  S.  Grant,  famous 
Civil  War  general  and 
former  president  of  the 
United  States.  The  note's 
back  vignette  pictures  four 
Morgan  silver  dollar 
reverses,  and  the 

1 886-dated  obverse  of  a  ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 

fifth.  The  certificates  are  signed  by  William  S.  Rosecrans,  Register  of  the  Treasury,  and 
J.N.  Huston,  Treasurer  of  the  United  States.  It  is  also  interesting  to  note  that  Rosecrans 
was  a  very  successful  general  in  the  Union  army,  and  served  under  General  Grant  for 
much  of  the  Civil  War. 

Rosecrans  and  Huston  served  in  the  Treasury  Department  from  May  1 1,  1889  to  April 
21,  1891,  which  gives  a  general  idea  as  to  when  these  silver  certificates  were  actually 
issued.  These  certificates  were  readily  redeemable  for  silver  dollars  at  any  time,  an  idea 
which  helped  them  to  circulate  extensively  during  that  era. 

Crisp  Uncirculated  examples  have  become  encreasingly  difficult  to  find  over  the  years, 
so  we  were  delighted  to  locate  the  examples  offered  here.  However,  you  must  act  quickly, 
as  our  supply  of  these  scarce  and  attractive  notes  is  definitely  limited!  To  order,  call 
(800)  222-5993. 

$5  Silver  Certificate,  Series  of  1886.  Crisp  Uncirculated . $2,995.00 


100%  SATISFIED 

The  following  letter  is  from  B.A.M.,  a  New lersey 
client: 

"Dear  Mr.  Van  Valen, 

"Thank  you  very  much  for  your  letter.  Indeed, 
I  have  not  forgotten  about  you.  As  you  have  said, 
time  quickly  slips  by.  I  have  carefully  reviewed  the 
information  you  were  kind  enough  to  send  me,  and 
I  have  made  several  decisions. 

"First  of  all,  I  have  decided  to  deal  exclusively 
with  Bowers  and  Merena  Galleries.  I  have  tried  a 
number  of  other  coin  firms  in  the  past  several 
months,  and  yours  is  the  only  one  I  have  been  100% 
satisfied  with.  Furthermore,  I  have  decided  that 
eventually  I  will  enroll  in  your  Collection  Portfolio 
Program  in  addition  to  buying  individual  pieces. 

"As  I  mentioned  the  first  time  we  spoke  on  the 
telephone,  I  have  purchased  your  Kingswood 
holders,  Nos.  1-7,  and  I  am  delighted  with  them. 
They  will,  when  filled  with  your  beautiful  selec¬ 
tion  of  coins,  make  a  most  impressive  display. 

"Thank  you  very  much  for  your  kindness,  and 
for  the  wonderful  service  I  know  I  will  receive.  Also, 
please  feel  free  to  print  this  letter  in  one  of  your 
publications  as  a  testimonial  from  a  most  satisfied 
customer." 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


LIKES  HIS  SILVER  DOLLAR! 

The  following  is  from  IK.,  a  Massachusetts  client: 

"Thank  you  for  the  1935-S  Peace  dollar!  My  Peace 
dollar  collection  is  now  complete.  It  took  me  al¬ 
most  three  years  to  form  it,  but  it  was  well  worth 
the  time  and  effort.  I  very  much  appreciate  your 
help  in  building  it.  All  of  the  coins  you  have  sent 
me  were  really  great,  and  the  service  was  great  too! 

"At  the  present  time  I  am  not  sure  what  I  will  be 
collecting  next.  As  soon  as  I  make  up  my  mind  I 
will  contact  you.  I  would  like  to  read  some  books 
on  the  subject  of  Morgan  dollars  and  on  com¬ 
memorative  half  dollars,  as  both  of  these  appeal  to 
me.  Whatever  I  decide  to  collect,  I'll  be  doing  my 
buying  from  your  firm.  Again,  I  want  to  thank  you 
for  a  job  well  done.  I  will  be  contacting  you  as  soon 
as  I  decide  which:  Morgans  or  commemoratives." 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Our  toll-free  telephone  number: 

We  want  to  make  ordering  from 
Bowers  and  Merena  as  easy  as 
possible — and  what  could  be  easier  than  a 
telephone  call  that  doesn't  cost  you  a  penny? 
Just  dial  (800)  222-5993,  and  you  will  be  in¬ 
stantly  connected  with  our  Order  Department. 
It's  fast,  convenient,  and  free! 
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Half  Dimes 

CAPPED  BUST  TYPE 

1829:  ☆  EF-45.  Shield  stripes  composed  of  two 
lines  each.  [#17879]  $139  ☆  AU-50. 
Valentine-6.  Shield  stripes  composed  of  three 

lines  each.  [#18420] . 269.00 

1832  AU-50.  [#19617] . 249.00 

1834  V-1.  AU-55.  Lightly  toned.  [#20771]  .295.00 
1836  AU-55.  Lustrous  with  champagne  highlights. 
[#19618] . 295.00 


LIBERTY  SEATED  TYPE 

1837  Liberty  Seated.  No  Stars.  "Flat-topped  1."  Said 
to  be  scarcer  than  the  peak-topped  1  variety.  VF- 


20.  [#20515] . 99.00 

1838  No  Drapery.  AU-50.  [#16618]  . 159.00 


1840  No  Drapery.  MS-63.  A  sharply  struck 
specimen  with  frosty  devices  surrounded  by 
reflective  surfaces  toned  gunmetal  blue  and 
gold.  An  important  example  of  the  No  Drap¬ 
ery  type.  [#15507] . 795.00 

1842  MS-60.  Sharp  and  lustrous  with  pale  orange 

highlights.  [#17891] . 249.00 

1843  AU-50.  [#6761]  . 110.00 


1844-0  EF-45.  This  is  an  issue  that  we  have  not  of¬ 
fered  for  a  very  long  time.  This  piece  is  lightly 
toned  pearl  gray  and  gold.  A  trace  of  weakness 
is  noted  on  the  reverse  at  the  right  bottom  por¬ 
tion  of  the  wreath,  which  is  typical  for  New 
Orleans  Mint  issues.  Lightly  cleaned  long  ago. 
A  very  underrated  issue  in  the  series. 
[#20772] . 925.00 

1850- 0  VF-20.  [#17892] . 69.00 

1851- 0:  ☆  F-15.  [#11331]  $29  ☆  AU-50.  Scarce  issue. 

[#7825] . 235.00 

1852- 0  VG-8.  [#13746] . 49.00 

1853  Arrows:  ☆  VF-30.  [#20516]  $25  ☆  EF-45. 

[#3790] . 69.00 

1853  No  Arrows.  VC-8.  Arrows  were  later  added 
at  the  date  in  1853,  to  signify  a  change  in  weight. 
[#19864] . 39.00 

Choice  1854-0  Half  Dime 


1854-0  MS-63  (NGC).  Fully  lustrous  and  warmly 
toned  in  hues  of  gunmetal  blue  and  maroon. 
The  issue  is  very  scarce  in  high  grades,  and  of¬ 
ten  just  three  or  four  Uncirculated  examples  ap¬ 
pear  at  auction  during  the  course  of  a  year. 
Probably  no  more  than  25  or  30  specimens  are 
this  nicely  preserved.  Here  is  a  prize  sure  to 
delight  the  connoisseur.  [#18923]  1,195.00 


1855  Arrows.  MS-60.  Brilliant  and  lustrous. 


[#21110] . 189.00 

1856:  ☆  EF-45.  [#001]  $55  ☆  AU-50. 

[#461] . 130.00 

1856-0  AU-50.  Brilliant.  [#14750] . 245.00 

1857:  ☆  EF-40.  [#468]  $45  ☆  EF-45.  [#476]  $65  ☆ 

AU-50.  [#15792] . 130.00 


1858:  ☆  VF-20.  [#17899]  $19  ☆  AU-50.  [#484]  $130 
☆  AU-55.  [#14688]  $179  ☆  AU-58.  Heavily 
frosted  central  devices  and  fields.  Well  struck. 
[#14224]  $199  ☆  MS-60.  Well-struck  and  nice¬ 


ly  toned. [#7225] . 295.00 

1859  F-12.  [#13748] . 29.00 

1860:  ☆  AU-50.  [#3800]  $130  ☆  AU-58.  Subdued 

mint  lustre  and  frost.  [#13058] . 179.00 

1861  AU-50.  Frosty  lustre.  [#3802] . 130.00 

1862  EF-45.  [#17904] . 65.00 

1867-S  AU-50.  Lilac  toning.  Quite  sharply  struck 

with  most  of  the  fine  details  of  the  cereal  wreath 
nicely  rendered.  [#19445] . 259.00 


1868-S  MS-63  (NGC).  A  rare  date  with  a  mintage 
of  just  280,000  pieces  struck.  This  coin  is  very 
attractive  with  frosty  lustre  lightly  toned  in  pale 
orange  and  silver  gray  hues.  Sure  to  please. 

[#21221] . 995.00 

1870  AU-50.  [#524]  . 130.00 

1871:  ☆  EF-45.  [#503]  $47  ☆  AU-50.  [#3733]  $110 
☆  AU-55.  [#10746]  $149  ☆  MS-60.  Brilliant  and 
frosty.  Attractive.  [#17484]  $249  ☆  MS-60  to  63. 

Satiny  lustre.  [#18330]  . 229.00 

1872:  ☆  EF-45.  Toned.  [#520]  $47  ☆  AU-50.  [#517] 
$110  ☆  AU-55.  Brilliant. [#20881]  $129  ☆  MS- 
60.  Pleasing  satinlike  lustre.  [#522]  .  .225.00 


CAPPED  BUST  TYPE 


1809  JR-t.  EF-40.  Lightly  cleaned  at  one  time,  but 
attractively  retoned  sky  blue  and  gold.  Elusive 
in  conditions  greater  than  VF. 

[#18129]  . 795.00 


1814  Large  Date.  JR-3.  MS-62  (PCGS).  Toned  in 
deep  iridescent  hues  over  satinlike  fields.  The 
devices  are  boldly  rendered  and  are  enhanced 
by  mint  frost.  A  beautiful  coin  for  the  quality¬ 
conscious  collector.  [#18458] . 1,895.00 


1821  JR- 10.  Small  Date.  EF-45  (ANA  Cache).  Frosty 
lustre  remains  on  the  obverse  and  reverse  and 
is  highlighted  by  blushes  of  gunmetal  blue  ton¬ 
ing  over  golden  brown  surfaces. 

[#18459] . 595.00 

1828  JR-2.  EF-40.  Mostly  brilliant  at  the  centers  with 

mottled  iridescent  peripheral  toning.  A  thin  pin 
scratch  is  noted  on  the  obverse  for  accuracy. 
[#18282] . 395.00 

1829  JR-2.  Large  10c.  F-12.  [#19000]  . 89.00 


Dimes 

DRAPED  BUST  DIMES 
Exceptional  1805  AU-50  10c 


1805  John  Reich-2.  Four  Berries.  AU-50.  An  ab¬ 
solutely  spectacular  example  of  this  issue.  This 
coin  is  sharply  struck,  which  is  very  unusual 
for  the  variety.  All  of  Liberty's  hair  strands  are 
well  defined  and  the  eagle's  breast  feathers  ex¬ 
hibit  more  detail  than  is  normally  seen.  E 
PLURIBUS  UNUM  on  the  scroll  on  the  reverse 
is  complete  and  sharp.  Fully  lustrous  with  at¬ 
tractive  toning.  An  outstanding  specimen  which 
would  enhance  even  the  most  advanced 
cabinet.  Priced  to  sell  quickly. 

[#17022] . 2,895.00 


1830  JR-6.  AU-55.  Frosty  lustre  complements  sharp¬ 

ly  struck  devices.  A  nice  piece  for  a  type  col¬ 
lection.  [#19004]  . 565.00 

1831  JR-5.  VF-20.  [#19005] . 59.00 

1834:  ☆  JR-1.  VF-30.  [#19008]  $89  ☆  JR-5.  AU-50. 

Frosty  lustre  is  enhanced  by  a  hint  of  sky  blue 
toning.  [#20517] . 495.00 


1837  Capped  Bust.  JR-3.  AU-55.  The  "block  8" 
type.  Golden  toning  with  wisps  of  lilac  color 
at  the  rims.  [#18064]  . 565.00 
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LIBERTY  SEATED  DIMES 


U.S.  Silver  Coins 


1838-0  No  Stars.  AU-55.  Largely  brilliant  with  just 
a  trace  of  light  champagne  toning  over  lustrous 
fields.  A  scarce  New  Orleans  Mint  issue. 
[#20775]  .  1,295.00 

Although  Director  of  the  Mint  Patterson  ordered  that  stars 
be  added  to  all  1838  and  subsequent  dies,  two  pairs  of  dime 
dies  were  made  and  mintmarked  for  the  newly  opened  New 
Orleans  Mint  were  shipped  April  3,  1838,  before  this  order  went 
into  effect.  These,  along  with  the  corresponding  half  dimes  are 
the  only  mintmarked  coins  of  this  design  without  stars. 


1849-0:  ☆  VF-20.  [#18103]  $95  ☆  EF-45.  A  fully 
brilliant  example  with  hints  of  mint  lustre  in  pro¬ 
tected  areas.  Lightly  cleaned  at  one  time. 
[#16656]  $675  ☆  AU-50  (NGC).  Quite  lustrous 
with  appealing  golden  toning  at  the  peripheries. 
Here  is  one  of  the  finest  examples  we've  seen 
in  recent  times.  Most  specimens  encountered 


are  in  low  grades.  A  prize  for  the  advanced  spe¬ 


cialist.  [#18941] . 1,495.00 

1854  Arrows.  AU-55.  A  popular,  short-lived  type. 

Toned  in  iridescent  hues.  [#20653]  .  .  149.00 
1856  MS-60  to  63.  Brilliant.  [#21223]  .  .  .295.00 

1858-0:  ☆  EF-40.  [#18640]  $125  ☆  EF-45.  Toned. 

[#17910]  . 149.00 

1865-S  F-15.  [#18065] . 59.00 


Superb  1869-S  Dime 


1869-S  MS-64.  The  devices  are  sharp  and  the  fields 
are  smooth  and  lustrous.  Here  is  a  coin  certain 
to  delight  the  connoisseur  who  appreciates  both 
quality  and  rarity.  [#18984] . 2,495.00 

1870  Proof-63.  Mirrored  fields  are  toned  violet  and 
gunmetal  blue.  The  devices  are  boldly  defin¬ 
ed.  Just  1,000  Proofs  struck. 

[#2758] . 675.00 


Paquet's  Buchanan  Token,  1856 

BY  MICHAEL  H0DDER 


Mew  evidence  has  been  found  that 
sheds  some  interesting  light  on  An¬ 
thony  Paquet's  white  metal  token 
for  James  Buchanan's  presidential 
campaign  of  1856  (DWVitt  JB  1856-1). 
In  the  collection  of  James  Buch¬ 
anan  papers  housed  in  the  Historical  Society 
of  Pennsylvania's  archives  is  a  letter  from  Paquet 
to  Buchanan,  which  will  be  of  interest  to  col¬ 
lectors  of  political  Americana.  This  letter,  the 
contents  of  which  are  reproduced  here  through 
the  courtesy  of  the  Historical  Society  of  Penn¬ 
sylvania,  reads  as  follows: 

Hon.  James  Buchanan,  Lancaster,  Pennsylvania 
New  York  June  9th  1856. 

Respected  Sir: 

I  am  desirous  of  engraving  a  fine  Medal  of 
yourself,  to  be  used  in  the  coming  Presidential 
Campaign,  and  in  order  to  do  this,  it  is  necessary 
that  I  should  have  your  head  in  profile,  taken 
by  Daguerrotype,  and  sufficiently  large,  so  as 
to  exhibit  the  full  delineations  of  the  face.  In 
order  to  give  you  an  idea  of  what  my  intention 
is,  I  inclose  [s/c]  you  a  rough  outline,  which  will 
show  the  size  of  the  medal  and  what  I  want. 
Should  you  be  disposed,  to  gratify  me  by  grant¬ 
ing  my  request,  you  will  please  have  the 
goodness  to  ["and”  crossed  out]  have  the 
daguerrotype  send  [s/c]  to  be  by  Express  as  early 
as  it  will  suit  your  convenience.  I  wish  the  head 
only  taken,  the  full  size  of  the  plate,  so  as  to 
be  as  large  as  the  Enclosed  head,  if  possible  a 
little  larger.  Enclosed  I  send  $3.— which  I  sup¬ 
pose  will  cover  the  cost,  if  not,  the  balance  will 
be  remitted  upon  application. 

Hoping  soon  to  have  the  pleasure  of  hearing 
from  you  in  reply 


I  remain  with  Great  respect  your  Well  Wisher 
A.C.  Paquet,  337  Broadway 

On  the  back  of  the  letter  is  a  notation  in  an¬ 
other  hand  which  reads  the  following  "June 
9.56.A.C.  Paquet/Sep:15.answd.&Returned  the 
$3.  note— the  letter  having  been  mislaid." 

Paquet's  letter  clearly  shows  that  he  wished 
to  have  a  lifelike  photograph  of  Buchanan  tak¬ 
en,  in  profile,  for  use  on  the  campaign  token 
he  planned  to  engrave.  The  note  on  the  reverse 
of  the  letter  suggests  that  it  was  not  answered 
until  September  15,  because  Paquet's  letter  had 
been  mislaid.  Buchanan's  secretary  returned  the 
$3  that  Paquet  had  sent  for  the  daguerrotype, 
and  presumably,  one  was  not  taken  of 
Buchanan.  The  final  appearance  of  the  white 
metal  token  Paquet  engraved  for  Buchanan's 
1856  campaign  shows  the  candidate  three- 
quarters  facing  to  the  right,  and  not  in  profile 
as  originally  planned  by  Paquet. 

The  letter  shapes  and  sizes  on  the  campaign 
token  are  similar  to  those  Paquet  later  used 
when  he  designed  the  reverse  for  the  1861  dou¬ 
ble  eagle,  consisting  of  tall  and  somewhat  nar¬ 
row  elements.  The  reverse  of  the  campaign 
token,  which  shows  a  displayed  eagle  in  the 
center  of  a  Glory  which  extends  to  the  bottoms 
of  the  letters  which  compose  the  peripheral  leg¬ 
end,  is  very  similar  in  style  and  feeling  to  the 
reverse  of  an  unadopted  double  eagle  design 
which  Paquet  himself  said  he  had  made  in  1861 
(see  the  Garrett  Collection  sale,  Lot  1095). 

The  grammar  and  style  employed  by  Paquet 
in  his  letter  show  that  while  English  was  not  his 
native  language  (he  was  born  in  Hamburg,  Ger¬ 
many  and  arrived  in  the  U.S.  in  1848),  by  the 
date  of  the  letter  he  had  sufficiently  mastered 
English  to  betray  his  origins  only  inadvertently. 


Rare  1874-CC  Dime 


1874-CC  Arrows  at  Date.  VF-20.  The  surfaces 
of  this  piece  are  well  preserved  for  the  grade, 
as  are  the  devices.  Quite  sharp  and  pleasing 
with  attractive  silver  gray  toning.  A  key  issue  in 
the  Liberty  Seated  dime  series.  Of  the  initial 
10,817  pieces  struck,  it  is  believed  that  only  6 
to  8  pieces  survive.  Exceedingly  rare. 
[#20777] . 3,250.00 

We  encourage  you  to  take  advantage  of  this  superb  oppor¬ 
tunity,  as  it  may  be  years  before  another  piece  is  offered  to  the 
public. 


1875:  ☆  Extremely  Fine-45.  [#18068]  $39  ☆  AU- 

50.  [#10271]  . 79.00 

1875-S  Mintmark  Below  Bow.  AU-50.  Very  lustrous. 

[#18070] . 79.00 

1876  MS-60  (PCGS).  Frosty  lustre  is  enhanced  by 
light  iridescent  toning.  An  attractive  example  of 

the  type.  [#14122] . 229.00 

1878:  ☆  EF-45.  [#20147]  $45  ☆  MS-60  or  better. 
"Type  II"  reverse.  Warm  lilac  gray  and  golden 

iridescence.  [#18111] . 249.00 

1880  Proof-60.  Gunmetal-blue  coloration.  A  scarce 
issue  eagerly  sought  after  in  all  grades. 

[#17916]  . 475.00 

1883  AU-50.  [#17918] . 79.00 

1884:  ☆  AU-55.  [#17920]  $89  ☆  MS-60.  Brilliant. 
[#17919]  $229  ☆  MS-60  or  better.  Golden  ton¬ 
ing  with  splashes  of  electric  blue. 

[#18114] . 249.00 

1885  EF-45.  [#17921]  . 39.00 

1886  AU-50.  A  lustrous  example  with  beautiful  iri¬ 
descent  toning.  [#14042]  . 79.00 

1886-S  AU-55.  Golden  gray  toning.  A  very  elusive 
date  in  such  lofty  condition  as  indeed  are 
several  other  San  Francisco  Mint  dime  issues 


of  the  1880s.  [#18131] . 395.00 

1887:  ☆  AU-50.  [#5820]  $79  ☆  AU-55.  Toned  deep 
gold.  [#18115] . 89.00 

1888  AU-50.  [#5826] . 79.00 

1889  AU-50.  [#17924]  . 79.00 

1890  AU-58.  [#17925] . 119.00 

1891  AU-55.  [#17926]  . 89.00 


BARBER  DIMES 

1892:  ☆  AU-58.  Pleasantly  toned.  [#20519]  $99  ☆ 
MS-60.  Frosty  and  lustrous  with  splashes  of 

golden  toning.  [#8124] . 160.00 

1892-0  MS-60.  Frosty  lustre  is  attractively  toned 

gold  and  rose.  [#20461] . 175.00 

1894  Proof-60  to  63.  Just  972  Proofs  were  struck. 

[#13097] . 550.00 

1901-0  EF-45.  [#19866] . 55.00 


1901-S  MS-63.  A  frosty,  well  struck  piece.  An  under¬ 


rated  issue.  [#13101]  . 1,195.00 

1906  AU-55.  [#14111] . 75.00 
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Check  the  following  questions  and  see 
how  many  you  can  answer  correctly. 
Score  six  or  seven,  and  you  are  above 
amateur  status.  Score  eight  or  nine  and 
you  are  advanced,  and  score  10  you  are 
doing  very  well.  This  issue's  quiz  asks 
you  to  pick  the  first  year  of  issue  of  various  designs. 
See  how  well  you  can  do.  Answers  are  given  at  the 
end. 

I.The  Flowing  Hair  silver  dollar  was  first  minted  in: 
a.  1793 
b.  1794 
c.  1804 
d.  1839 

2.  The  Standing  Liberty  quarter  dollar  was  first 
minted  in: 
a.  1892 
b.  1916 
c.  1932 
d.  1945 

3.  The  Lincoln  cent  with  Memorial  reverse  was  first 
minted  in: 
a.  1909 
b.  1943 
c.  1959 
d.  1982 


4.  The  trade  dollar  was  first  minted  in: 

a.  1840 

b.  1858 

c.  1871 

d.  1873 


5.  The  gold  dollar  was  first  minted  in: 

a.  1830 

b.  1848 

c.  1849 

d.  1889 


6.  The  two-cent  piece  was  first  minted  in: 

a.  1858 

b.  1864 

c.  1873 

d.  1910 


7.  The  Type  II  silver  three-cent  piece  was  first  minted 
in: 

a.  1851 

b.  1854 

c.  1859 

d.  1865 

8.  The  $4  pattern  gold  Stella  was  first  minted  in: 

a.  1875 

b.  1876 

c.  1878 

d.  1879 

9.  The  Lafayette  silver  dollar  was  first  minted  in  (trick 
question): 

a.  1899 

b.  1900 

c.  1915 

d.  1922 

10.  The  Saint-Gaudens  Indian  $10  piece  was  first 
minted  in: 

a.  1905 

b.  1907 

c.  1912 

d.  1933 

ANSWERS:  1-b,  2-b,  3-c,  4-d,  5-c,  6-b,  7-b,  8-d, 
9-a  (although  Lafayette  dollars  are  dated  1900,  strik¬ 
ing  was  accomplished  in  December  1899),  10-b. 


"Fields  of  Diamonds A  Look  Back  At  1973 

BY  WILLIAM  WINTER  &  MARK  B0RCKARDT 


eventeen  years  later,  the  questions  asked 
in  Rare  Coin  Review  No.  17— published 
in  the  Spring  of  1973 — have  a  familiar 
ring. 

“What  is  your  opinion  of  the  current 
coin  market?  Is  there  room  for  further 
price  appreciation  or  have  most  profits  already  been 
made?  Scarcely  a  day  or  two  passes  without  some¬ 
one  asking  us  these  or  similar  questions,"  wrote 
Dave  Bowers  in  the  introduction  to  that  issue. 

His  answer  in  1973:  "The  future  is  unknown,  of 
course— but  we're  optimistic  that  so  far  as  the  nu¬ 
mismatic  hobby  is  concerned,  the  future  is  bright 
indeed.  There  will  always  be  ups  and  downs — as 
in  any  collection  or  investment  field — but  by  and 
large  we  believe  that  carefully  selected  coins  of 
good  quality  will  do  quite  well  for  you." 

Later  in  the  same  issue,  the  subject  was  raised 
again,  in  a  slightly  different  fashion.  "I  wish  I  had 
purchased  every  coin  in  your  Maj.  Lenox  R.  Lohr 
catalogue  [issued  in  1961],  They  were  all  such 
bargains!"  wrote  a  Rare  Coin  Review  reader. 

Responded  Dave  Bowers:  "It  will  be  interesting 
to  check  this  present  Review  10  to  15  years  from 
now.  There's  nothing  we  would  like  better  than  to 
receive  in  1983  a  letter  to  the  effect  that  'I  wish  I 
had  purchased  every  coin  in  your  Rare  Coin  Re¬ 
view  No.  17.  They  were  all  such  bargains!'  Will  they 
be  bargains?  Only  time  will  tell.  But  with  the  growth 


in  numismatics  and  the  ever-increasing  demand  for 
truly  scarce  and  rare  items,  chances  are  good  that 
they  will  be." 

And  were  the  coins  in  Rare  Coin  Review  No.  17 
bargains?  To  find  out,  34  coins  were  selected  com¬ 
pletely  at  random  from  that  issue,  ranging  from  half 
cents  to  gold  dollars,  in  grades  from  Good  to  Bril¬ 
liant  Uncirculated. 

When  the  selling  prices  of  those  coins  in  1973 
were  compared  to  the  current  selling  price,  the 
results  were  dramatic: 

A  portfolio  of  coins 
purchased  from  Rare 
Coin  Review  No.  17 
would  have  almost 
quadrupled  in  value 
since  then— skyrock¬ 
eting  in  total  value  to 
$74,633  from  $19,732. 

While  many  collec¬ 
tors  and  investors  will 
undoubtedly  read  that 
number  and  wish,  too,  that  they  had  "bought  every 
coin"  at  that  time,  it  is  important  to  note  that  such 
opportunities  are  not  necessarily  gone  forever.  As 
Dave  Bowers  wrote  later  in  the  same  issue,  "As  in¬ 
teresting  as  yesterday's  prices  might  seem,  the  fact 
remains  that  yesterday  is  forever  past— and  that  pur¬ 
chases  must  be  made  in  today's  market." 


He  continued:  "As  I  write  this  now,  the  past  seems 
unrealistic  in  many  regards  to  me,  and  perhaps  even 
more  unrealistic  to  you!  It  is  almost  as  if  the  col¬ 
lector  of  that  time  was  walking  through  fields 
carpeted  with  diamonds,  but  was  too  lazy  to  pick 
them  up! 

"Actually,  however,  everything  has  its  own 
context — and  who  was  to  know  what  the  future 
would  bring?  Perhaps  someone  reading  a  1973  cat¬ 
alogue  20  years  from  now  will  marvel  at  all  of  the 

incredible  bargains!  I 
am  sure  that  there  are 
many  coins  which  sell 
for  $5  or  $10  now 
which  will  be  worth 
10  to  20  times  that 
sum  20  years  from 
now.  This  is  well  to 
remember  when  an¬ 
alyzing  what  happen¬ 
ed  20  years  ago. 

"At  this  point  let  me 
express  the  hope  that  you  and  I  will  both  be  a- 
round  20  years  from  now.  Then  we  can  talk  about 
the  'good  old  days'  of  1973  and  all  of  the  bar¬ 
gains!" 

Now,  in  1990,  we  hope  that  the  items  you  buy 
from  the  present  Rare  Coin  Review  will  reward  you 
equally  well  10  or  more  years  from  today! 


“Perhaps  someone  reading 
a  1973  catalogue  20  years 
from  now  will  marvel  at  all 
of  the  bargains!” 
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RARf  C  OIN  KIVIIW  No  7(-> 


U.S.  Silver  Coins 


1907  AU-50.  Lightly  toned.  [#14112] . 55.00 

1908  AU-50.  Brilliant.  [#14117] . 55.00 

1910:  ☆  EF-45.  [#12731]  $22  ☆  AU-50. 

[#20520] . 55.00 

1911:  ☆  AU-55.  Beautifully  toned.  [#14940]  $75 

☆  MS-63.  [#11470] . 375.00 

1911-D  MS-63.  Mostly  brilliant.  A  nice  addition  for 

a  20th  century  type  set.  [#13112]  _ 375.00 

1912  AU-55.  [#14941] . 75.00 

1914-S  MS-63.  Lustrous.  [#13116] . 435.00 

1916  Barber:  ☆  EF-45.  [#14115]  $22  ☆  AU-50. 
[#14116]  $55  ☆  AU-58.  [#19326] . 99.00 


MERCURY  DIMES 


1916-D:  ☆  G-4.  [#18608]  $295  ☆  F-12.  Lilac  and 
coppery  golden  toning.  Here  is  the  key  issue 
in  the  Mercury  dime  series,  and  one  of  the  most 
popular  scarcities  of  the  20th  century. 
[#19448] . 895.00 


1917-D  MS-64  (NGC).  Satinlike  fields  are  attractively 
toned  pearl  gray  with  iridescent  highlights. 


Scarce  this  nice.  [#20741] . 650.00 

1919-D  AU-50.  [#8189] . 89.00 

1936  MS-63.  [#1029] . 25.00 

1937:  ☆  MS-63.  [#970]  $25  ☆  MS-64. 

[#13518]  . 30.00 

1937-D  MS-64.  Full  Bands.  [#21105] . 45.00 

1938:  ☆  MS-60.  [#1665]  $15  ☆  MS-63.  [#16093]  $25 
☆  MS-64.  [#16092]  . 30.00 


1939:  ☆  MS-60.  [#975]  $12  ☆  MS-63.  [#975]  $22 

☆  Proof-63.  The  type  with  "double  ribbon  end" 

as  described  in  the  Breen  Encyclopedia.  Bril¬ 
liant  in  the  central  areas,  changing  to  a  golden- 
brown  shade  at  the  rims.  Only  9,321  Proofs  were 
minted.  [#18335]  . 329.00 

1939-D:  ☆  MS-60.  [#20709]  $12  ☆  MS-63. 
[#1006] . 19.00 

1939- S  MS-64.  [#19138] . 49.00 

1940:  ☆  MS-63.  [#1177]  $19  ☆  MS-64. 

[#16106] . 29.00 

1940- D:  ☆  Mint  State-60.  [#1218]  $15  ☆  MS-63. 
[#1210]  $24  ☆  MS-63  FSB.  [#20711]  $35  ☆  MS- 
64.  [#18072]  $35  ☆  MS-64  FSB. 

[#1241] . 49.00 

1940-S:  ☆  MS-60.  [#1264]  $15  ☆  MS-63.  [#1257] 

$22  ☆  MS-64.  [#1261] . 30.00 

1941:  ☆  MS-63.  [#1684]  $19  ☆  MS-65.  [#1688]  $45 

☆  MS-65  FSB.  [#16140]  $89  ☆  Proof-64.  Sharply 

struck  with  a  whisper  of  faint  champagne  iri¬ 
descence  on  both  surfaces.  [#18336]  $459  ☆ 
Proof-65.  Radiant,  highly  reflective  fields  sur¬ 
round  sharply  struck  devices.  The  surfaces  are 
toned  in  mottled  sky  blue  and  gold  hues. 
[#17493] . 595.00 


1941-D:  ☆  MS-63.  [#1693]  $22  ☆  MS-64.  [#16151] 
$32  ☆  MS-65  FSB.  Blazing  brilliance. 
[#15793] . 95.00 

1941- S:  ☆  MS-60.  [#1246]  $14  ☆  MS-63.  [#1235]  $19 

☆  MS-64.  [#16180]  $27  ☆  MS-65.  [#16179]  $49 

☆  MS-65  FSB.  [#16191] . 99.00 

1942:  ☆  MS-60.  [#16194]  $14  ☆  MS-63.  [#1270]  $18 

☆  MS-65  [#16205]  $49  ☆  Proof-65.  A  sharply 

struck  example  with  radiant,  mirrorlike  fields. 
[#1182] . 595.00 

1942- D:  ☆  MS-63.  [#1212]  $22  ☆  MS-63  FSB. 

[#1243]  $26  ☆  MS-64.  [#16209]  $32  ☆  MS-65. 
[#16212]  $42  ☆  MS-65  FSB.  Fully  lustrous. 
[#1220] . 85.00 

1942- S:  ☆  MS-63.  [#16222]  $27  ☆  MS-65.  [#16220] 
$55  ☆  MS-65  FSB.  Brilliant.  [#16221],  .99.00 

1943:  ☆  MS-63.  [#1314]  $18  ☆  MS-64.  [#1324]  $27 

☆  MS-65.  [#16242]  $49  ☆  MS-65  FSB.  Sharp 

and  lustrous.  [#1335]  . 85.00 

1943- D:  ☆  MS-63.  [#16243]  $19  ☆  MS-65.  [#16245] 
$49  ☆  MS-65  FSB.  Attractive. 

[#10720] . 99.00 

1943- S:  ☆  MS-63.  [#1310]  $18  ☆  MS-64.  [#8559] 

$27  ☆  MS-65.  [#16270]  $49  ☆  MS-65  FSB. 
Frosty  lustre.  [#1350]  . 99.00 

1944:  ☆  MS-63.  [#1271]  $17  ☆  MS-64.  [#16273]  $26 

☆  MS-65.  [#16291]  $49  ☆  MS-65  FSB.  A  more 
elusive  issue  with  Full  Split  Bands.  This  exam¬ 
ple  is  brilliant  and  lustrous. 

[#16277] . 175.00 

1944- D:  ☆  MS-63.  FSB.  [#19622]  $29  ☆  MS-64. 

[#16297]  $27  ☆  MS-65.  [#16298]  $49  ☆  MS-65 
FSB.  Lustrous.  [#1318] . 99.00 

1944- S:  ☆  MS-63.  [#1748]  $18  ☆  MS-64.  [#1750] 

$27  ☆  MS-65.  [#892]  $49  ☆  MS-65  FSB.  Fully 
lustrous  and  brilliant.  [#16355] . 119.00 

1945:  ☆  MS-63.  [#879]  $17  ☆  MS-64.  [#16373]  $29 

☆  MS-65.  [#11189] . 55.00 

1945- D:  ☆  MS-63.  [#16398]  $21  ☆  MS-64.  [#1728] 

$32  ☆  MS-65.  [#16384]  $49  ☆  MS-65  FSB. 
[#16378] . 99.00 

1945-S:  ☆  MS-63.  [#16428]  $21  ☆  MS-64.  [#16426] 

$29  ☆  MS-65.  [#16439] . 52.00 

1945-S  Micro  S:  ☆  MS-63.  [#897]  $35  ☆  MS-64. 
[#16471]  $59  ☆  MS-65.  A  brilliant  example. 
[#16475] . 99.00 

ROOSEVELT  DIMES 

1949-S  MS-60.  [#16478] . 25.00 


Twenty-Cent  Pieces 

1875  AU-55.  Brilliant  and  frosty  with  highly  reflec¬ 
tive  fields.  The  first  year  of  issue  for  William 
Barber's  short-lived  series  from  1875  through 


1878.  [#20399] . 595.00 

1875-CC  EF-40.  [#19140] . 285.00 


Want  List  Service 

Our  Want  List  Department,  under  the 
direction  of  Liz  Arlin,  has  helped  many  of 
our  clients  track  down  elusive  date  and  mint- 
mark  varieties,  "type"  coins,  and  other 
desiderata. 

Interested?  Send  a  note  to  Liz  Arlin  of  our 
staff,  listing  scarce  or  rare  pieces  (say,  with 
a  value  of  several  hundred  dollars  each  or 
more)  you've  been  seeking.  When  we  ac¬ 
quire  them,  Liz  will  send  you  a  quotation. 
There's  no  obligation  to  buy;  just  the  oppor¬ 
tunity  to  do  so  if  you  desire. 


Gem  1875-CC  20c 


1875-CC  MS-64  (PCGS).  A  splendid  gem  ex¬ 
ample  exhibiting  gorgeous  lilac  toning  in  the 
central  areas  changing  to  deep  blue  at  the 
borders.  The  fields  are  smooth  and  frosty. 
Seldom  are  examples  seen  that  are  so  well  pre¬ 
served  or  aesthetically  pleasing.  Uncirculated 
1875-CC  20c  pieces  appear  only  a  fraction  as 
often  as  1875-S  examples.  A  prize  for  the  con¬ 
noisseur.  [#18156] . 7,250.00 


1875-S  "$"  variety:  ☆  EF-45.  [#5663]  $270  ☆  AU- 
58.  A  frosty  and  lustrous  example  of  this  popular 
variety,  caused  when  a  repunched  mintmark  left 

traces  of  double  serifs.  [#19838] . 495.00 

1875-S:  ☆  EF-45.  [#5816]  $270  ☆  AU-50.  A  nice  ex¬ 
ample  of  the  type.  [#10274] . 429.00 


Quarter  Dollars 

DRAPED  BUST  QUARTERS 


Key  1796  Bust  25c 


1796  Browning-2.  F-12.  Exceedingly  sharp  for 
the  grade  with  virtually  all  of  the  border  den¬ 
ticles  fully  defined  on  both  the  obverse  and  re¬ 
verse.  Attractively  toned  in  deep  gunmetal  blue 
hues  with  golden  highlights.  A  tiny  rim  mark 
is  noted  at  4  o'clock  on  the  obverse.  An  excep¬ 
tional,  affordable  piece  for  an  early  type  col¬ 
lection.  First  call  gets  it!  [#17759]  .  .6,395.00 


ABOUT  A  NEW  BOOK 

The  following  letter  is  from  Cathy  E.  Bullowa,  the 
well-known  Philadelphia  professional  numismatist: 

I  have  just  finished  going  over  your  book,  The 
Standard  Catalogue  of  Encased  Postage  Stamps. 
What  a  terrific  amount  of  work  Mike  Hodder  and 
you  put  into  the  job!  This  will  go  into  my  reference 
library,  but  I  will  also  have  it  on  hand  to  show 
anyone  who  has  an  interest  in  that  specialized  field. 
I  would  say  that  it  was  probably  full  of  sweat  and 
tears  getting  the  volume  out  for  all  of  us  to  use.” 


ORDER  EARLY! 


RARE  COIN  REVIEW  No.  76 
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U.S.  Silver  Coins 


Exceptional  1796  Quarter 


1796  B-1.  AU-50  (PCGS).  A  famous  rarity  in 
the  United  States  type  coin  series.  Popular  as 
a  one-year  type  with  the  Small  Eagle  reverse. 


Only  6,146  examples  were  coined.  The 
presently-offered  specimen  is  a  gorgeous,  nearly 
brilliant  example  with  just  the  faintest  trace  of 


champagne  peripheral  toning.  A  beautiful  ex¬ 
ample  for  the  connoisseur  of  U.S.  silver  coin¬ 
age.  [#19077] . 24,500.00 


1805:  ☆  B-4.  G-6.  [#14044]  $249  ☆  B-3.  VG-8  to 
F-12.  A  fairly  noticeable  scratch  is  on  the  ob¬ 
verse.  Toned  pearl  gray.  [#17329]  .  .  .  .375.00 


1806  B-3.  V-F-35.  Attractive  iridescent  toning  com¬ 
plements  well  preserved  fields.  Typical  weak 
strike.  [#8097]  . 995.00 


CAPPED  BUST  QUARTERS 


1815  B-1.  EF-45.  Frosty  and  mostly  brilliant  with  just 
a  whisper  of  light  champagne  toning.  Sharply 
struck.  An  interesting  variety  with  heavy  die 
clashing  visible  on  the  reverse.  A  nice  addition 
to  a  type  set.  [#17069] . 995.00 


1818  B-5,  Rarity-3.  EF-40.  A  pleasing  pewter  gray 
example  of  this  popular  issue,  with  much  cen¬ 
tral  detail  visible.  A  very  pleasing  example  of 
Large  Diameter  Capped  Bust  quarter  dollar 
coinage.  [#18421] . 769.00 


WAITING  FOR  YOU 

Mark  Borckardt,  Liz  Arlin,  Frank  Van  Valen,  Gail 
Watson,  and  Barbara  Southard  are  all  at  the  other 
end  of  your  telephone  line,  toll  free  at  (800) 
222-5993  and  are  waiting  to  hear  from  you!  If  you 
see  something  of  interest,  give  them  a  call.  They 
and  others  in  our  Direct  Sales  Department  are  ea¬ 
ger  to  help  you  in  any  way  we  can.  Or,  send  us  your 
order  by  mail.  Either  way,  some  mighty  fine  coins 
will  be  arriving  in  your  mailbox  soon! 


USE  OUR  TOLL-FREE  NUMBER  FOR  YOUR  ORDERS!  (800)  222-5993 

Use  our  toll-free  number  for  ordering  if  you  live  outside  of  New  Hampshire.  This  line  is  connected 
with  our  Direct  Sales  Department  only,  and  is  for  orders  from  this  Rare  Coin  Review.  If  you  live 
in  New  Hampshire  or  if  you  wish  to  call  for  business  other  than  orders  use  our  regular  number, 
which  is  (603)  569-5095. 

I _ 
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KARl  COIN  Rl  VIEW  No  70 


U.S.  Silver  Coins 


1819  B-3.  EF-40.  A  choice  example  of  the  date  and 
grade.  Very  lustrous.  Lightly  toned. 

[#19745]  . 725.00 

1833  B-1.  EF-45.  Lightly  toned.  [#19333],  .279.00 

1834  B-1.  EF-45.  [#17073] . 279.00 

LIBERTY  SEATED  QUARTERS 


1839  No  Drapery.  AU-55.  A  pleasing,  lustrous 
specimen  enhanced  by  champagne  overtones. 
Popular  and  important  sub-type  in  the  Liberty 

Seated  quarter  series.  [#18641] . 650.00 

1842  Large  Date.  VC-8.  [#17929] . 89.00 


Magnificent  1844  MS-63  25c 


1844  MS-63  (PCGS).  A  magnificent  example 
of  the  No  Motto  design  type.  This  coin  exhibits 
exceptional  full  mint  frost,  satinlike  fields  and 
beautiful  toning.  As  of  the  December  1,  1989 
PCC 5  Population  Report,  only  six  MS-63 
specimens  have  been  graded,  and  none  higher! 
An  outstanding  opportunity  for  the  Liberty 
Seated  specialist.  [#16532] . 3,995.00 


1850-0  MS-60/AU-58.  Variety  with  Thin  Date  and 
Open  5.  Sharply  struck  with  beautiful  deep  iri¬ 
descent  toning  surrounding  frosted  devices.  Al¬ 
though  396,000  pieces  were  minted,  many  of 
the  pieces  were  melted  through  1855.  Much 
scarcer  than  mintage  figures  indicate. 

[#16538] . 825.00 


1853  Arrows  &  Rays.  AU-55.  A  gorgeous  example 
of  this  popular  one-year  type.  Frosty  and  lustrous 
with  deep  golden  toning.  Sure  to  please. 


[#18654] . 525.00 

1854  Arrows.  AU-50.  [#18338] . 239.00 


Memorable  1855-S  Arrows  Quarter 


1855-S  Arrows.  MS-63  (PCGS).  An  issue  that 
is  usually  encountered  in  low  grades,  the  1855-S 
is  constantly  in  demand  by  collectors  as  it  is  the 
only  Arrows  piece  struck  at  the  San  Francisco 
Mint  from  the  1850s.  This  is  a  beautiful,  lustrous 
example  with  golden,  satinlike  fields  enhanced 
by  traces  of  pastel  overtones.  Sharply  struck  and 
aesthetically  appealing.  A  prize  for  the  special¬ 
ist.  [#18265] . 6,950.00 


1856:  ☆  AU-50.  [#17931]  $175  ☆  AU-58.  Sharply 
struck  and  fully  brilliant.  [#16542]  .  .  .275.00 
1858:  ☆  EF-40.  [#12070]  $69  ☆  AU-50.  Lustrous. 

[#17077] . 175.00 

1859:  ☆  AU-50.  A  slightly  better  date.  [#17936]  $195 
☆  AU-55.  Subdued  mint  frost  is  present  over  sat¬ 
iny  surfaces.  [#13559] . 249.00 

1860:  ☆  AU-55.  [#19869]  $195  ☆  AU-58.  Pleas¬ 
ing  blue  and  lavender  tones.  A  sharply  struck 

example.  [#14058]  . 349.00 

1861  ☆  AU-50.  [#7614]  $175  ☆  AU-58.  Mint  frost 
and  toned  silver  gray  and  blue. 

[#14046] . 295.00 


Rare  1866  Gem  Proof  25c 


1866  With  Motto.  Proof-65  (PCGS).  A 

popular  date  as  the  first  year  of  issue  With  Motto 
on  reverse.  A  magnificent  piece  which  is  toned 
in  deep  electric  blue  hues  over  mirrored  fields. 
An  outstanding  piece.  As  of  the  December  1, 
1989  PCGS  Population  Report,  only  four 
specimens  have  been  graded  Proof-65,  and  none 
higher!  [#16548] . 7,450.00 


Beautiful  1868  Proof  Quarter 


1868  Proof-64  (PCGS).  A  gorgeous  coin  for 
the  Liberty  Seated  specialist,  or  someone  look¬ 
ing  for  a  piece  for  a  high-quality  type  collec¬ 
tion.  Priced  to  sell  quickly. 

[#16549] . 4,950.00 

A  popular  low-mintage  issue,  with  a  business  strike  mintage 
of  just  30,000  pieces,  and  just  600  Proofs  struck. 


Superb  Proof-65  1864  25c 


1864  Proof-65  (PCGS).  The  central  devices 
are  frosted  and  are  surrounded  by  highly  reflec¬ 
tive  fields  toned  in  violet  and  electric-blue  hues. 
A  rare  and  desirable  item  that  would  make  a 
nice  addition  to  an  advanced  cabinet.  Just  470 
Proofs  were  struck.  [#16547] . 11,850.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and 
Merena  Galleries— and  always  has  been— 
since  we  began  business  in  1953.  If  you  are 
a  serious  numismatist,  let  Bowers  and 
Merena  Galleries  help  you  find  those  special 
pieces  you've  been  seeking. 


1875-CC  VC-8.  [#13781] . 99.00 

1875- S  VF-20.  Scarce.  [#20782]  . 225.00 

1876- CC  EF-40.  r#1 9870] . 89.00 

1876-S:  ☆  AU-55.  Toned.  [#9266]  $195  ☆  MS-60 

to  63.  Prooflike.  [#18644] . 695.00 


1877-S  S  Over  Horizontal  S.:  ☆  EF-40.  Toned  in  ir¬ 
idescent  hues.  The  mintmark  error  is  very  bold. 
Considered  rare  by  Walter  Breen  in  his  Com¬ 
plete  Encyclopedia  of  United  States  and  Colon¬ 
ial  Coins.  [#14150]  $325  ☆  AU-58.  Fully  brilliant, 
sharply  struck  and  lustrous. 

[#17079] . 595.00 


MOST  ATTRACTIVE  SEEN 

The  following  is  from  C.E.S.,  a  Georgia  client: 
“The  1894  Indian  cent  in  MS-64  grade  is  the  most 
attractive  Indian  cent  I  have  ever  seen.  Many  thanks 
for  sending  such  a  quality  piece." 
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Limited  Edition 
Silver  Medals 

Complete  Your  Collection  Today! 


Over  the  past  seven  years,  Bowers  and  Merena  Galleries  has 
created  a  collection  of  beautiful  and  rare  silver  medals. 
Designed  by  former  chief  engraver  of  the  United  States  Mint, 
Frank  Gasparro,  these  lovely  medals  are  made  of  one  ounce  of  .999 
fine  (almost  pure)  silver.  Each  is  larger  than  a  silver  dollar  (44  mm  in 
size),  and  each  reflects  the  highest  standards  of  design,  engraving,  and 
minting.  The  end  result  of  all  this  care  is  a  medal  of  lasting  beauty— a 
brilliant  Proof  example  of  medallic  art. 


A  select  group  of  owners 

Perhaps  the  most  significant  aspect  of 
these  medals  is  their  low  mintages.  We 
have  endeavored  to  create  truly  limited 
editions ,  so  each  of  these  medals  will  be 
treasured  as  a  genuinely  rare  piece.  By 
"limited"  we  do  not  mean  hundreds  of 
thousands,  or  even  tens  of  thousands— but 
1,000  or  fewer!  When  you  acquire  a 
Bowers  and  Merena  medal,  you  are 
assured  of  being  part  of  a  select  group  of 
proud  owners.  Once  1,000  pieces  are 
struck,  we  destroy  the  dies. 


ORDER  NOW! 

■  We  are  taking  orders 
for  the  1989  Bowers  and 
Merena  medal,  featuring 
George  Washington  on 
the  obverse  (identical  to 
our  1987  medal)  and  a 
new  1989-dated  reverse. 
No  more  than  1,000 
medals  will  be  struck, 
and  are  offered  on  a  first 
come,  first  served  basis. 
Price:  $29.95  (Stock  No. 
M-15). 


Limited  numbers  available 

We  have  limited  numbers  of  past  Bowers  and  Merena  medals  still 
available.  But  hurry:  once  these  medals  are  sold,  there  will  be  no  more 
available  from  us . . .  ever! 


Mintage  Totals 

Here  are  the  mintages  for  earlier  medals.  We  pledge  that  the  quan¬ 
tities  made  will  represent  the  total  limit  for  each  issue. 

►  1983  Virgil  Brand  Medal:  486  pieces 

►  1984  Virgil  Brand  Medal:  183  pieces 

►  1984  Olympic  Medal:  350  pieces 

►  1983/4  Auction  Program  Medal:  200  pieces 

►  1984  Reagan  Presidential  Campaign  Medal:  700  pieces 

►  1984  Mondale  Presidential  Campaign  Medal:  600  pieces 

►  1985  Frank  Gasparro  Medal:  320  pieces 

►  1986  President  Lincoln  Medal:  280  pieces 

►  1986  C.S.A.  President  Jefferson  Davis  Medal:  265  pieces 

►  1987  President  George  Washington  Medal:  252  pieces 

►  1988  President  Theodore  Roosevelt  Medal:  200  pieces 

►  1988  President  Harry  S  Truman  Medal:  200  pieces 

►  1988  Bush  Presidential  Campaign  Medal:  300  pieces 

►  1988  Dukakis  Presidential  Campaign  Medal:  300  pieces 


Medals  Available 

1983  VIRGIL  BRAND  MEDAL.  Obverse  with  portrait  of 
Virgil  Brand  and  surrounding  inscription.  Reverse  with  Bowers 
and  Merena  Galleries'  logotype  and  identification,  1983  date. 
Engraved  by  Frank  Gasparro,  as  are  all  of  the  medals  in  this 
series.  Nearly  sold  out.  Act  quickly!  (Stock  No.  M-1)  $49.95. 

1984  VIRGIL  BRAND  MEDAL.  With  the  same  obverse  as 
preceding,  but  with  the  1984-dated  reverse.  Nearly  sold  out. 
Act  quickly!  (Stock  No.  M-2)  $55.00. 

1984  SALUTE  TO  THE  OLYMPICS  MEDAL.  A  medal  of  rare 
beauty  showing  a  goddess  holding  a  wreath  over  an  Olympic 
runner.  Of  all  medals  ever  produced  in  honor  of  the  Olympic 
Games,  this  has  to  be  one  of  the  finest!  Nearly  sold  out.  Act 
quickly!  (Stock  No.  M-3)  $45.00. 

1983  AUCTION  PROGRAM  MEDAL  WITH  1984  REVERSE. 
The  magnificent  sales  conducted  by  Auctions  by  Bowers  and 
Merena,  Inc.  during  the  calendar  year  1983  were  memorializ¬ 
ed  on  a  1984-dated  medal  by  Frank  Gasparro.  The  obverse 
shows  a  goddess  holding  a  banner  inscribed  with  the  names 
of  the  auction  sales  conducted.  Nearly  sold  out.  Act  quickly! 
(Stock  No.  M-4)  $49.95. 

1984  RONALD  REAGAN  MEDAL.  Issued  during  the  1984 
presidential  campaign.  The  obverse  features  candidate  Ronald 
Reagan.  Nearly  sold  out.  Act  quickly!  (Stock  No.  M-5)  $49.95. 

1984  WALTER  MONDALE.  Issued  during  the  1984  presiden¬ 
tial  campaign.  The  obverse  features  candidate  Walter  Mon¬ 
dale.  (Stock  No.  M-6)  $49.95. 

1985  FRANK  GASPARRO.  The  obverse  features  Frank 
Gasparro,  engraver  and  sculptor  of  the  medal,  at  work  in  his 
studio.  (Stock  No.  M-7)  $35.00. 

1986  PRESIDENT  LINCOLN  MEDAL.  Gem  Proof.  The  ob¬ 
verse  features  Abraham  Lincoln,  president  of  the  United 
States  from  1861  to  1865.  (Stock  No.  M-8)  $49.95. 

1986  JEFFERSON  DAVIS  MEDAL.  Gem  Proof.  Pictured  on 
the  obverse  is  Jefferson  Davis,  president  of  the  Confederate 
States  of  America,  1861  to  1865.  (Stock  No.  M-9.)  $49.95. 

1987  GEORGE  WASHINGTON  MEDAL.  Gem  Proof.  A 
classic  tribute  to  the  “Father  of  Our  Country'— George 
Washington  (on  the  obverse).  (Stock  No.  M-10)  $49.95 

1988  THEODORE  ROOSEVELT  MEDAL.  Gem  Proof.  The 
obverse  features  a  portrait  of  America's  “Rough  Riding"  presi¬ 
dent,  Theodore  Roosevelt.  (Stock  No.  M-11)  $49.95 

1988  HARRY  S  TRUMAN.  Gem  Proof.  America's  “straight 
talking"  president,  Harry  Truman,  is  featured  on  the  obverse. 
(Stock  No.  M-12)  $49.95 

1988  GEORGE  BUSH.  Gem  Proof.  Issued  during  this 
historic  election,  the  obverse  features  candidate— and  eventual 
winner— George  Bush.  (Stock  No.  M-13)  $39.95 

1988  MICHAEL  DUKAKIS.  Gem  Proof.  A  medallic  memen¬ 
to  to  candidate  Michael  Dukakis,  who  is  featured  on  the  ob¬ 
verse.  (Stock  No.  M-14)  $39.95 
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1878-CC  MS-60/63.  A  beautifully  toned  specimen. 
Frosty  and  attractive  with  subdued  mint  lustre. 
Another  popular  Carson  City  Mint  issue. 

[#14955] .  1,095.00 

1879  AU-50.  A  brilliant  and  frosty  example  of  this 
important  low-mintage  issue.  Just  13,600  pieces 
were  coined.  [#20783] . 475.00 

1882  AU-50.  Only  15,200  pieces  were  struck  of  this 
date.  The  coin  offered  here  is  a  beautiful  exam¬ 
ple  toned  in  lilac  and  light  iridescent  hues.  Well 
preserved,  and  sure  to  please. 

[#21224] . 495.00 

1883  EF-40.  Another  scarce  Liberty  Seated  quarter 

from  the  1880s.  Attractively  toned.  Just  14,400 
pieces  were  struck.  [#20784] . 325.00 


Beautiful  1886  Proof-65  Quarter 


1886  Proof-65  (PCGS).  In  terms  of  aesthetic 
appeal,  it  is  hard  to  imagine  a  nicer  specimen. 
This  piece  is  breathtakingly  beautiful  with 
highly  reflective  fields  toned  in  deep  golden 
hues  around  the  periphery  lightening  to  a  pale 
champagne  iridescence  at  the  centers.  The 
devices  are  sharp  and  exhibit  full  original  mint 
frost.  Spectacular  in  every  way! 

[#16560] . 6,450.00 

Just  886  Proofs  were  struck. 


Gem  1887  Quarter 


1887  MS-65  (PCGS).  A  lovely  example  with 
deep  gold,  blue,  green,  lilac,  and  violet  toning 
highlights  evenly  distributed  on  sharp  surfaces. 
The  1887  Liberty  Seated  quarter  has  a  business 
strike  mintage  of  just  10,000  coins  with  an  ad¬ 
ditional  710  Proofs.  Very  rare  and  desirable  in 
this  lofty  state  of  preservation. 

[#16563] . 7,750.00 


ORDER  EARLY! 


Proof-64  (PCGS)  1888  25c 


1888  Proof-64  (PCGS).  An  example  with 
sharply  rendered  devices  surrounded  by  reflec¬ 
tive  fields  toned  in  iridescent  hues.  Proof  mint¬ 
age  was  just  800  pieces. 

[#16565] . 4,950.00 


1890  AU-50.  A  frosty,  fully  lustrous  example  with 
hints  of  champagne  toning  present.  Scarce  and 
desirable  with  just  80,000  business  strikes  pro¬ 
duced.  [#14690] . 450.00 


1891:  ☆  EF-40.  [#17944]  $69  ☆  AU-50.  [#17945] 
$139  ☆  AU-55.  [#11632]  $225  ☆  MS-63.  The  last 
Liberty  Seated  issue.  [#18942] . 895.00 


BARBER  QUARTERS 

1892-0  EF-45.  [#19335] . 109.00 


1892-0  MS-63/65.  Satinlike  lustre  is  enhanced  by 
attractive  pearl  gray  and  iridescent  toning.  The 
first  year  Barber  coinage  was  struck  at  the  New 
Orleans  Mint.  [#13118] . 925.00 


1894-S  MS-63.  Satinlike  lustre  is  toned  soft  rose  and 
gold.  Well  struck.  A  scarce  i  nd  desirable  San 
Francisco  Mint  issue.  [#13122] . 795.00 


LIKES  OUR  FIRM 

The  following  is  from  P.M.,  a  Nebraska  client: 
Your  firm  is  the  best  in  the  industry  for  standing 
behind  its  services,  even  for  the  small  investor.  I  plan 
to  do  a  lot  more  business  with  Bowers  and  Merena." 


1896- 0  MS-64.  Satiny  lustre  and  brilliance  is  com¬ 
plemented  by  a  faint  trace  of  peripheral  toning. 
An  elusive  New  Orleans  Mint  issue,  especially 
in  this  superb  state  of  preservation.  A  prize  for 
the  quality-conscious  collector. 

[#13126] . 2,500.00 

1897- S  AU-55.  Brilliant  and  frosty.  Lightly  cleaned 

at  one  time.  [#21111] . 235.00 

1898  MS-63.  Frosty  lustre  enhances  satinlike  sur¬ 
faces.  Toned  golden  brown.  [#13128]  .625.00 


1899  MS-64.  Sharply  struck  and  fully  lustrous.  This 
attractive,  high-grade  piece  which  would  make 
a  nice  addition  to  a  19th  century  type  set. 
[#13130]  . 1,325.00 


Gem  Proof  1899  25c 


1899  Proof-65  (PCGS).  Just  a  dozen  Proof-65 
examples  of  this  date  have  been  certified  by 
PCGS  as  of  December  1.  [#16575]  .6,950.00 


1901-S  VG-8.  A  much  rarer  issue  than  mintage 


figures  would  indicate.  This  is  the  first  1901-S 
Barber  quarter  we  have  handled  in  quite  some 
time.  Problem-free.  Lightly  toned.  A  prize  for 
the  Barber  quarter  collector. 

[#20786] . 1,650.00 

1903  MS-63  A  coin  with  satinlike  lustre.  A  nice  item 

for  a  type  collection.  [#18090] . 625.00 

1905  AU-50.  [#18235] . 115.00 

1906-D  EF-45.  [#3956] . 79.00 

1912  AU-58.  Brilliant  and  frosty. 

[#18339] . 190.00 
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Rare  1913  25c 


1913  MS-63.  Satinlike  fields  are  toned  in  iri¬ 
descent  hues  around  the  peripheries.  A  sharp¬ 
ly  struck,  very  attractive  example  of  this  key 
Barber  issue.  Highly  sought  after  by  collector 
and  investor  alike.  Call  quickly  on  this  one! 
[#13142] . 2,350.00 


1915:  ☆  MS-63.  Satiny  lustre  is  highlighted  by 
champagne  overtones.  [#13060]  $625  ☆ 
MS-64.  Frosty  mint  lustre  is  present  over 
satinlike  fields.  A  whisper  of  lilac  toning  adds 
to  the  aesthetic  appeal  of  the  piece.  A  coin  that 
would  make  a  beautiful  addition  to  a  20th- 
century  type  collection.  [#13144]  .1,295.00 

1915- D  AU-55.  [#12130] . 140.00 

1916- D  AU-55.  Last  year  of  issue  of  the  Barber  design 

type.  [#1443] . 140.00 


Desirable  MS-64  1923-S  Quarter 


1923-S  MS-64  (PCGS).  A  fully  lustrous  example. 

Sharp  and  attractive.  [#17467] .  1,795.00 

1924  MS-63  (NCC).  Satinlike  lustre  is  toned  in 
beautiful  golden  hues.  Nearly  a  Full  Head  is 
present.  [#21225]  . 375.00 


1924-D  MS-64  (PCGS).  A  beautiful  coin  exhibiting 
full  mint  bloom  and  just  a  tinge  of  golden 
peripheral  toning.  A  choice  example  of  the  type. 

[#20743] . 745.00 

1924- S  AU-50.  [#20794] . 95.00 

1926-D:  ☆  MS-62  (PCGS).  [#14123]  $295  ☆  MS-63. 
[#8348]  $375  ☆  MS-63  (PCGS).  Fully  lustrous. 
[#13433]  $375  ☆  MS-64.  A  frosty  example. 

[#17496] . 725.00 

1928-D:  ☆  AU-50.  [#20795]  $69  ☆  MS-64.  Attrac¬ 
tive.  [#18341] . 625.00 

1929  MS-63.  Beautiful  satiny  lustre. 

[#5666]  . 365.00 


1938-S  MS-65.  Brilliant  and  frosty. 


[#782] . 310.00 

1939  MS-65  [#10344] . 79.00 

1939-D:  ☆  MS-60.  [#12638]  $30  ☆  MS-63.  [#803] 

$42  ☆  MS-65.  [#814] . 149.00 

1939- S  MS-65.  [#10404] . 295.00 

1940  MS-63.  [#20533] . 19.00 

1940- S:  ☆  MS-63.  [#2433]  $23  ☆  MS-64. 

[#835] . 39.00 

1941:  ☆  MS-63  [#833]  $9  ☆  Proof-65.  Radiant. 
[#15223]  . 215.00 

1941- S  MS-63.  [#10349] . 20.00 

1942:  ☆  MS-63.  [#2432]  $9  ☆  MS-64. 

[#10422] . 16.00 

1942- S:  ☆  MS-60.  [#20110]  $49  ☆  MS-63,.[#10356] 

$69  ☆  MS-64.  [#10357] . 99.00 

1943:  ☆  MS-63.  [#10359]  $9  ☆  MS-64. 

[#10360] . 16.00 

1944-D:  ☆  MS-63.  [#2529]  $13  ☆  MS-65. 
[#10367] . 36.00 

1944- S  MS-63.  [#2523] . 16.00 

1945- S  MS-63.  [#2554] . 10.00 

1946  MS-63.  [#2547] . 8.00 

1946- S  MS-63.  [#18236] . 9.00 

1947  MS-63.  [#2564] . 9.00 

1947- D  MS-63.  [#2570]  . 10.00 

1947-  S  MS-63.  [#740] . 9.00 

1948  MS-63.  [#754] . 8.00 

1948- S  MS-63.  [#2574] . 10.00 

1949  MS-63.  [#2593] . 20.00 

1949- D  MS-63.  [#2587]  . 11.00 

1950- D  MS-63.  [#2594] . 7.00 

1950-  S  MS-63.  [#859] . 10.00 

1951- D  MS-63.  [#10408] . 5.00 

1952- D  MS-63.  [#10412] . 5.00 

1953- D  MS-63.  [#2604] . 6.00 

1954  MS-65.  [#7405] . 7.00 


Half  Dollars 


STANDING  LIBERTY  QUARTERS 


Desirable  1916  Standing  Liberty  25c 

1916  Standing  Liberty.  EF45.  Popular  as  a  first- 
year  type,  as  well  as  a  low-mintage  issue.  Just 
52,000  business  strikes  were  issued.  Elusive  in 
this  state  of  preservation.  [#20788]  .2,295.00 


1917-S  Type  I.  AU-50.  Brilliant.  [#20790]  .  165.00 
191 7-D  Type  II.  AU-58.  Frosty  lustre. 

[#20903] . 159.00 

1919- S  AU-50.  Brilliant.  A  scarce  San  Francisco  Mint 

issue.  [#21015]  . 329.00 

1920:  ☆  EF-40.  [#20523]  $45  ☆  EF-45.  Brilliant. 
[#13598] . 70.00 

1920- D  EF-40.  [#20792] . 125.00 

1923  MS-63.  3/4  Head.  [#11502] . 395.00 

1923-S  EF-45.  A  mostly  brilliant  example  with  just 

a  trace  of  silver-gray  toning. 

[#14701]  . 425.00 


Satisfaction  Guaranteed! 

Ear  h  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


1929  MS-64  (PCGS).  Another  bold  and  attractive 
example  of  Standing  Liberty  quarter  dollar  coin¬ 


age.  [#19840] . 750.00 

1930:  ☆  AU-50.  [#17351]  $79  ☆  MS-60. 

[#19339] . 150.00 

WASHINGTON  QUARTERS 

1932:  ☆  MS-60.  [#17880]  $29  ☆  MS-63.  First  year 

of  issue.  [#771] . 46.00 

1934  Light  Motto:  ☆  MS-60.  [#12597]  $35  ☆  MS-63. 
[#6516] . 49.00 

1934  Heavy  Motto:  ☆  MS-60.  [#14094]  $25  ☆ 

MS-63.  [#5603]  $39  ☆  MS-64.  [#10333]  $69  ☆ 
MS-65.  [#10334] . 125.00 

1935  MS-64.  [#15221] . 65.00 

1936  MS-64.  [#20526] . 59.00 

1936  Proof-64.  Just  3,837  Proofs  were  struck. 

[#16600] . 695.00 

1936- S:  ☆  MS-63.  [#812]  $90  ☆  MS-64. 

(#2417] . 149.00 

1937- D:  ☆  MS-60.  [#10340]  $35  ☆  MS-63. 

[#843]  . 45.00 

1937-S  MS-63.  [#10342] . 115.00 


FLOWING  HAIR  HALF  DOLLARS 


Desirable  1794  Half  Dollar 


1794  Flowing  Hair.  Overton-101.  Rarity-4. 
VG-8  to  F-12.  A  sharp  example  of  this  scarce 
and  very  desirable  two-year  type.  Priced  to  sell 


quickly.  [#17193] . 2,550.00 

1795  Flowing  Hair.  0-104.  G-4. 

[#20883] . 425.00 


THE  PURE  ENJOYMENT 

The  best  way  to  enjoy  coins  is  to  read  about  them. 
And,  reading  in  itself  can  be  enjoyable.  Check  our 
Book  Section  in  this  issue  for  the  titles  you  do  not 
have,  and  send  us  your  order.  All  books  are  now 
listed  at  attractive  discount  prices! 
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BOOK  REVIEW 


A  Major  Reference  Work 

The  new  edition  of  the  Encyclopedia  of  Proof  Coins 
features  superb  Breen  scholarship  plus  new  information 

BY  ROBERT  OBOJSKI 


Walter  Breen  is  unquestionably  one 
of  the  most  brilliant  scholars  U.S. 
numismatics  has  ever  produced. 
Over  the  past  35  years  or  so  he's 
put  together  a  “five-foot  shelf"  of 
standard  works  on  all  aspects  of 
U.S.  coinage.  In  one  of  his  best  known  earlier  works, 
he  collaborated  with  William  H.  Sheldon  and 
Dorothy  I.  Paschal  to  produce  the  1958  classic  Pen¬ 
ny  Whimsy,  a  Revision  of  Early  American  Cents: 
1793-1814.  ,, 

Breen  has  been  in  constant  demand  by  major 
auction  houses  across  the  country  to  expertize  and 
catalogue  coins;  once  he's  examined  a  coin  his 
resultant  analysis  is  almost  always  unquestioned  and 
unchallenged.  The  late  Jack  Munson,  who  became 
a  recognized  U.S.  coin  authority  in  his  own  right, 
once  said,  "Walter  can  examine  a  coin  and  through 
his  powers  of  deduction  and  tremendous  knowl¬ 
edge,  he  can  tell  you  how  a  particular  specimen 
went  through  the  entire  minting  process.  He  had 
the  uncanny  ability  to  visualize  the  minting  pro¬ 
cedure  through  an  intense  study  of  the  coin.  That 
is  a  rare  talent." 

Now  Walter  Breen  has  come  forth  with  his  latest 
major  work,  Walter  Breen's  Encyclopedia  of  United 
States  and  Colonial  Proof  Coins:  1722-1989,  a  "Re¬ 
vised  and  Corrected  Edition"  of  his  classic  1977 
book.  Publisher  of  the  revised  edition  is  Bowers  and 
Merena  Galleries,  Inc. 


American  Proof  coins  have  always  constituted  one 
of  Breen's  major  interests.  In  the  early  1950's  for 
example,  he  wrote  many  monographs  on  Proof 
coinage  for  Wayte  Raymond's  Coin  Collector's  jour¬ 
nal,  including  "Proof  Coins  Struck  by  the  United 
States  Mint,"  published  in  1953  (Vol.  XX). 

Despite  his  great  erudition,  Breen  is  still  a  mod¬ 
est  man.  A  facet  of  his  personality  is  reflected  in 
his  introduction  to  the  book,  To  the  Reader,  where 
he  writes:  "Please 
don't  skip  any  of  the 
following  even  if 
you've  been  around 
Proof  coins  for  40 
years.  I'm  still  learning 
about  Proof  coins; 
you  can  too."  From 
that  point,  Breen  gives 
us  an  informal  reading 
list,  telling  us  what  to 
read  so  that  we,  too, 

might  become  "experts",  or  at  least  knowledgeable. 
He  warns  us,  however,  that  many  of  the  best  works 
on  U.S.  numismatics  "ignore  Proof  coins,  or  at  best 
mention  that  Proofs  exist — without  telling  how  or 
why  they  were  made,  how  to  identify  the  real  ones, 
how  scarce  they  are,  etc." 

This  is  why  Walter  Breen  has  labored  to  turn  out 
a  338-page  book  on  the  subject:  to  adequately  cover 
a  complex  field  in  U.S.  numismatics  that  has  never 


Copies  of  the  1977  edition 
have  long  been  out  of  print 
and  have  commanded  prices 
in  the  $50  to  $100  range 


been  fully  analyzed,  at  least  not  up  to  this  point. 

In  the  Bowers  and  Merena  Galleries  revised  edi¬ 
tion,  Breen  has  put  together  a  14-page  (double  col¬ 
umn)  appendix,  Additions  and  Corrections.  Many 
of  the  corrections  are  of  the  minor  variety:  the  spell¬ 
ing  of  names,  typographical  errors  and  the  like;  but 
many  of  the  other  changes  are  of  substance. 

In  the  latter  category,  Breen  often  downgrades  a 
variety  of  coins  he  originally  labeled  as  Proof  to 

"prooflike,"  or  simply 
"not  Proof."  Among 
these  coins  are  var¬ 
ious  types  of  large 
cents  that  are  not  to 
be  considered  as  au¬ 
thentic  Proofs.  Nu¬ 
merous  additions  and 
corrections  are  of  a 
highly  technical  na¬ 
ture. 

Moreover,  since  there 
has  been  a  12-year  span  between  the  appearance 
of  the  first  edition  and  the  revision,  much  new  in¬ 
formation  has  come  to  light  as  to  die  varieties,  prov¬ 
enance  of  certain  rarities,  sale  of  various  Proofs  at 
auction,  et  al.  Breen  also  emphasizes  that  he  had 
already  reported  many  of  the  additions  and  correc¬ 
tions  in  various  works  he's  written  since  1977,  in¬ 
cluding  Encyclopedia  of  U.S.  Gold  and  Silver  Com¬ 
memorative  Coins  (with  Anthony  Swiatek,  1981), 
Encyclopedia  of  U.S.  Half  Cents  (1984)  and  Com¬ 
plete  Encyclopedia  of  U.S.  and  Colonial  Coins 
(1984),  as  well  as  in  various  Bowers  and  Merena 
and  Stack's  auction  sale  catalogues. 

Walter  Breen's  Encyclopedia  of 
United  States  and  Colonial  Proof 
Coins:  1722-1989  features  many 
hundreds  of  clear  illustrations 
(photographs,  to  be  more  specific) 
and  has  a  variety  of  special  sec¬ 
tions  including  a  glossary  that  defines  a  myriad  of 
technical  terms  ranging  from  "activated"  to  "work¬ 
ing  hub."  Copies  of  the  1977  edition  have  been  long 
out  of  print  and  have  commanded,  when  available, 
prices  in  the  $50  to  $100  range  in  the  numismatic 
literature  marketplace. 

The  new  edition,  in  quality  softbound,  is  avail¬ 
able  from  numismatic  booksellers  everywhere  in 
North  America,  or  can  be  ordered  directly  from 
Bowers  and  Merena  Galleries  at  $29.95  per  copy 
(plus  $2.00  for  postage  and  handling),  Attn:  Publica¬ 
tions  Department,  Box  1224-NR,  Wolteboro,  NH 
03894. 
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U.S.  Silver  Coins 


DRAPED  BUST  HALF  DOLLARS 


Rare  1796  Half  Dollar 


1796  0-102.  VG-8/C-4.  16  Stars  on  Obverse 
variety.  An  exceedingly  rare  and  important  issue 
for  the  serious  half  dollar  collector.  The  coin 
exhibits  exceptional  detail  and  the  piece  is 
toned  pearl  gray  overall  with  rose  highlights.  An 
outstanding  piece.  [#17195] . 9,950.00 


Enjoys  numismatic  research 


The  following  letter  is  from  B.K.W.,  a  Penn¬ 
sylvania  reader: 

"Dear  Dave, 

"Thank  you  very  much  for  going  to  such  great 
lengths  to  answer  my  inquiry  concerning  British 
counterfeit  halfpence.  I  also  received  a  nice  let¬ 
ter  from  Eric  P.  Newman,  assuring  me  that  in¬ 
terest  in  counterfeit  British  halfpence  was 
growing  in  America.  Further,  I  received  a  copy 
of  The  Colonial  Newsletter,  featuring  an  article 
by  Gary  A.  Trudgen,  who  wrote  about  James 
Atlee's  imitation  British  halfpence.  I  also  read 
and  thoroughly  enjoyed  the  article  by  Mike 
Hodder  about  the  Rhode  Island  ship  token  in 
the  same  issue. 

"Since  I  have  a  birthday  coming  up  next 
month,  I  have  decided  not  only  to  become  a 
member  of  The  Colonial  Newsletter  Founda¬ 
tion,  but  also  to  order  copies  of  all  of  the  past 
issues  as  a  gift  to  myself.  It  is  certainly  refreshing 


to  know  that  there  are  so  many  dedicated  hob¬ 
byists,  alive  and  well,  in  the  middle  of  this  cur¬ 
rent  investment  hype  that  has  permeated  our 
hobby.  I  cannot  express  how  much  I  have  been 
impressed  by  the  depths  of  these  people  I  have 
gone  to.  The  index  of  past  issues  only  makes 
me  thirst  for  more.  It  will  certainly  be  an  hon¬ 
or  to  belong  to  such  a  'fraternity.' 

"Mr.  Newman's  closing  line  to  me  in  his  let¬ 
ter  was  'I  believe  you  realize  how  complex  this 
subject  is  and  how  exciting  it  is  to  work  on.'  This 
is  an  understatement  of  the  first  magnitude.  Re¬ 
search  into  these  areas  requires  a  lot  of  deduc¬ 
tive  reasoning  and  logical  assumption.  It  is  like 
reading  a  mystery  novel  and  still  being  left  with 
a  mystery  at  the  end. 

"I  hope  I  can  pass  this  thirst  for  knowledge 
and  the  'wonderment'  of  collecting  on  to  the 
next  generation.  With  your  help  this  has  become 
even  more  likely!" 


Rare  and  Desirable  1797  Half  Dollar 


1797  0-101.  Rarity-6.  VF-20  (ANACS).  An  at-  marks.  The  Draped  Bust,  Small  Eagle  half  dol-  of  very  careful  consideration  by  the  date  or  type 

tractive  example  with  pleasing  gray  surfaces.  lar  is  one  of  the  rarest  types  in  all  of  collector.  [#14504] . 29,995.00 

This  example  is  virtually  free  of  any  surface  numismatics.  As  such,  this  example  is  worthy 
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uestion  and  Answer  Forum 

By  Q.  David  Bowers 


We  invite  readers  to  submit  ques¬ 
tions  concerning  general  or 
specific  aspects  of  United  States 
numismatics.  Q.  David  Bowers  will  do 
his  best  to  answer  them  in  this  column. 


Ql  have  been  looking  for  a  decent  1916  Stan- 
J  ding  Liberty  quarter,  and  until  I  bought  one 
from  you,  I  was  not  able  to  find  an  example  which 
met  my  requirements.  I  realize  that  the  mintage 
of  52,000  is  low,  in  fact  the  lowest  in  its  series, 
but  as  it  is  the  first  year  of  issue  I  thought  many 
would  have  been  saved  by  collectors.  How  rare 
is  the  1916  quarter  in  your  opinion?  What  is  its 
availability  in  different  grades?  Also,  can  you  tell 
me  about  the  striking  sharpness  of  these,  for  in 
my  experience  the  1916  quarters  are  not  as  de¬ 
tailed  as  the  1917  issues.— P.R. 

When  the  1916  Standing  Liberty  quarter,  the 
new  design  by  Hermon  MacNeil,  was  pro¬ 
duced,  collectors  scrambled  to  acquire  examples. 
The  distribution  was  such  that  the  mintage  of 
52,000  specimens  dated  1916  mostly  went  into  cir¬ 
culation,  although  probably  a  few  thousand  were 
specifically  saved.  During  the  time  there  was 
relatively  little  interest  in  coin  investment  or  hoar¬ 
ding,  and  while  it  is  known  that  Henry  Chapman, 
the  Philadelphia  dealer,  squirreled  away  a  number 
of  rolls  for  store  stock,  and  sold  them  for  the  next 
decade,  and  William  Pukall  probably  had  a  cou¬ 
ple  hundred  or  so,  I  am  not  aware  of  anyone  who 
had  anything  which  could  be  called  a  hoard. 

There  was  great  excitement  in  the  collector  com¬ 
munity  when  the  new  silver  issues  of  1916  were 
released — the  "Mercury  dime"  (as  it  was  later  call¬ 
ed;  actually  the  depiction  is  of  Miss  Liberty,  not 
Mercury),  the  Standing  Liberty  quarter,  and  the  Lib¬ 
erty  Walking  half  dollar.  Those  desiring  an  exam¬ 
ple  of  the  new  quarter  dollar  design  were  apt  to 
be  satisfied  with  a  1917-dated  piece,  of  which 
8,740,000  were  minted  at  Philadelphia  alone.  Walter 
Breen's  Complete  Encyclopedia  of  US.  and  Colonial 
Coins  (list  price  $75;  available  at  a  discount  in  the 
book  section  of  the  present  Rare  Coin  Review )  notes 
on  page  360:  "The  Philadelphia  Mint  coined  some 
52,000  quarters  of  the  new  design,  December  16- 
31,  1916,  telling  the  general  public  nothing  of  the 
act;  these  were  released,  with  the  first  1917s,  on 
January  17,  1917.  Ever  since  then  the  1916s  have  been 
in  continuous  demand,  and  touted  as  rarities,  al¬ 
though  they  are  always  available  for  a  price  in  any 
grade  desired." 

I  estimate  that  the  total  population  of  1916  Stan¬ 
ding  Liberty  quarters  today  is  probably  on  the  or¬ 
der  of  fewer  than  5,000  pieces,  perhaps  fewer  than 
3,000  or  4,000.  While  Walter  Breen  states  that  "they 


are  always  available  for  a  price  in  any  grade  desired," 
as  you  have  related  in  your  experience  in  trying  to 
find  one,  on  today's  market  this  is  not  always  the 
case.  I  am  sure  that  if  we  ran  an  advertisement  of¬ 
fering  to  buy  an  unlimited  quantity  of  1916  pieces 
in  a  stated  grade,  and  offered  to  pay  full  retail  price 
for  them,  we  would  not  be  rewarded  by  more  than 
a  dozen  or  two  coins  submitted.  On  today's  market, 
with  hundreds  of  thousands  if  not  millions  of  col¬ 
lectors,  the  former¬ 


ly  generous  (rela¬ 
tively  speaking)  sup¬ 
ply  has  been  widely 
dispersed. 

So  far  as  the  strik¬ 
ing  is  concerned, 
the  1917  Type  I  is¬ 
sues  are  nearly  al¬ 
ways  sharp,  with  full 
head  details.  On  the 
other  hand,  1916 

pieces  are  less  distinct,  and  among  1916  coins  a 
Full  Head  issue  would  be  much,  much  rarer  than 
that  usually  found.  As  Breen  relates,  and  as  also  giv¬ 
en  in  the  writings  of  J.H.  Cline  ( Liberty  Standing 
Quarters,  privately  published  by  the  author  in  1976, 
revised  edition  1986),  the  1916  design  is  slightly  dif¬ 
ferent  from  that  used  in  1917.  Certain  elements  were 
strengthened  in  the  1917  dies. 


decades.  During  the  hyperinflation  period  which 
characterized  the  end  of  the  Jimmy  Carter  Adminis¬ 
tration,  when  interest  rates  on  certificates  of  deposit 
were  in  the  range  of  18%  to  20%  in  some  instances, 
the  coin  market  surged  to  record  high  levels,  al¬ 
though  economic  theory  suggested  that  with  interest- 
bearing  instruments  yielding  such  a  high  return,  the 
prices  of  fixed  non-income  assets  such  as  coins  and 
undeveloped  real  estate  should  have  dropped  sharp¬ 
ly.  Actually,  the  op¬ 


In  times  of  national 
recession,  how  has  the  rare 
coin  market  hone  in  the  past? 
Should  I  sell  or  buy? 


In  times  of  national  recession,  how  has  the 
rare  coin  market  done  in  the  past?  Having 
studied  economics  I  feel  that  if  the  country  is  hav¬ 
ing  economic  problems,  coin  prices  suffer  as  well, 
but  a  review  of  the  prices  and  market  information 
given  in  the  book  you  edited,  The  Coin  Dealer 
Newsletter:  A  Study  in  Rare  Coin  Price  Perfor¬ 
mance  1963-1988,  does  not  show  any  correlation. 
From  what  I  read  in  current  magazines  (not  nu¬ 
mismatic  publications)  a  recession  is  either  now 
upon  us  or  will  be  soon,  and  I  wonder  whether 
this  will  have  an  effect  on  .he  coin  market. 
Specifically,  should  I  sell  what  I  have  or  buy 
more? — S.R. 

Having  studied  economics  myself  years  ago, 
cannot  relate  any  economic  theories  to  what 


happens  in  the  coin  market— unless  you  call  the 
law  of  supply  and  demand  an  economic  theory.  The 
coin  market  has  moved  independently  of  economic 
theories  and  outside  market  conditions  in  recent 


posite  was  true. 

What  constitutes 
a  recession  and 
what  doesn't  is  a 
matter  of  opinion. 
Some  have  suggest¬ 
ed  that  two  consec¬ 
utive  quarters  show¬ 
ing  no  increase  in 
the  Gross  National 
Product  constitute  a 
recession,  whereas  others  tie  their  thoughts  in  with 
the  stock  market.  On  October  19,  1987,  the  so-called 
"Black  Monday"  crash,  occurred,  followed  by 
months  of  fear  and  uncertainty  among  money 
managers,  stock  market  investors,  and  others.  I  was 
able  to  detect  no  negative  effect  upon  the  rare  coin 
market  and,  in  fact,  our  auctions  held  during  this 
period  achieved  record  prices.  As  I  mentioned  in 
my  High  Profits  from  Rare  Coin  Investment  book, 
often  a  slump  in  the  stock  market  will  cause  disillu¬ 
sionment  among  securities  investors,  prompting 
them  to  place  funds  elsewhere,  including  in  rare 
coins.  The  same  is  true  with  a  slump  in  general 
economic  conditions.  When  the  real  estate  market 
is  uncertain,  funds  drift  away  from  that  area  and  into 
others. 

While  I  have  not  been  able  to  correlate  coin 
market  price  movements  with  either  economic  or 
stock  market  conditions,  there  are  indeed  cycles  in 
the  rare  coin  field.  How,  then,  do  they  occur? 

Upward  movements  in  the  coin  market  are  caused 
by  many  factors,  of  which  popularity  and  psychol¬ 
ogy  are  undoubtedly  foremost.  I  discuss  market 
cycles  in  the  aforementioned  book.  A  recent  coin 
market  increase  has  been  fueled  by  sharp  rises  in 
the  price  of  silver  and  gold  bullion  in  combination 
with  increasing  popularity  of  coins  as  a  retirement 
benefit  (these  considerations  propelled  the  market 
to  a  peak  in  1979-1980).  Then  the  price  of  precious 
metals  fell,  and,  later,  Congress  passed  legislation 
restricting  the  use  of  coins  in  Keogh  and  IRA  plans, 
and  the  market  dropped. 

Then,  beginning  around  1983,  the  market  began 
to  edge  upward  again,  primarily  due  to  a  new  wave 
of  enthusiasm  concerning  coins  as  an  investment. 
Price  rises  inspired  still  more  price  rises,  and  in  the 
area  of  MS-65  and  Proof-65  coins  in  particular,  there 
were  sharp  increases.  A  troubling  influence  was 
uncertainty  concerning  grading  and  the  changing 
interpretation  by  the  ANA  of  its  own  standards.  In 
January  1986  the  ANA  Board  of  Governors  stated 
that  coins  which  the  ANA  itself  had  certified  as  MS- 
65  were  now  in  some  instances  MS-60  or  MS-63. 
The  change  in  interpretations  fell  evenly  upon 
everyone— dealers  with  inventories,  investors  with 
holdings,  collectors  with  collections.  Soon  this  was 
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behind  us,  and  the  hobby  went  on  to  a  new  con- 
sedative  level  of  grading,  a  level  which  is  in  effect 
today. 

In  the  meantime  David  Hall,  while  not  the  in¬ 
ventor  of  the  dab '  (encapsulated  coins  were  adver¬ 
tised  in  The  Numismatist  in  the  early  1940s),  at  least 
popularized  it  in  the  current  market,  and  devised 
a  system  whereby'  the  slab  contained  information 
as  to  date  and  grade.  Coins  sealed  hermetically  by 
PCGS,  and  later  by  NGC,  ANACS,  and  recently  by 
HALLMARK,  not  to  overlook  numerous  other  con¬ 
tenders,  found  a  new  market  with  buyers  who  lik¬ 
ed  the  security  that  slabs  offered,  and  who  felt  that 
evaluation  by  a  slabbing  service  gave  them  the 
ultimate  word  as  to  the  precise  grade  of  a  coin.  Al¬ 
though  slabs  were  and  still  are  viewed  with  jaun¬ 
dice  by  many  old-time  collectors  and  dealers,  there 
is  no  question  that  an  entirely  new  modern  market 
has  developed  with  former  stock  market,  real  estate 
and  other  investors  who  are  now  into  coins,  because 
of  the  "precision"  now  available.  This  has  fueled 
the  current  cycle.  It  is  the  view  of  many  that  this 
market  has  barely  been  exploited,  and  that  greater 
popularity  is  yet  to  come.  Still  to  be  ironed  out  are 
a  number  of  abuses,  such  as  overcharging,  the 
representation  by  obscure  grading  services  that  their 
coins  are  as  accurately  graded  as  those  certified  by 
PCGS,  etc. 

My  own  personal  view  is  that  the  coin  market 
is  very  strong.  Our  most  recent  year  was  the  best 
in  our  history,  and  as  we  sell  coins  on  a  broad 
front— auctions,  direct  sales,  etc.,  plus  the  publica¬ 
tion  of  numismatic  books— I  believe  we  have  as 
good  a  pulse  on  the  market  as  anyone.  While  in¬ 
vestors  will  probably  continue  to  desire  MS-65, 
Proof-65  and  finer  coins,  for  they  have  been  con¬ 
ditioned  to  buy  these,  by  default  there  are  many 
bargains  among  other 
coins,  particularly  is¬ 
sues  graded  from  Very 
Fine  through  MS-63. 

There  is  nothing  at  all 
wrong  with  a  VF-20 
coin,  for  example,  and 
anyone  following  our 
sales  will  will  note 
that  in  certain  series, 
such  as  early  Ameri¬ 


sonal  honesty  and  integrity  exist  in  the  individual. 
Again,  thank  you  for  your  interest  and  support." 


numismati 


orld 
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What  kind  of  opportunities  exist  for  those 
interested  in  coin  writing,  publication  and 
research?— G.R. 

Today  more  information  on  coins  is  being 
published  than  ever  before.  So  far  as  on-site 


What  kind  of  opportunities 
exist  for  those  interested  in 
coin  writing,  publication, 
and  research? 


can  coins,  half  cents 

cents  and  large  cents,  these  often  attract  strong  bid¬ 
ding  and  sell  for  record  prices. 

However,  for  some  series  it  is  possible  to  buy  such 
pieces  at  prices  not  signficantly  higher  than  the 
levels  of  10  to  20  years  ago,  obviously  an  oppor¬ 
tunity  with  great  potential. 


FOLLOW-UP:  The  following  letter  is  from  Arthur 
Crawmer: 

"Thank  you  for  acting  as  a  clearinghouse  for  the 
exchange  of  numismatic  information.  My  article  in 
Rare  Coin  Review  No.  74  generated  much  interest 
among  collectors.  Information  I  received  from  Remy 
Bourne  states  that  the  hammer  price  of  Lot  382  in 
the  1875  sale  of  the  M.l.  Cohen  Collection  was  50 
cents.  As  I  have  expressed  to  Mr.  Bourne  in  a  sepa¬ 
rate  letter,  this  information  indicates  to  me  that  the 
item  in  question  was  probably  a  Dickeson  copy  of 
Eckfeldt's  rejected  revenue  stamp.  Thus  this  mystery 
appears  to  be  tentatively  solved,  thanks  to  Bowers 
and  Merena  and  to  Remy  Bourne. 

"I  know  that  your  inquiry  into  various  areas  of 
numismatic  research  may  not  put  bread  on  the 
table,  but  they  are,  or  should  be,  greatly  appreciated 
by  those  of  us  who  enjoy  numismatics.  I  also  realize 
that  your  support  of  the  hobby  and  fledgling 
numismatists  such  as  myself  could  not  be  as  exten¬ 
sive  were  if  not  for  the  investor  with  a  large 
checkbook.  There  is,  or  in  my  opinion  should  be, 
room  for  all  of  us  in  numismatics  as  long  as  per¬ 


employment  opportunities  are  concerned,  the 
American  Numismatic  Association,  with  headquar¬ 
ters  in  Colorado  Springs,  from  time  to  time  adds 
individuals  to  the  editorial  staff  which  publishes  The 
Numismatist,  and  perhaps  opportunities  could  be 
obtained  in  that  section  if  an  application  were  on 
file.  Rare  coin  firms  such  as  ourselves  occasional¬ 
ly  have  openings  for  writers,  especially  writers  who 
are  familiar  with  coins,  facile  with  words,  and  who 
can  write  authoritative  copy  for  price  lists  and  auc¬ 
tion  catalogues.  Numismatic  periodicals  such  as 
Coin  World,  and  Numismatic  News,  not  to  overlook 
the  monthly  journals,  are  continually  in  need  of  ar¬ 
ticles  on  the  field,  and  may  represent  another 
possibility. 

In  addition  to  potential  full-time  employment  just 
mentioned,  virtually  any  numismatic  periodical  is 
receptive  to  receiving  well-written  articles  on 
numismatics,  particularly  those  with  a  popular  or 

general  interest  flavor. 
The  amounts  paid  for 
such  can  be  deter¬ 
mined  by  sending  a 
letter  of  inquiry  to  the 
publications  in  ques¬ 
tion.  Rare  coin  refer¬ 
ence  books,  such  as 
we  publish  here,  are 
often  written  by  indi¬ 
viduals.  Our  arrange¬ 


ment  is  to  pay  a  roy¬ 
alty  based  upon  the  sale  price  of  each  copy.  It  is 
up  to  the  writer  to  finance  his  or  her  research,  il¬ 
lustration  gathering,  etc. 


COMMENT:  The  following  letter  is  excerpted 
from  a  recent  letter  received  from  Chris  Victor- 
McCawley,  a  well-known  Midwestern  dealer: 

"I  just  spent  an  enjoyable  hour  reading  through 
your  latest  Rare  Coin  Review.  I  especially  liked 
Hugh  Cooper's  'Advice  to  Collectors.'  I  am  enclos¬ 
ing  a  clipping  from  the  October  4  issue  of  Coin 
World.  At  first  I  got  a  big  chuckle  out  of  it.  Perhaps 
you  will  too.  The  gist  of  it  seems  to  be  that  the  writer 
sent  a  request  to  the  Professional  Coin  Grading  Ser¬ 
vice  [PCGS].  They  sent  a  response  and  enclosed 
as  a  free  sample  an  Uncirculated  Roosevelt  dime. 
The  dime  apparently  had  a  brown  spot  on  it  and 
the  writer  felt  cheated  somehow. 

"Having  taken  to  heart  some  years  ago  the  ad¬ 
vice  in  your  book,  How  to  Be  a  Succesful  Coin 
Dealer,  'better  to  offer  an  extensive  inventory  in  one 
specialized  area  than  a  mediocre  inventory  of 
everything,'  I  deal  only  in  colonials,  half  cents,  large 
cents,  and  related  items.  My  clients  are  mainly  ad¬ 
vanced  collectors.  I  can't  remember  the  last  'slab' 
I  sold  and  I  have  never  submitted  even  one  coin 
to  PCGS.  Still,  it  seems  to  me  that  they  somehow 
got  the  short  end  of  the  stick.  The  coin,  after  all, 
small  as  it  was,  came  gratis.  To  fire  off  a  nasty  letter 
to  Coin  World  seems  to  me  to  break  some  rule  of 


hospitality. 

"Perhaps  this  is  indicative  of  some  deeper  prob¬ 
lem.  Julian  Leidman  wrote  some  suggestions  for 
revitalizing  coin  conventions  some  months  ago,  and 
for  weeks  afterward  there  appeared  critical  letters 
in  response.  I  think  most  professionals  in  the  coin 
business  know  that  very  few  dealers  share  their 
knowledge  and  expertise  as  freely  as  Julian.  I  have 
countless  times  seen  him  spend  time  helping  nov¬ 
ice  collectors.  He's  the  archetypal  'good  guy'  coin 
dealer.  Yet  in  response  to  his  advice  comes  an  ava¬ 
lanche  of  criticism  which  Coin  World  chooses  to 
publish.  Well,  maybe  that's  their  job.  I  am  all  for 
free  expression. 

"But,  are  we  taking  ourselves  too  seriously  here? 
Coin  collecting  is  essentially  a  hobby.  A  coin  col¬ 
lection  may  prove  to  be  a  good  investment.  But  the 
idea  is  to  enjoy  building  it.  I  agree  with  Hugh 
Cooper's  suggestion  to  get  to  know  several  dealers 
and  develop  a  relationship  with  those  you  like  and 
feel  comfortable  with.  Find  a  way  to  have  fun!  If 
you  constantly  feel  in  an  adversarial  relationship, 
cheated,  inspired  to  rage,  ready  to  lash  out,  you 
should  probably  find  another  hobby,  one  more  ap¬ 
propriate  to  those  emotions,  like  golf. 

"Again,  thank  you  for  your  fine  publication.  Let 
me  add  my  vote  to  the  others  looking  forward  to 
the  publication  of  your  new  book  on  large  cents 
[by  Walter  Breen]." 

EDITOR'S  REPLY:  There  is  no  question  that 
"slabs"  inspire  strong  emotions  in  individuals,  and 
among  our  clientele  we  have  some  who  swear  by 
slabs,  and  others  who  hate  them.  From  my  view¬ 
point,  it  is  important  to  remember  that  a  coin  in 
a  slab  by  PCGS,  NGC,  HALLMARK,  ANA  or  anyone 
else,  simply  represents  an  opinion.  I  had  an  in¬ 
teresting  visit  recently  with  a  leading  dealer  who 
sends  many  coins  to  a  well-known  certification  ser¬ 
vice.  He  sent  in  a  particular  coin  hoping  it  would 
grade  fairly  higher,  was  disappointed  when  it  came 
back  in  a  slab  as  MS-63.  He  broke  it  out  of  the  slab 
and  sent  it  back  again,  the  second  time  the  same 
service  told  him  it  was  "artificially  toned"  and  not 
suitable  for  a  slab  at  all.  He  then  dipped  the  coin 
and  sent  it  back  for  a  third  time,  after  which  it  came 
back  in  a  slab  marked  "MS-65"!  So  much  for 
grading  precision.  Whether  one  loves  or  hates  slabs, 
it  is  certain  that  while  opinions  differ  even  among 
resubmissions  to  the  same  service,  usually  the  opi¬ 
nions  are  not  all  that  far  apart.  I  recall  years  ago 
that  one  dealer  might  call  the  coin  Uncirculated, 
and  another  might  call  it  Extremely  Fine — wide  dif¬ 
ferences  existed.  Today,  one  can  still  see  occasional 
wide  differences,  but  agreement  is  certainly  closer 
than  it  once  was. 

With  regard  to  Julian  Leidman's  article  about 
revitalizing  coin  conventions,  I  share  his  and  your 
opinion  that  dealers  have  a  responsibility  to  be 
"good  guys"  and  to  share  their  knowledge  and  ex¬ 
pertise.  Today's  beginning  buyer  of  inexpensive 
coins  may  turn  out  to  be  tomorrow's  buyer  of 
rarities.  Even  if  he  or  she  doesn't  eventually  buy 
rarities,  still  it  is  important  for  dealers  to  help  their 
clients  enjoy  the  hobby.  I  have  always  maintained 
that  such  aspects  as  art,  history,  romance,  and 
aesthetic  appeal  are  very  important  considerations 
to  coin  collecting.  I  don't  overlook  the  investment 
aspect,  and  feel  that  investment  is  important  also, 
but  only  in  connection  with  the  things  I  just  men¬ 
tioned.  Many  dealers  concentrate  only  on  the  in¬ 
vestment  aspect  and  overlook  the  other  basic 
considerations  which  gives  our  hobby  its  strength. 

In  a  recent  conversation  with  Harvey  Stack,  he 
mentioned  that  he  once  did  a  survey  of  collectors 
who  consigned  to  his  auction  sales,  and  found  that 
on  the  average  they  had  been  in  the  hobby  for  14 
years.  I  don't  know  what  the  average  life  of  a  coin 
investor  is — that  is,  someone  who  buys  coins  purely 
and  solely  for  the  sake  of  investment— but  I  suspect 
that  many  are  in  the  hobby  for  just  a  year  or  two. 
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Investors  tend  to  spend  their  money,  burn  out,  and 
then  go  on  to  something  else.  Collectors  tend  to 
stay  year  after  year.  From  a  purely  selfish  viewpoint, 
dealers  should  realize  that  a  collector  will  be  a 
much  longer  term  client  than  an  investor.  Among 
my  own  clientele  there  are  numerous  individuals 
who  were  buying  coins  from  us  in  the  1950s  and 
who  are  still  active  buyers  today — and  are  just  as 
enthusiastic  now  as  they  were  many  years  ago. 


The  following  letter  is  from  B.F.  Samuels: 
"I  have  just  finished  reading  your  latest  Rare 
Coin  Review  and  found  it  highly  informative  and 
entertaining,  as  usual.  I  am  again  taking  your  fre¬ 
quent  advice  about  building  a  library,  this  pres¬ 
ent  letter  being  an  enclosure  to  my  order  for 
Walter  Breen's  Complete  Encyclopedia  of  U.S.  and 
Colonial  Coins. 

The  mention  of  "penny  boards"  on  page  58  of 
your  Rare  Coin  Review  No.  74  aroused  long- 
forgotten  memories.  It  may  amuse  you  and  your 
readers  to  hear  about  them.  I  was  born  in  Iowa 
in  1930  and  first  learned  of  the  coin  hobby  at 
about  the  age  of  eight.  My  mother  had  Whitman 
Lincoln  cent  and  Buffalo  nickel  boards.  She 
couldn't  bear  to  take  anything  bigger  out  of  cir¬ 
culation.  My  mother  didn't  know  much  about 
coins.  Rarity  meant  little  to  her,  and  condition  ab¬ 
solutely  nothing  (if  you  can  read  the  date  and  mint- 
mark,  stick  it  in  there!).  Someone  evidently 
explained  why  she  wasn't  likely  to  find  a  1909-S 
V.D.B.  cent,  but  she  never  understood  why  those 
pesky  1911-S  and  1931-S  'pennies'  eluded  her.  Her 
reaction  upon  finding  a  1914-D  Lincoln  in  my  fa¬ 
ther's  pocket  change  was  probably,  'How  nice;  an¬ 
other  hole  filled.'  I  dare  say  that  you  would  grade 
this  coin  as  VF-20  today.  That  is  probably  why  the 
more  sophisticated  collectors  of  that  era  sneeringly 
referred  to  such  as  my  mother  as  'pennyboarders.' 

"She  also  found  a  1922  Plain  cent,  albeit  badly 
worn  (like  About  Good).  I  inherited  her  boards  in 
1957  and  have  filled  the  few  remaining  spaces.  As 
a  result  I  have  a  nice 


set  of  early  Lincoln 
cents.  The  1909-S 
V.D.B.  is  MS-63,  the 
1931-S  is  EF-45,  and 
the  other  early  dates 
range  from  G-4  to  VF- 
20.  Thank  God  she 
had  sense  enough  not 
to  clean  them. 

"The  next-door 
neighbors  were  more 

sophisticated— they  had  Indian  cent  and  Liberty 
nickel  boards  as  well  as  those  for  Lincoln  cents 
and  Buffalo  nickels.  I  clearly  remember  their  Lib¬ 
erty  nickel  board.  It  actually  had  a  hole  for  the 
1913!  Whitman  showed  some  mercy  here;  the  hole 
was  covered  by  the  regular  board  facing,  with  the 
silver-stamped  notation  'VERY  RARE.'  The  result 
was  that  when  you  had  all  of  the  other  holes  filled 
and  the  board  framed  for  your  living  room  wall, 
the  absence  of  the  1913  would  not  be  terribly 
obvious. 

"The  rarity  of  the  1913  Liberty  Head  nickel  made 
a  big  impression  on  my  12-year-old  mind.  One  day 
I  found  the  1913  nickel  in  my  change  (never  mind 
that  it  was  a  Buffalo).  I  dashed  into  the  neighbor 
lady's  house,  screaming  'I've  found  it!'  Sure 


What  do  you  think  of 
the  Treasury’s  proposal  to 
redesign  just  the  reverse  of 
current  coins? 


enough,  I  had.  I  have  no  idea  now  what  the  mint- 
mark  was  or  whether  it  was  a  Type  I  or  Type  II 
Buffalo  nickel.  All  I  know  is  that  it  filled  a  hole, 
and  the  gracious  neighbor  lady  rewarded  me  with 
a  dime.  I  should  have  realized  then  that  there  is 
money  to  be  made  in  this  hobby! 

"One  aspect  of  these  pre-war  days  has  always 
bothered  me.  Perhaps  you  would  care  to  comment 
on  it  in  your  magazine  sometime.  I  often  found 
Indian  cents  in  change  as  late  as  1940,  although 
they  hadn't  been  struck  for  31  years.  Today,  how¬ 
ever,  I  seldom  see  a  cent  much  over  10  years  old. 
I  suppose  collectors  pulled  the  wheat-backed  Lin¬ 
colns  out  of  circulation  when  the  memorial  reverse 
came  out,  but  I  can't  understand  the  short  life  of 
the  memorial  issue. 

"Finally,  what  do  you  think  of  the  Treasury's  pro¬ 
posal  to  redesign  just  the  reverse  of  the  other  cur¬ 
rent  coins?  Why  not  a  whole  new  set?  The  cent 
has  been  around  since  1909,  the  quarter  since 
1932,  the  nickel  since  1938,  and  the  dime  since 
1948.  Even  the  half  dollar  reached  its  25th  birth¬ 
day  in  1989.  Had  it  not  been  for  the  deaths  in  of¬ 
fice  of  two  presidents,  we'd  probably  still  be 
looking  at  winged  Liberty  [or  Mercury]  and  Ben 
Franklin  on  these  last  two  coins.  Could  it  be  that 
the  Treasury  doesn't  want  a  complete  redo  of  the 
dime  through  the  half  dollar  because  a  new  design 
might  awaken  the  American  public  to  the  fact  that 
these  coins  were  made  of  worthless  base  metal? 

"Please  forgive  this  long  letter— I  get  started  and 
don't  always  know  when  to  stop.  Keep  up  the  Rare 
Coin  Review.  I  look  forward  to  each  issue." 

After  the  memorial  reverse  was  instituted  on 
the  cent  in  1959,  almost  immediately  collec¬ 
tors,  speculators,  and  others  began  saving  the 
wheat-backed  Lincolns  made  before  that  date.  By 
10  or  15  years  later,  such  wheat-backed  cents  were 
selling  at  a  premium.  I  recall  that  in  Los  Angeles 
one  individual  advertised  to  pay  two  cents  each, 
or  double  face  value,  for  quantities.  So  far  as  the 
disappearance  of  memorial  cents  of  what  are  now 
considered  early  years— the  1960s  and  early  1970s, 

I  have  no  explanation.  I  can  see  no  percentage  in 
squirreling  away  thousands  of  worn  Lincoln  cents 
of  common  dates,  but  undoubtedly  some  feel 
differently. 

Concerning  Indian  cents,  when  I  began  my  nu¬ 
mismatic  interest  in  the  early  1950s,  an  occasional 
Indian  cent  could  be  found  in  circulation,  very  oc¬ 
casionally.  Liberty  nickels  were  a  bit  more  plentiful, 
Barber  dimes  more  so,  Barber  quarters  even  more 

so,  and  Barber  half 
dollars  were  sufficient¬ 
ly  plentiful  that  if  a 
quantity  amounting  to 
$1,000  face  value  of 
half  dollars  were  ex¬ 
amined,  amounting  to 
2,000  individual  pieces, 
a  handful  of  the  Bar¬ 
ber  type  could  be  lo¬ 
cated,  although  each 
piece  was  apt  to  be 

worn  to  virtual  smoothness. 

Morgan  and  Peace  silver  dollars  were  available 
in  unlimited  quantities  through  banks,  and  collec¬ 
tors  who  wanted  to  invest  face  value  for  them  could 
pick  out  nearly  all  of  the  dates  in  an  1878  1935 
Morgan  and  Peace  set. 

With  regard  to  redesigning  coins,  I  don't  know 
why  in  heaven's  name  Congress  doesn't  stop  squab¬ 
bling  about  it  and  do  something.  In  the  field  of 
stamps  we  have  a  new  design  every  month,  so  it 
seems,  and  the  public  isn't  confused.  Certainly  it 
shouldn't  be  a  big  deal  to  change  coinage,  not  every 
month,  of  course,  but  at  least  every  couple  of 
decades  or  so.  The  entire  issue  has  become  a 
political  football  and  has  been  blown  out  of  pro¬ 
portion  to  its  real  significance. 


A  number  of  years  ago  I  made  the  suggestion  that 
the  United  States  Mint,  using  its  present  Proof  set 
mailing  list,  should  sell  several  commemorative 
issues  each  year.  These  could  be  made  of  half  dol¬ 
lar  or  dollar  size,  of  different  and  distinctive  designs, 
and  sold  for,  say,  $7  to  $9  for  a  half  dollar  and  $10 
to  $15  for  a  dollar— a  figure  which  would  yield  an 
attractive  profit  to  the  Mint.  At  the  same  time  this 
would  help  spur  collecting,  as  it  would  provide  new 
and  interesting  issues.  While  I  envision  such  pieces 
to  have  Proof  surfaces,  there  is  no  reason  why  a 
larger  number  of  pieces  could  not  be  made  with 
a  business  strike  or  "Uncirculated"  finish  and  sold 
for  just  slightly  over  face  value.  A  commemorative 
coin  program,  administered  by  the  Bureau  of  the 
Mint,  and  done  on  an  "automatic"  basis  (without 
an  Act  of  Congress  being  required  for  each  design) 
would  at  once  please  collectors  and  provide  profit 
to  the  United  States  government — a  situation  which 
I  view  as  ideal  and  logical. 

*  *  * 


QA  letter  from  Canada:  The  following  is  from 
J  C.M.,  a  Canadian  reader: 

"As  a  fairly  new  collector  of  United  States  coins 
by  design  types,  I  thought  I  would  write  to  you 
for  some  guidance  on  the  hobby.  I  have  read 
several  of  your  books  and  have  found  them  to  be 
extremely  informative  and  interesting.  At  your 
earliest  convenience,  could  you  respond  to  the 
following  questions? 

"1.  What  publication  should  an  individual  use 
when  trying  to  determine  fair  market  value  for  a 
particular  coin — The  Coin  Dealer  Newsletter,  Coin 
World  (Trends),  or  The  Guide  Book ?  I  have  been 
advised  by  local  dealers  to  try  and  purchase  coins 
within  10%  of  The  Coin  Dealer  Newsletter  ask 
prices. 

"2.  As  mentioned  earlier,  I  am  collecting  coins 
by  design  type,  but  I  have  been  unable  to  obtain 
an  album  (not  a  holder  but  an  album)  storage 
system  for  such.  I  am  referring  to  an  album  which 
would  be  able  to  accommodate  coins  from  the 
1793  half  cent  to  the  present  day  dollar  coins.  Your 
Kingswood  series  of  holders  would  not  be  suitable 
due  to  the  fact  that  they  are  not  an  album-type 
format.  I  currently  have  a  [leading  make]  type 
album  but  find  it  to  be  seriously  lacking  in  quali¬ 
ty.  ..  .  My  first  preference  is  a  type  album  from 
half  cents  to  the  double  eagle,  but  I  would  settle 
for  two  separate  albums  for  silver  and  gold  coins. 
Do  you  know  where  such  an  item  can  be  obtained? 

"3.  I  have  read  in  some  coin  publications  that 
there  are  rare  coin  funds  like  mutual  funds,  and 
various  limited  partnerships  for  coins  in  the  United 
States.  Do  you  have  any  information  on  these? 

"4.  In  your  catalogues  to  which  I  subscribe  there 
is  a  mention  of  a  toll-free  number  for  Bowers  and 
Merena  for  business  transactions  and  other  infor¬ 
mation  required.  Since  I  live  in  Canada,  the 
telephone  numbers  mentioned  do  not  work.  Do 
you  have  a  toll-free  number  for  use  in  Canada? 

"I  am  a  recent  new  client  of  your  firm  and  have 
been  advised  by  local  dealers  here  in  Winnipeg 
that  Bowers  and  Merena  is  a  very  reputable  firm. 
I  recently  had  an  experience  with  two  American 
coin  dealers  which  I  would  like  to  mention  at  this 
time.  I  purchased  a  total  of  10  coins  from  these 
two  dealers,  in  grades  from  Fine  to  AU.  When  ar¬ 
riving  home  I  submitted  these  coins  to  a  local 
dealer  for  his  appraisal.  The  local  dealer  is  a  very 
learned  person  who  appears  on  television  and 
radio  programs  periodically.  He  is  also  an  in¬ 
dividual  whose  opinion  I  respect  greatly.  The  10 
coins  I  showed  him  were  determined  to  be 
overgraded  in  every  instance.  After  checking  out 
the  credentials  of  the  dealers  where  the  coins  were 
purchased,  these  people  were  also  found  to  be 
reputable.  Therefore,  how  does  one  avoid  a  situa¬ 
tion  such  as  this?  I  have  had  to  return  the  coins 
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tor  a  refund,  but  I  would  like  to  avoid  such  situa¬ 
tions  in  the  future.  Please  give  me  advice. 

“On  a  final  note,  you  may  be  interested  in  know¬ 
ing  that  your  firm's  reputation  here  in  Winnipeg 
is  excellent  so  far  as  grading  is  concerned,  but  ap¬ 
parently  some  prices  are  considered  to  be  a  touch 
high.  I  have  contacted  Frank  Van  Valen  of  your  staff 
about  this,  and  he  advises  that  sometimes 
numerical  grades  can  give  way  to  a  visually  pleas¬ 
ing  and  aesthetically  satisfying  coin  which  can 
therefore  command  a  premium  price.  As  men¬ 
tioned  earlier,  I  am  trying  to  stay  close  to  Coin 
Dealer  Newsletter  prices.  Vour  firm  has  some  coins 
I  can  use  for  my  collection,  and  I  would  like  more 
information." 

1.  With  regard  to  pricing  information,  here  at 
Bowers  and  Merena  Galleries  we  use  many 
different  sources,  including  The  Coin  Dealer 
Newsletter,  Coin  World ,  Numismatic  News,  auc¬ 
tion  prices  realized,  The  Guide  Book  of  U.S.  Coins , 
the  new  Coin  World  Guide,  and  more.  However, 
a  technical  or  numerical  grade  can  be  one  thing, 
and  the  value  of  a  coin  can  be  another.  I  have  seen 
coins  graded  as  MS-65,  including  those  in  slabs, 
which  are  stained,  unattractive,  poorly  struck,  or 
aesthetically  displeasing,  and  for  these  I  would  not 
pay  “MS-63  money'— in  fact,  I  would  not  want  to 
buy  them  at  all.  In  the  field  of  stamps,  Herman 
Herst,  Jr.,  one  of  the  most  respected  authorities  in 
that  area,  once  wrote  that  the  collector  who  was 
a  slave  to  catalogue  values  winds  up  buying  a  lot 
of  slush.  Of  course,  there  are  many  excellent  values 
to  be  had  at  and  around  listed  catalogue  prices,  but 
often  coins  of  high  aesthetic  value,  sharp  strike,  and 
nice  eye  appeal  cost  more.  They  cost  us  more  when 
we  buy  them,  often  over  catalogue  values.  And, 
when  we  sell  them  we  ask  more.  My  recommen¬ 
dation  is  to  have  a  general  knowledge  of  prices, 
gained  from  the  sources  just  mentioned,  but  when 
offered  a  specific  piece,  if  it  seems  to  be  an  excep¬ 
tional  example  of  its  issue,  don't  hesitate  to  pay  a 
premium  if  indeed  it  is  of  premium  quality. 

2.  I  will  not  address  the  situation  of  albums  at 
length,  except  to  say  that  I  feel  the  coin  hobby  is 
ripe  for  an  album  manufacturer  to  come  out  with 
holders  which  at  once  are  visually  attractive  and 
which  also  inhibit  toning. 

3.  There  are  a  number  of  limited  partnerships  in 
rare  coin  funds  here  in  the  United  States.  Such  are 
mentioned  from  time  to  time  in  Coin  World,  Nu¬ 
mismatic  News,  and  elsewhere. 

4.  Our  toll-free  line  extends  only  to  the  continen¬ 
tal  United  States.  As  a  "thank  you"  for  your  letter, 
you  have  my  permis¬ 
sion  to  deduct  $5  from 
your  next  order  with 
us  in  the  amount  of 
$100  or  more — to  com¬ 
pensate  you  for  your 
next  telephone  call. 

Thank  you  for  the 
nice  comments  con¬ 
cerning  our  quality. 

We  do  our  best  to 
grade  coins  fairly  and 
accurately,  and  we  are  pleased  that  we  number 
among  our  clients  virtually  everyone  who  is  a  seri¬ 
ous,  knowledgeable  buyer  of  United  States,  world, 
and  ancient  coins. 

*  *  * 


In  your  auction  catalogues  I  notice  that  a 
star  symbol  is  sometimes  used  as  part  of  a 
description,  and  that  after  certain  grades  you  have 
in  parentheses  such  terms  as  (NGC).  What  do 
these  mean? 

We  use  the  star  symbol  to  separate  different 
coins  in  a  lot  containing  multiple  coins.  For 
example,  a  pair  of  coins  may  be  described  as 
follows:  “Pair  of  Morgan  dollars:  ☆  1885-CC  MS- 


65.  Sharply  struck.  Some  light  golden  toning  is  seen 
around  the  periphery  of  the  reverse  ☆  1885-CC  MS- 
63.  A  small  planchet  lamination  is  seen  just  above 
the  third  digit  of  the  date.  (Total:  2  pieces)." 

This  description  indicates  that  there  are  two  dif¬ 
ferent  coins  in  the  lot,  and  the  descriptions  of  the 
coins  are  separated  by  the  star,  so  that  the  descrip¬ 
tions  of  one  coin  are  not  confused  by  the  other. 
However,  in  the  area  of  currency  notes,  in  which 
stars  can  be  part  of  the  description  of  a  piece  of 
paper  money,  such  as  a  star  note,  we  use  little  boxes 
to  separate  multiple  pieces  in  a  lot. 

Designations  such  as  (NGC),  (PCGS),  (HALL¬ 
MARK),  etc.  after  a  grade  means  that  this  grade  is 
the  one  assigned  to  it  by  the  grading  service  men¬ 
tioned,  such  as  the  Numismatic  Guaranty  Corpora¬ 
tion  (NGC),  and  that  the  coin  is  in  a  "slab"  (plastic 
holder)  issued  by  such. 

*  *  * 


FOLLOW-UP:  The  following  letter  is  from  Joel  J. 
Orosz: 

"Dear  Dave, 

Many  congratulations  on  winning  the  1989 
Clemy  Award  from  the  Numismatic  Literary  Guild. 
No  one  deserves  it  more  than  you.  I  was  also  sur¬ 
prised  and  delighted  to  win  the  Award  of  Extraor¬ 
dinary  Merit  for  my  book,  The  Eagle  That  is 
Forgotten.  Clearly,  these  two  awards  prove  that  the 
Numismatic  Literary  Guild  has  good  taste! 

"I  am  delighted  also  to  be  able  to  pass  along  an 
answer  to  Arthur  Crawmer's  question  in  Rare  Coin 
Review  No.  74  about  the  1792  'pattern  cent.'  I  have 
a  priced  copy  of  the  Cohen  sale— the  buyer  of  Lot 
382  was  'Roberts.'  Unfortunately,  I  do  not  have  the 
first  name.  Could  it  have  been  George  E.  Roberts, 
who  was  Director  of  the  Mint  in  1903?  Doubtful, 
but  he  is  the  only  one  I  can  think  of.  'Roberts'  also 
bought  Lot  383,  a  uniface  (reverse  blank)  specimen 

of  the  '1792  pattern.' 
The  price  for  each  was 
50  cents.  Please  pass 
this  information  along 
to  Mr.  Crawmer.  He 
and  I  had  a  sharp  ex¬ 
change  some  years  ago 
in  Cal  Wilson's  Repos¬ 
itory,  so  this  is  my  way 
of  saying  'No  hard  feel¬ 
ings'  and  good  luck  on 
his  research. 

"Finally,  I  recently  purchased  a  book  titled  A 
Guide  to  Coin  Investment,  by  Robert  Bilinsky,  pub¬ 
lished  in  1957.  Have  you  ever  heard  of  it?  It  is  a  ser¬ 
ious  study  of  the  investment  performance  of  rare 
coins.  A  second  edition  was  contemplated  for  1960, 
but  I  don't  know  if  it  ever  came  out.  I  was  under 
the  impression  that  serious  study  of  investment 
didn't  start  until  you  and  Jim  Ruddy  came  out  with 
The  Empire  Investor's  Report  in  the  early  1960s. 

"At  any  rate  this  book  is  a  fascinating  time  cap¬ 
sule.  How  about  this  for  prediction  for  1957-1960: 
'The  coin  boom.  .  .  is  showing  signs  of  cooling  off, 
and  stability  should  replace  what  many  thought 
would  be  an  endless  rise  in  prices.'  Enough  for  now. 
Keep  up  the  great  work.!" 


EDITOR'S  COMMENT:  Robert  Bilinsky's  book 
was  advertised  extensively  in  the  pages  of  The  Nu¬ 
mismatist  in  the  late  1950s,  and  a  subsequent  edi¬ 
tion  indeed  was  published.  Another  early  writer  on 
the  subject  of  investment,  but  not  antedating  either 
Bilinsky  or  myself,  was  George  W.  Haylings,  who 
wrote  many  informative  pieces  for  The  Coin  Dealer 
Newsletter  in  the  1960s. 

*  *  * 

QThe  following  letter  is  from  J.C.M.:  "In  a 
J  recent  Rare  Coin  Review  you  suggested 
that  readers  write  in  concerning  their  favorite 
coins.  I  have  been  collecting  for  only  a  year.  Early 
on  I  was  lucky  enough  to  subscribe  to  your  publi¬ 
cations,  and  I  have  enjoyed  myself  ever  since.  Init¬ 
ially  I  was  taken  by  the  simplicity  of  design  of  the 
nickel  three-cent  piece.  This  led  to  acquiring  the 
rest  of  James  B.  Longacre's  designs,  with  the  excep¬ 
tion  of  the  silver  three-cent  coin,  which  I  consider 
to  be  one  of  the  ugliest  things  I  have  ever  seen. 

"This  fascination  continued  when  I  bought  a  copy 
of  the  Judd  book  on  pattern  coins.  I  fell  in  love 
with  J-237,  Longacre's  design  for  an  1859  pattern 
half  dollar.  Not  long  after  that,  just  prior  to  the 
Christmas  of  1988,  one  of  your  competitors  offered 
a  Proof-60  example,  and  I  bought  it.  I  am  looking 
for  J-239  and  J-241  to  complete  the  set.  I  also  find 
Barber's  'Amazonian'  silver  coins  to  be  stunning. 

"For  the  moment  I  am  content  to  own  what  I 
feel  is  one  of  the  most  beautiful  designs  ever 
coined,  knowing  that  there  are  fewer  than  200  of 
these  patterns  out  there.  What  a  thrill!  I  hope  that 
your  firm's  book  on  pattern  coins  will  be  out  soon. 
I'll  be  standing  in  line  awaiting  its  release. 

"Now,  here  is  a  question:  Why  was  it  deemed 
necessary  to  have  coin  denominations  of  three 
cents  and  five  cents  in  two  different  metals,  nick¬ 
el  alloy  and  silver.  This  seems  to  be  quite  redun¬ 
dant?  Another  question:  Has  anyone  ever  written 
an  article  or  book  on  James  Longacre?  In  closing, 
thanks  to  all  of  you  at  Bowers  and  Merena.  I  en- 
joy  everything  you  do." 

a  Silver  three-cent  pieces,  first  minted  in  1851, 
'*  land  silver  five-cent  pieces  (half  dimes)  first 
minted  in  the  1790s,  were  no  longer  being  placed  in 
circulation  by  the  closing  years  of  the  Civil  War.  Be¬ 
ginning  in  1862,  coins  were  hoarded  by  the  public  on 
a  widespread  scale,  and  new  silver  issues  were  minted 
in  small  quantities  and  stored  by  the  Treasury  Depart¬ 
ment.  New  silver  coins  were  not  put  into  circulation 
until  the  1870s.  Still,  during  the  late  1860s  limited 
quantities  of  silver  three-cent  pieces  and  half  dimes 
were  made,  but,  as  noted,  they  did  not  circulate. 

To  fill  this  need,  the  government  created  nickel  al¬ 
loy  coins  of  the  same  denomination,  the  nickel  three- 
cent  piece,  which  made  its  debut  in  1865,  and  the 
nickel  five-cent  piece,  which  first  appeared  in  1866. 
These  coins  were  made  in  large  quantities  and  did 
indeed  circulate.  As  they  were  not  of  silver,  the  public 
had  no  inclination  to  hoard  them.  So,  for  a  time 
three-cent  pieces  and  five-cent  pieces  were  available 
in  two  different  metals  for  the  same  year.  Another 
curiosity  of  the  same  period  is  the  dollar.  In  1873 
one  had  three  minted  forms:  the  standard  silver  dol¬ 
lar,  the  silver  trade  dollar,  and  the  gold  dollar. 

*  *  * 

The  following  is  from  G.M.V.:  "I  just  wanted 
.  to  drop  you  a  few  lines  with  some  questions 
I  have  concerning  Dissolve,  a  product  sold  by  the 
Koin-Tain  people.  First,  let  me  say  that  I  certainly 
appreciate  you  and  your  fine  staff  at  Bowers  and 
Merena  Galleries.  I  have  been  in  contact  with  Liz 
Arlin  since  1985  and  must  say  she  is  a  true  pro¬ 
fessional.  It  is  certainly  a  pleasure  coming  home 
from  the  office  to  find  an  unexpected  package 
from  Bowers  and  Merena  Galleries  with  a  'tough 
date'  Barber  dime  or  a  brilliant  Mercury  piece  to 
fill  a  gap  in  my  collection.  These  are  always  ac- 
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companied  by  a  friendly  note  from  Liz. 

"I  can't  tell  you  how  many  times  I  have  curled 
up  in  my  favorite  armchair  to  spend  countless 
hours  reading  your  books.  The  stories  come  alive 
and  seem  to  jump  off  the  pages.  You  are  leaving 
a  great  legacy  to  collectors  who  will  reading  your 
books  a  hundred  years  (or  more)  from  now. 

"Recently  I  dipped  two  brilliant  and  lustrous  Un¬ 
circulated  Mercury  dimes  and  a  toned  AU-50  Lib¬ 
erty  Seated  dime  in  Dissolve.  The  coins  looked 
great  alterward,  with  no  apparent  residue.  I  have 
read  your  suggestions  concerning  the  application 
of  clear  fingernail  polish  on  copper  coins  and 
those  being  displayed  in  albums  with  slides,  but 
I  have  never  read  your  comments  on  Dissolve.  My 
questions  for  you  are  as  follows: 

"Do  you  recommend  the  use  of  Dissolve  on  rare 
coins?  Will  it  adversely  affect  the  coin;  can  one 
detect  that  it  has  been  used  on  a  coin?  Is  it  per- 
missable  to  use  Dissolve  on  circulated  coins  as  well 
as  Uncirculated  and  Proof  issues?  Would  you  use 
Dissolve  on  valuable  copper  coins  or  only  on  sil¬ 
ver  and  gold  coins?  If  you  do  recommend  Dissolve, 
would  you  suggest  applying  clear  fingernail  polish 
afterwards,  before  long  term  storage?  If  fingernail 
polish  remover  is  used  sometime  down  the  road, 
will  there  be  any  indication  of  its  former  applica¬ 
tion  on  the  coin  other  than  some  unfortunate 
brush  marks?  Thank  you  for  your  time  and 
consideration. 

SYour  questions  are  such  that  they  might  be 
better  referred  to  the  Consumers  Union  or 
someone  with  an  extensive  testing  laboratory,  but 
my  experience,  and  also  word  received  from  clients, 
is  that  Dissolve  is  an  inert  substance  and  removes 
residue,  PVC  contamination,  etc.  without  affecting 
toning  or  the  metallfc  surface  of  a  coin.  Your  best 
bet  is  to  experiment  with  inexpensive  coins  first, 
to  be  sure  it  does  what  you  want  it  to.  Acetone,  a 
neutral  solvent  (which  must  be  used  with  great  care, 
with  ventilation,  and  away  from  flame)  is  quite  ef¬ 
fective  for  the  same  purpose.  And,  there  is  nothing 
wrong  with  plain  soap  and  water  in  certain  situa¬ 
tions.  In  all  instances,  it  is  important  not  to  use  any 
friction  or  rubbing  on  a  coin's  surface,  and  to  pat 
(not  rub)  the  coin  dry  when  you  are  finished. 

Clear  fingernail  polish  serves  to  protect  the  sur¬ 
face  of  a  coin  against  tarnish,  in  my  experience. 
Removing  the  clear  fingernail  polish  at  a  later  date 
can  be  accomplished  without  any  sign  of  the  finger¬ 
nail  polish  having  been  there,  or  any  sign  of  the 
remover.  However,  it  is  entirely  possible  that  your 
experience  may  differ,  and  again  I  suggest  ex¬ 
perimentation  first. 


Q-  The  following  is  from  J.E.K.:  "I  am  in- 
J  terested  in  the  value  of  money  as  well  as  the 
buying  power  of  typical  coins  at  various  times  in 
history.  As  a  former  collateral  custodian  for  the 
City  National  Bank  I  saw  two  collections  of  an¬ 
cient  coins  that  contained  copper  coins  approx¬ 
imately  40mm  in  diameter.  I  asked  the  expert  (who 
sold  and  documented  the  coins)  what  such  a  coin 
would  buy,  and  he  answered  that  may  be  a  horse 
or  a  wife.  A  recent  magazine  article  stated  that 


the  average  earnings  for  a  man  in  ancient  times 
amounted  to  the  equivalent  of  about  $100  per  year. 

Moving  forward  to  more  recent  times,  the  Guide 
Book  states  that  there  was  not  enough  demand  in 
the  United  States  for  silver  dollars  from  1804 
through  1836  to  cause  silver  dollars  to  be  minted, 
and  merchants  used  half  dollars  instead.  In  view 
of  this  comment,  who  actually  owned  the  large 
silver  and  gold  coins  in  the  United  States  during 
the  early  19th  century? 

In  his  study  of  the  coins  of  1873  Harry  X  Boosel 
states  that  $1.25  was  needed  in  paper  money  to 
buy  $1  in  coins.  The  Guinness  Book  of  World 
Records  states  from  1937  to  1987  what  was  $1 
billion  in  the  former  year  was  equivalent  to  $17 
billion  50  years  later. 

How  much  did  a  guinea  in  the  Sherlock  Holmes 
stories  buy  then,  and  what  it  is  worth  in  buying 
power  now?  What  were  our  own  gold  coins  worth 
during  the  19th  century  at  various  times?  Did  com¬ 
mercial  tradesmen  have  to  calculate  the  value  of 
the  trade  dollar  in  many  domestic  transactions? 
Can  you  suggest  a  book  or  books  that  I  can  read 
that  can  help  me? 

If  you  want  technical  information  on  the 
buying  power  of  the  American  dollar,  the 


Statistical  Abstract,  available  from  the  U.S.  Govern¬ 
ment  Printing  Office  in  Washington,  DC,  is  a  good 
source.  For  a  good  view  of  monetary  conditions  in 
the  19th  century,  correlated  to  current  coinage,  there 
is  no  better  book  a- 


and  to  brokers  who  exported  them.  A  Senate  Commit 
tee  of  1830  reported  that  U.S.  silver  coins  were  re¬ 
garded  as  so  much  bullion  and  were  'lost  to  the  com¬ 
munity  as  coins.'  They  estimated  that  of  the  $25  mil¬ 
lion  in  silver  coined  since  the  opening  of  the  mint 
only  $14  million  remained  in  the  country,  and  of 
this  $2  million  was  in  the  reserves  of  the  Bank  ..." 

Carothers  went  on  to  discuss  the  coinage  of  half 
dollars,  the  popularity  of  one-cent  pieces,  and  other 
aspects  of  coinage  of  the  year.  His  statement  that 
the  silver  dollar  was  "not  in  general  circulation 
before  1806"  is  probably  inaccurate,  for  most  sur¬ 
viving  United  States  dollars  bearing  dates  from  1794 
to  1803  show  extensive  signs  of  wear,  with  Very  Fine 
being  a  typical  or  average  grade.  Still,  the  mintage 
quantities  of  silver  dollars  produced  in  relation  to 
the  population  of  the  United  States  were  small,  and 
it  can  be  assumed  that  dollars  were  not  a  familiar 
sight  in  everyday  transactions. 

During  much  of  this  time  foreign  coins  continued 
to  be  legal  tender  in  the  United  States.  Specific  in¬ 
formation  concerning  this  aspect  can  be  found  in 
Don  Taxay's  book,  The  U.S.  Mint  and  Coinage, 
pages  140-141  (this  book  is  also  available  in  the  Rare 
Coin  Review,  Stock  No.  DTA-774,  List  $35). 

After  the  summer  of  1862  distribution  of  silver 
coins  was  suspended,  and  from  that  time  until  the 
1870s  silver  coins  were  not  released  into  circula¬ 
tion  by  the  Treasury  Department  were  paper  frac¬ 
tional  currency  notes  as  well  as  newly  created  issues 

such  as  bronze  two- 


vailable  in  print  than 
Fractional  Money,  by 
Neil  Carothers.  Pub¬ 
lished  in  1925,  the 
book  has  a  mislead¬ 
ing  title,  for  today  col¬ 
lectors  associate  "frac¬ 
tional  money"  with 
fractional  currency. 

However,  the  author 
intended  it  to  mean 

copper,  nickel,  and  silver  coins  (as  opposed  to  large 
denomination  currency  notes).  A  reprint  of  this  vol¬ 
ume  is  further  described  in  the  book  section  of  the 
current  Rare  Coin  Review  and  is  our  Stock  No.  BCA- 
835,  List  $19.95. 

During  the  early  19th  century,  most  large  tran¬ 
sactions  were  accomplished  by  bank  notes  (often 
privately  issued,  and  sometimes  found  to  be  count¬ 
erfeit  or  worthless,  particularly  during  the  decade 
or  so  after  the  Panic  of  1837),  and  other  financial 
instruments  apart  from  coins. 

Carothers  (page  75)  states  the  following  concer¬ 
ning  silver  dollars:  "The  coinage  of  silver  exceed¬ 
ed  gold  coinage  each  year  [in  the  early  times]  save 
one  in  the  period  1805-1834.  ...  In  the  West  Indies 
the  United  States  silver  dollar  was  accepted  as  the 
equivalent  of  the  Spanish  dollar.  There  was  a  small 
profit  in  exporting  American  dollars  [the  coins  of 
1794-1803,  produced  at  the  Philadelphia  Mint],  ex¬ 
changing  them  for  Mexican  and  Spanish  dollars  of 
larger  silver  content,  and  recoining  [melting  them 
down  into  bullion  and  using  the  bullion  to  create 
U.S.  silver  coins]  into  foreign  pieces.  It  was  the  first 
of  the  'endless  chain'  type  of  phenomena  that  has 
at  intervals  disturbed  our  natural  finances.  In  1806 
[President]  Jefferson  put  a  stop  to  the  practice  by 
directing  the  Mint  to  coin  no  more  silver  dollars. 
The  order  remained  in  force  30  years,  and  the 
United  States  dollar,  not  in  general  circulation 
before  1806,  was  virtually  unknown  from  1792  to 
1836.  Many  half  dollars  went  to  the  West  Indies  after 
the  coinage  of  the  dollar  was  prohibited. 

"With  no  gold  coins  or  silver  dollars  in  circula¬ 
tion  the  half  dollar  was  a  desirable  coin  for  major 
transactions,  bank  reserves,  and  payments  abroad. 
The  coins  did  not  circulate  widely.  They  went  from 
the  Mint  to  the  Bank  of  the  United  States.  The  bank 
distributed  them  to  its  own  vaults,  to  other  banks, 


Who  actually  owned  the 
large  silver  and  gold  coins 
in  the  United  States  during 
the  early  19th  century? 


cent  pieces  and  nick¬ 
el-alloy  three-cent  and 
five-cent  pieces.  Silver 
coins  sold  at  a  premi¬ 
um  in  terms  of  paper 
money.  During  the  Civ¬ 
il  War  not  even  the 
U.S.  government  would 
accept  its  own  paper 
money  at  par  in  pay¬ 
ment  for  Proof  sets! 
Such  sets  had  to  be  paid  for  in  coins,  which  could 
be  bought  only  by  paying  a  currency  premium. 

A  guinea  in  Sherlock  Holmes'  time  was  a  "theor¬ 
etical"  coin.  Although  guineas,  equal  in  value  to 
one  British  pound  (20  shillings)  plus  one  extra  shil¬ 
ling,  or  21  shillings,  had  been  minted  decades  earlier 
than  Holmes'  era  (Holmes,  the  fictional  detective 
created  by  A.  Conan  Doyle,  first  appeared  in  the 
late  1880s),  by  that  time  there  was  no  such  coin. 
Even  so,  goods,  particularly  those  of  an  elegant 
nature,  continued  to  be  priced  in  guineas  (indeed, 
Rolls  Royce  automobiles  were  priced  in  guineas  un¬ 
til  relatively  recent  times  in  England,  until  the  ad¬ 
vent  of  the  decimal  system).  What  a  guinea,  worth 
slightly  over  $5  in  Holmes'  time,  would  be  worth 
now,  is  not  known  to  me,  but  I  suspect  that,  like 
in  America,  an  equivalent  value  today  would  re¬ 
quire  a  couple  dozen  times  that  amount. 

Concerning  trade  dollars,  your  best  source  for  infor¬ 
mation  is  The  United  States  Trade  Dollar,  by  John  M. 
Willem.  This  book,  too,  is  available  in  this  Review 
(Stock  No.  BWI-757,  list  $20).  I  do  not  mean  to  en¬ 
tice  you  into  buying  books,  but  these  will  give  much 
more  information  than  I  can  relate  in  the  present 
column.  In  any  event,  if  you  don't  want  to  buy  the 
books  from  us  (or  another  bookseller),  they  can  be 
borrowed  by  mail  from  the  ANA  Library. 

Trade  dollars  were  legal  tender  in  limited  amounts 
when  first  issued  in  1873,  but  in  1876  this  advantage 
was  repealed,  and  the  coins  became  worth  melt¬ 
down  value  only.  Tales  were  told  of  employers  buy¬ 
ing  trade  dollars  for  bullion  value,  representing  a 
sharp  discount  from  face  value,  and  then  using  them 
to  pay  employees  at  face.  Throughout  the  rest  of  the 
1800s,  trade  dollars  were  worth  less  than  face  val¬ 
ue,  and  contemporary  advertisements  in  numisma¬ 
tic  publications  showed  that  on  a  retail  basis  many 
varieties  could  be  purchased  for  less  than  $1  each. 
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U.S.  Silver  Coins 


1803  Large  3.  0-101.  VF-20.  Sharply  struck  and  at¬ 
tractively  toned  gunmetal  blue  and  violet.  This 
piece  is  a  nice  candidate  for  a  type  set.  It  is  be¬ 
lieved  that  Overton  numbers  101  and  102  com¬ 
prise  the  31,715  pieces  which  were  delivered  in 
1803,  and  the  remaining  156,519  were  delivered 

in  1804.  [#20535] . 425.00 

1805  0-111.  F-15.  [#20536] . 245.00 

1806:  ☆  0-109.  VF-20.  Sharp  and  attractive  with 
light  iridescent  toning.  [#17204]  $425  ☆  0-115. 

Pointed  6.  VF-30.  [#14136] . 495.00 

1807:  ☆  0-103.  Rarity-3.  Fine-15.  [#8940]  $225 
☆  0-1 09a.  Rarity-5.  F-12.  An  attractive  pearl 
gray  specimen  with  traces  of  golden  highlights. 
An  interesting  die  crack  has  developed  through 
the  date  and  the  stars  on  the  left,  as  well  as 
through  the  word  LIBERTY.  [#1  7085]  $225  ☆ 
0-103.  Rarity-3.  VF-20.  Struck  just  slightly  off 
center  with  broad  rims  above  the  words 
STATESOF  on  the  reverse.  Pleasing  with  golden 
highlights  on  gunmetal-blue  surfaces. 
[#15925]  . 395.00 


CAPPED  BUST  HALF  DOLLARS 


1807  0-112.  50  over  20  variety:  ☆  VG-8.  [#17881] 
$65  ☆  AU-50.  A  choice  example  of  this  popular 
variety.  The  surfaces  exhibit  attractive  rainbow 
iridescence  around  the  periphery.  A  specimen 
which  is  sure  to  please.  [#18425]  .  .  .  1,425.00 
1808/7  0-101.  EF-40.  Toned  light  rose  and  pale 
orange  over  quite  lustrous  surfaces.  Popular 
overdate  variety.  [#20539]  . 395.00 


LIKES  HIS  GOLD  COIN 

The  following  is  from  T.G.,  an  Illinois  client: 

"I  received  my  1846-D  Dahlonega  $5  piece,  the 
doubled  mintmark  variety  today,  and  I  am  very,  very 
happy  with  it!  Since  I  specialize  in  gold  coins  made 
from  error  dies,  please  let  me  know  if  you  can  supp¬ 
ly  an  1862  gold  dollar  with  doubled  obverse  die 
or  an  1859-S  with  doubled  obverse  die.  I  would  like 
the  coins  to  grade  from  Very  Fine  to  Extremely  Fine. 
Again,  thank  you  for  your  superb  quality." 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


Gem  1808  Half  Dollar 


1808  0-105.  MS-65  (PCGS).  A  simply  incredi¬ 
ble  example  with  central  rose  toning  and  blue- 
green  iridescence  around  the  periphery.  The 


opportunity  to  acquire  such  a  high-grade  exam¬ 
ple  of  this  early  date  is  very  unusual.  According 
to  the  December  1,  1989  PCCS  Population  Re¬ 


port  only  two  examples  of  the  1808  bust  half 
dollar  have  been  assigned  the  grade  of  MS-65, 
with  none  graded  higher.  [#17410]  .27,900.00 
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U.S.  Silver  Coins 


1810  0-102.  EF-40.  Attractive  gray  toning  with  traces 

of  golden  lustre  around  the  periphery. 
[#18954] . 299.00 

1811/10.  0-101.  EF-40.  We  have  not  offered  this  vari¬ 
ety  for  quite  some  time.  Attractive  with  light  ton¬ 
ing.  [#20541] . 350.00 

1811  0-111.  EF-40.  A  pleasing  specimen  struck  from 

an  advanced  stage  of  the  die.  The  surfaces  ex¬ 
hibit  light  gray  toning  with  rose  overtones. 
[#18187]  . 279.00 


GOOD  REASONS  TO  BUY  YOUR 
COINS  FROM  BOWERS  &  MERENA 


II  f  \  Reasonable  prices:  Every  time  we 
JT  ^Cbuy  a  coin,  we  make  sure  the  price 
1 1  we  pay  is  reasonable.  That  way,  we 
can  pass  the  savings  on  to  you.  That's  why  you 
can  purchase  superb  coins  at  reasonable 
prices  from  Bowers  and  Merena! 


Likes  the  value  he  received  for  his  money 


The  following  letter  is  from  L.M.R.,  a  Califor¬ 
nia  client: 

"Dear  Mr.  Bowers, 

"I  thought  I  would  drop  you  a  note  to  let  you 
know  how  pleased  I  am  with  a  recent  purchase. 
I  ordered  an  1887/6-0  Morgan  silver  dollar  from 
your  recent  Coin  World  advertisement  and  re¬ 
ceived  it  on  your  invoice  No.  17,568.  You  grad¬ 
ed  it  MS-60,  and  the  price  was  $110. 

"Well,  the  coin  is  a  brilliant,  lustrous  exam¬ 
ple.  The  obverse  has  numerous  lustre  breaks, 
hence  the  grade,  but  no  major  marks  anywhere 
on  the  coin.  I  have  learned  the  hard  way  that 
when  a  lot  of  dealers  grade  a  coin  MS-60,  they 
mean  that  the  coin  has  too  much  wrong  with  it 
to  be  considered  Uncirculated  any  more  (no  lus¬ 
tre,  high-point  friction,  or  significant  damage). 

"What  really  surprised  me  about  this  coin, 


however,  is  the  value  I  received  for  my  money. 
Almost  any  collector  and  Morgan  dollar  spe¬ 
cialist  knows  that  1887/6-0  dollars  are  very  dif¬ 
ficult  to  locate  and  are  infrequently  advertised. 
When  they  are  advertised  in  MS-60,  they  are 
usually  priced  at  $150  or  more.  In  fact,  when¬ 
ever  [another  dealer]  offers  one,  they  usually  go 
for  over  $200.  And  who  knows  if  these  are  even 
really  MS-60? 

"Anyway,  I  am  extremely  pleased  with  this  sil¬ 
ver  dollar.  It  is  a  good  feeling  when  you  can  buy 
a  truly  scarce  coin,  accurately  graded,  at  a  lower 
price  than  you  have  seen  elsewhere.  Your  com¬ 
pany  motto  should  be,  'Order  with  Confidence.' 

"P.S.:  I  hope  to  see  you  at  the  Liberty  Seated 
Coin  Club  meeting.  I  have  won  this  year's  Kamal 
Ahwash  Literary  Award  and  I'll  be  there  to  re¬ 
ceive  a  plaque." 


Gem  1812  Half  Dollar 
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1812  O-105A.  MS-65  (PCGS).  A  dazzling  ex¬ 
ample  of  this  early  bust  half  dollar  with  attrac¬ 


tive  gray  color  highlighted  by  gold  and  green 
iridescence.  This  is  a  remarkable  opportunity 


for  the  advanced  specialist  to  acquire  a  wonder¬ 
ful  coin.  [#17412]  . 21,900.00 
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U.S.  Silver  Coins 


1813:  ☆  0-105.  VF-30.  [#18190]  $139  ☆  0-109.  EF-45. 
A  heavy  die  break  has  developed  on  the  ob¬ 
verse.  Lightly  toned  and  quite  lustrous. 

[#20542] . 235.00 

1814:  ☆  O-104a.  VF-30.  Mostly  brilliant  with  just 
a  trace  of  golden  overtones.  Attractive.  [#20543] 
$175  ☆  0-102.  EF45.  A  nice  example  with  deep 
gray  toning.  [#18346] . 395.00 


Rare  1815/2  Overdate  50c 


1815/2  0-101.  VF-30.  Polished.  This  piece  has 
taken  on  some  iridescent  toning  over  the  years 
and  exhibits  sharper  than  usual  detail  for  the 
variety.  Most  1815/2  half  dollars  come  weakly 
struck,  but  this  coin  is  a  nice  exception.  Scarce 
and  desirable  in  all  grades,  the  1815/2  is  the  key 
to  the  Capped  Bust  half  dollar  series  issues 
struck  with  lettered  edges.  [#  1  72 1 0]2, 1 50.00 


1817/3:  ☆  0-101.  VF-25.  Nicely  centered  with  all 
of  the  border  denticles  fully  struck.  Toned  sil¬ 
ver  gray.  [#20545]  $450  ☆  EF-40.  Attractively 
toned  silver-gray  and  gunmetal-blue.  Quite 
sharp  with  a  very  boldly  rendered  7  over  3.  A 
scarce  and  desirable  issue  among  Capped  Bust 
half  dollars.  [#20156] . 875.00 


Gem  1824  Half  Dollar 


1824  0-116.  MS-65  (PCGS).  An  impressive 
specimen  which  exhibits  a  dazzling  array  of 
golden  rose  toning  with  brilliant  blue  irides¬ 


cence  around  the  periphery.  Another  example 
sure  to  please  the  connoisseur. 

[#17414]  . 16,900.00 


Five  Dollar  LOUISIANA  "Baby"  Bonds 


We  are  quite  pleased  to  offer  these  interesting  four-note 
sheets  of  State  of  Louisiana  $5  bonds,  printed  in  1879  by  the  West¬ 
ern  Bank  Note  &  Engraving  Co.,  Chicago,  and  Fred  Holyland, 
New  Orleans.  ♦  These  interesting  black  and  green  bonds 
feature  a  vignette  of  a  baby  in  period  dress  complete  with  bon¬ 
net,  from  which,  no  doubt,  the  nickname  "Baby”  Bond  was  de¬ 
rived.  ♦  These  bonds,  which  also  circulated  as  currency  in 
Louisiana,  have  five  interest  coupons  attached,  each  good  for  7’/2C 
on  due  date.  ♦The  intricate  green  vignette  on  the  back  of  these 
bonds  features  the  word  LOUISIANA  flanked  by  a  numeral  5  on 
each  side.^  The  examples  we  offer  are  mostly  crisp,  with  slight 
traces  of  folding  at  the  corners,  due  to  long-term  storage.  ♦The 
surface  areas  of  the  bonds  themselves  are  in  choice  condition. 

♦  We  offer  these  interesting  bonds  at  the  low  cost  of  just  $21.95 
each,  or  you  may  order  five  consecutively  numbered  sheets  for 
just  $99!  ♦  Hurry  on  these,  as  we  have  a  limited  supply. 

♦  $5  Louisiana  "Baby"  Bond.  Crisp  and  attractive  four-note 


sheet . $21.95 

♦  Five  sheets,  consecutively  numbered,  just . 99.00 


(Reduced  Photo  Actual  size:  13-5/8  x  5-9/16  inches.) 
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Rare  MS-60  1842  Small  Date  50c 


U.S.  Silver  Coins 


1825  0-107.  AU-50.  Lightly  cleaned. 

[#18195] . 229.00 

1826  0-108.  AU-55.  Fully  lustrous  and  very  well 
struck.  Exceedingly  attractive,  and  a  nice  can¬ 
didate  for  a  type  collection.  [#12151]  .395.00 


Beautiful  1826  50c 


1826  0-109.  MS-63  (PCGS).  An  attractive  ex¬ 
ample  with  golden  brown  toning  highlighted 
with  iridescent  blue.  [#17415] . 3,850.00 


1827/6  0-101 .  EF-40.  Brilliant.  The  overdate  is  bold 
and  clear  to  the  naked  eye. 

[#20552] . 175.00 

1827  Curled  Base  2.  0-146.  VF-20. 

[#20551] . *: . 85.00 

1827:  ☆  0-104.  EF-45.  [#19747]  $129  ☆  0-131. 
AU-50.  Pleasing  subdued  mint  lustre  toned 
heather  and  silver  gray.  Nice  strike. 

[#14203] . 325.00 

1828:  ☆  0-120.  AU-50.  Mostly  brilliant  with  just 
a  trace  of  peripheral  toning.  [#8979]  $325  ☆ 
0-118.  AU-55.  A  beautiful,  example  with  light 

peripheral  toning.  [#17219] . 395.00 

1829:  ☆  0-105.  VF-30.  [#10188]  $55  ☆  0-112.  VF-30. 
[#19627]  $55  ☆  0-117.  EF-40.  [#18016]  $99  ☆ 
0-110.  Rarity-2.  AU-50.  [#17278]  $285  ☆  0-110. 
Rarity-2.  AU-58.  A  beautiful  specimen.  The  sur¬ 
faces  are  virtually  immaculate  and  are  toned  in 
iridescent  hues.  The  devices  are  sharply  struck 
and  frosty.  A  superb  example  for  a  type  collec¬ 


tion.  [#17291] . 595.00 

1830  0-123.  AU-50.  [#18198] . 325.00 


1832:  ☆  VF-30.  [#20886]  $55  ☆  0-116.  EF-45. 
[#18199]  $140  ☆  0-103.  AU-55.  Blazing  bril¬ 
liance.  [#18349]  $395  ☆  0-121.  AU-55.  [#18076] 
$395  ☆  AU-58.  Full  original  mint  frost 
throughout.  A  superb  example  for  an  early  type 

collection.  [#172  24] . 595.00 

1833:  ☆  0-102.  VF-20.  [#19628]  $49  ☆  0-112.  EF-45. 
Toned.  [#18026]  $140  ☆  0-101.  AU-50.  Mostly 
brilliant.  A  planchet  flaw  is  noted  on  the  ob¬ 
verse.  [#18646]  $285  ☆  0-107.  Rarity-3.  AU-55. 
Lightly  cleaned.  [#8444]  $325  ☆  0-108.  AU-55. 
Frosty  lustre  is  complemented  by  light  pastel 

toning.  Sharply  struck.  [#17222] . 395.00 

1834  0-101.  Large  Date,  Large  Letters.  AU-50. 

[#172  2  3] . 325.00 

1834  0-115.  Small  Date.  EF-40.  Lightly  cleaned. 

[#18202] . 99.00 

1836  Lettered  Edge.  AU-50.  Blazing  lustre  is  pres¬ 
ent  on  satinlike  fields.  Lightly  toned  in  gold 
hues.  [#20815] . 349.00 


Key  1836  Reeded  Edge 


1836  Reeded  Edge.  VF-30.  A  choice  example  with 
attractive  toning.  A  rare  and  desirable  date  of 
which  just  1,200  pieces  were  struck. 

[#18420] . 2,150.00 

1837  Reeded  Edge.  AU-55.  A  sharply  struck 

specimen  exhibiting  satinlike  fields  com¬ 
plemented  by  a  whisper  of  champagne  over¬ 
tones.  Variety  with  50  CENTS  on  reverse. 
[#17362] . 595.00 

1838:  ☆  VF-30.  [#19341]  $99  ☆  AU-50. 

[#18204] . 575.00 


1839  Capped  Bust.  MS-60.  Toned  a  beautiful  light 

lilac.  Sharply  struck.  [#17338] . 895.00 

1839-0  Capped  Bust.  F-15.  Last  year  of  issue  for  the 
type.  [#19629]  . 295.00 


1839-0  Reeded  Edge.  EF-45.  A  sharply  struck  ex¬ 
ample  with  choice  surfaces.  This  is  a  very  nice 
example  of  the  first  collectible  New  Orleans 
Mint  half  dollar.  [#18430]  . 1,095.00 

LIBERTY  SEATED  TYPE 

1840  Small  Letters:  ☆  EF-40.  [#8438]  $185  ☆  EF-45. 
[#18869]  $219  ☆  AU-55.  Full  mint  lustre  is  com¬ 
plemented  by  soft  pastel  toning. 

[#172  29] . 425.00 

1840  Medium  Letters.  VF-30.  Pleasing  pale  golden 

toning.  This  is  an  attractive  example  of  the  rare 
1840  Liberty  Seated  half  dollar  with  the  reverse 
of  1838.  [#18855] . 395.00 

1841  AU-50.  This  example  features  nice  surfaces 
with  pale  golden  toning.  [#18853]  .  .  .475.00 

1842  Small  Date.  EF-40.  [#18872] . 149.00 


1842  Small  Date.  MS-60.  A  gorgeously  toned 
specimen  of  which  just  191,000  pieces  were 
struck.  Listed  as  very  rare  in  Mint  State  condi¬ 
tion  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 

[#17231] . 1,695.00 

1842  Medium  Date.  AU-55.  Blazing  lustre  toned 
in  mottled  iridescent  hues. 

[#12252] . 395.00 

1842  Large  Date:  ☆  VF-35.  [#18870]  $99  ☆  EF^O. 
[#18871]  $139  ☆  AU-50.  A  brilliant  example 
with  boldly  repunched  842  in  date. 

[#19876] . 295.00 

1843:  ☆  EF-40.  [#19342]  $115  ☆  EF-45.  [#18873] 
$139  ☆  AU-50.  [#18077]  $229  ☆  AU-55. 
Sharply  struck  and  fully  brilliant. 

[#20817] . 285.00 

1843- 0  EF-40.  [#18874]  . 129.00 

1844:  ☆  AU-50.  [#18876]  $219  ☆  AU-58.  Lustrous. 

[#17233] . 475.00 

1844- 0  F-15.  [#18877] . 39.00 

1845  EF-45.  [#18878] . 229.00 

1845- 0  AU-58.  Well  struck.  [#172  34]  .  .  .450.00 

1846  Tall  Date:  ☆  EF-40.  [#17952]  $125  ☆  AU-50. 

[#17951]  . 249.00 

We  are  often  queried  as  to  the  distinguishing  characteristics 
between  the  Small  Date  and  Tall  Date  types  of  1846  and  184643 
half  dollars.  The  reference  point  between  the  two  varieties  is 
the  four  in  the  date.  On  the  Small  Date  variety  the  right  foot 
in  the  crossbar  of  the  4  are  connected.  On  the  Tall  Date  varie¬ 
ty,  the  crossbar  and  right  foot  of  the  4  are  clearly  separated. 

1846- 0  Medium  Date.  AU-58.  A  beautiful  piece 


for  a  type  collection.  [#17235] . 425.00 

1847-0  AU-58.  Reflective  surfaces  feature  gold  and 

green  iridescence.  [#17236]  . 450.00 

1849:  ☆  EF-40.  [#18884]  $185  ☆  AU-55.  Lustrous 
fields  are  lightly  toned.  [#19142]  .  .  .  .575.00 


1850  AU-55.  A  choice  example  of  this  popular  and 
scarce  date.  [#18885] .  1,295.00 


☆  TOLL-FREE  NUMBER  ☆ 

Live  outside  of  New  Hampshire?  Why  not  use  our  toll-free  number  in¬ 
stalled  especially  for  you  for  orders  from  this  Rare  Coin  Review.  It's 
a  perfect  way  to  reserve  your  order. 
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COMMENTARY 


Aspects  of  Collecting 

Some  thoughts  on  the  coin  market ,  auction  catalogues, 
numismatic  publications,  coin  clubs ,  education,  and  enjoyment 

BY  HUGH  COOPER 


The  following  was  adapted  from  a  letter  from 
Hugh  Cooper,  a  constant  reader  and  frequent  cor¬ 
respondent. 

I  received  my  latest  Rare  Coin  Review  and,  as 
always,  it  is  an  excellent  issue.  I  have  noticed 
a  few  happenings  recently  in  the  coin  market. 
The  1793  Sheldon-1  large  cent  you  own  has 
been  sold.  Also  the  King  of  Siam  set  has 
moved.  The  Dexter  1804  dollar  nearly  broke 
the  $1  million  barrier,  but  that  goal  has  yet  to  be 
attained,  but  seems  inevitable.  Once  the  $1  million 
mark  is  crossed,  then  probably  it  will  be  repeated 
often.  Thousands  of  folks  make  more  than  $1 
million  a  year,  and  multiple  millionaires  are  Rarity-1, 
as  we  would  say  in  numismatics.  If  the  current  mon¬ 
ey  boom  continues,  more  and  more  exciting  coins 
will  be  brought  out  for  sale. 

I  recently  compiled  a  list  of  books  I  consider  to 
be  worthwhile  for  the  beginning  as  well  as  the  ad¬ 
vanced  collector,  and  it  is  a  tribute  to  the  book  sec¬ 
tion  of  the  Rare  Coin  Review  that  it  is  difficult  for 
me  to  mention  a  key  numismatic  source  currently 
in  print  which  you  don't  have  available. 

Something  occurred  to  me  some  years  ago,  and 
I  never  got  around  to  doing  anything  about  it:  The 
creation  of  a  Who's  Who  in  Numismatics.  Some  of 
your  publications  come  quite  close  to  this.  Your  The 
History  of  U.S.  Coinage  gives  many  interesting 
biographies,  and  I  refer  to  it  often.  In  fact,  other 
books  you  have  issued  in  connection  with  auction 
sales,  such  as  those  about  Virgil  Brand,  Abe  Kosoff, 
Walter  Nichols,  and  the  Norweb  family  are  very 
valuable.  I  suspect  that  over  the  years  you  have  built 
extensive  files  on  this  subject.  Your  forthcoming 
book.  The  American 
Numismatic  Associa¬ 
tion  Centennial  His¬ 
tory,  will  be  a  good 
addition  to  your  pre¬ 
vious  efforts.  Still,  I 
hope  that  someday 
someone  will  be  able 
to  spend  the  time  and 
effort  to  write  a  com¬ 
prehensive  book  cov¬ 
ering  many  hundreds 
of  names.  Meanwhile,  anyone  involved  in  the  coin 
field  should  definitely  read  the  books  you  have 
already  published. 

The  other  day  I  was  watching  the  Donahue  show 
and  saw  and  heard  an  actor  plugging  a  book  he 
had  written.  Although  I  was  not  familiar  with  the 
actor  beforehand,  he  said  a  most  telling  thing: 


“Everyone  should  write  a  book  about  what  he  does, 
what  it's  really  like  to  be  an  actor,  or  accountant, 
or  a  doctor,  or  a  stamp  collector.  Anything.  Young 
people  should  have  some  way  of  finding  out  what 
they  have  ahead  of  them."  I  didn't  know  who  this 
guy  was,  and  if  asked  1  would  have  said  that  he  was 
a  utility  infielder  for  the  Detroit  Tigers.  However, 
what  he  said  was  meaningful. 

Recently  I  read  about  a  coin  club  in  Connecti¬ 
cut  which  had  52  members,  of  whom  only  seven 
subscribed  to  any  coin  periodicals.  Several  have 

copies  of  the  Guide 
Book  no  more  recent 
than  the  1960s.  Most 
do  not  own  a  grading 
book.  That  is  not  sur¬ 
prising  to  me  at  all.  It 
seems  logical  that  ev¬ 
eryone  should  own  a 
copy  of  the  current 
Guide  Book,  subscribe 
to  your  catalogues, 
and  receive  a  number 
of  different  periodicals,  but  I  have  since  learned  that 
many  people  don't  take  the  time  to  read.  Books, 
while  a  very  valuable  source  of  information,  have 
errors  and  omissions  and  eventually  become  out 
of  date,  although  The  Early  Coins  of  America,  by 
Sylvester  S.  Crosby,  published  in  1873,  still  is  stan¬ 
dard  in  its  field.  One  should  also  subscribe  to  com¬ 


mercial  periodicals,  the  best  known  of  which  are 
Coin  World,  and  Numismatic  News,  but  there  are 
also  valuable  monthly  magazines  as  well.  Anyone 
involved  in  numismatics,  even  transitorily,  should 
read  a  weekly  periodical.  Also  valuable  are  dealer 
newsletters,  such  as  your  own  Rare  Coin  Review. 
Beginners  typically  are  more  interested  in  buying 
coins  than  in  reading,  but  more  mature  collectors 
sense  quite  rapidly  that  there  are  many  variables 
in  collecting,  buying,  evaluating,  and  seeking  coins. 
I  have  found  that  one  of  the  best  ways  to  become 
aware  of  what  is  happening  is  to  order  catalogues 
from  a  dozen  or  more  dealers.  Some  will  continue 
sending  them  for  a  long  time,  even  if  you  don't  buy 
anything.  Others,  particularly  those  with  larger 
catalogues,  ask  for  a  small  fee. 

Beginners  and  newcomers  to  numismat¬ 
ics  do  not  typically  gravitate  toward 
auctions.  However,  ultimately,  every 
serious  numismatic  type  should  take  an 
interest  in  auctions.  For  one  thing,  the 
greatest  rarities  and  finest  collections 
almost  exclusively  appear  in  auctions,  and  although 
one  might  not  be  in  the  market  for  the  greatest 
rarities,  that  does  not  admire  one  from  studying  the 
way  they  are  presented  for  sale.  In  the  field  of  large 
cents,  for  example,  it  would  be  difficult  to  envision 
any  collector  being  informed  on  values  and  avail- 


“It  seems  logical  to  me  that 
everyone  should  own  a  copy 
of  the  current  Guide  Book  and 
subscribe  to  your  catalogues” 


▲  The  Frederick  B.  Taylor  Collection— sold  by  Auctions 

by  Bowers  and  Merena— represented  one  of  the  finest  cabinets  ever  put  together. 
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ability  if  he  did  not  subscribe  to  auction 
catalogues. 

The  best  auction  catalogues  are  some¬ 
times  better  than  the  collections  they  de¬ 
scribe,  at  least  in  the  sense  that  they  de¬ 
scribe  the  coins  accurately  and  provide 
excellent  photographs,  bringing  togeth¬ 
er  all  of  the  coins  permanently,  while  the 
sale  itself  disperses  them. 

An  excellent  example  is  your  sale  of 
the  Frederick  B.  Taylor  Collection  of  Co¬ 
lonial  and  State  coinages  which  you  offered  in 
March  1987.  There  are  743  pieces  of  early  American 
coinage  gathered  by  one  of  the  most  quiet  and 
methodical  collectors  in  United  States  history.  The 
result  was  one  of  the  finest  cabinets  ever  put 
together. 

Well,  while  a  student  needs  to  own  reference 
books  and  also  own  the  Crosby,  Maris,  Miller,  and 
Ryder  books,  he  also  needs  the  Frederick  Taylor  Col¬ 
lection  catalogue  with  prices  realized. 

I  still  remember  the  cataloguer's  comment  in 
your  Taylor  offering  of  a  New  Jersey  copper, 
Maris  23-R,  in  MS-63  grade  with  much  orig¬ 
inal  mint  red  remaining:  "Not  only  is  this  be¬ 
lieved  to  be  the  finest  known  example  of  va¬ 
riety,  but  it  is  one  of  the  finest  preserved  of 
all  New  Jersey  coppers."  The  text  went  on  to  say 
that  Mr.  Taylor  bought  the  coin  from  Stack's  in  1951 
for  $32.50,  and  that  the  cataloguer  hazards  to  guess 
that,  "We  would  not  be  surprised  to  have  it  realize 
over  100  times  the  price  he  paid."  That  would  have 
been  $3,250.  But  the  coin  did  better  than  that.  It 
realized  $17,600,  or  541  times  as  much  as  Taylor 
paid  for  it! 

Surrounded  with  ‘interesting  books  and  maga¬ 
zines  and  a  consistent  program  to  read  them,  a  col¬ 
lector  will  naturally  desire  to  talk  about  what  he 


Surrounded  with  interesting  books  and 
magazines,  a  collector  will  naturally 
desire  to  talk  about  what  he  has  learned 
and  the  coins  he  has  collected 


has  learned  and  the  coins  he  has  collected.  One 
way  to  fulfill  this  desire  is  to  join  one  or  more  area 
coin  clubs.  Some  clubs  will  not  be  to  your  liking, 
for  they  may  have  weak  programs,  or  in  small  clubs 
the  members  might  not  be  your  style.  Or  it  might 
be  too  far  away  to  justify  travel.  However,  most  local 
clubs  offer  enough  to  be  worthwhile. 

There  are  also  regional  and  national  clubs.  In  my 
experience  such  organizations  as  the  Chicago  Coin 
Club,  the  Illinois  Numismatic  Association,  and  the 
Central  States  Numismatic  Society  are  all  enjoyed 
by  their  members,  as  are  many  other  clubs. 

Another  extraordinary  source  for  education  and 
comradeship  is  the  specialty  clubs,  most  of  which 
"meet"  by  mail  and  through  the  issuance  of  jour¬ 
nals.  Most  of  these  clubs  are  younger  than  20  years 
old.  Clubs  exist  for  copper  coins,  transportation 
tokens,  Liberty  Seated  coinage,  and  many  other 
specialties.  The  John  Reich  Collectors'  Society,  a 
relatively  new  group,  has  been  very  successful.  It 
began  with  a  specialty  in  early  silver  coins,  most 
notably  issues  from  1794  to  1836,  but  recently  it 
added  gold  to  its  list  of  concerns. 

I  would  also  like  to  mention  the  Numismatic 
Bibliomania  Society,  which  was  organized  in  1980 
to  recognize,  research,  discuss,  and  celebrate  nu¬ 
mismatic  literature. 

Before  leaving  the  subject  of  educational  reading, 


there  is  one  other  thing  that  I  would  like 
to  mention,  a  thing  which  truly  fosters 
education.  That  is  conversation  with 
educated  folks.  Although  genuine  well- 
educated  persons  are  definitely  scarce, 
they  show  up  almost  anywhere. 

Once  I  walked  into  a  small  coffee  shop 
in  St.  Charles,  Minnesota,  and  met  a 
man  who  apparently  had  collected  large 
cents  in  the  early  1940s,  and  not  since 
then.  We  discussed  coins,  and  he  talked 
with  great  familiarity  of  Hays,  Doughty,  Clapp,  and 
Newcomb,  but  he  had  not  heard  of  Newcomb's 
1944  work  on  1816-1857  cents,  nor  had  he  ever 
heard  of  Sheldon's  book!  He  iold  me  that  he  had 
never  bought  a  large  cent,  that  he  had  traded  for 
them  or  had  been  given  them. 

From  time  to  time  he  took  his  coins  out  to  look 
at  them,  which  reminded  me  of  a  passage  in  the 
Sheldon  book  which  tells  of  those  who  take  large 
cents  out  on  Friday  nights,  put  them  on  the  kitchen 
table,  and  enjoy  their  designs,  color,  and  other 
aspects. 

ometimes  people  think  that  all  that  is 
'  worth  discovering  has  been  discovered 
in  numismatics,  but  what  I  have  learned 
is  that  the  more  one  learns,  the  more 
[there  is  to  be  discovered.  However,  there 
is  a  lot  of  erroneous  information  out 
there.  There  seems  to  be  no  cure  for  gullibility  or 
untempered  optimism,  or  for  greed. 

Once  again  I  have  let  myself  ramble  on  to  great 
lengths,  but  I  hope  you  have  found  some  of  my 
comments  interesting. 

Maybe  I  will  put  together  all  my  notes  and 
recollections,  sort  out  the  lies,  and  embellishments, 
and  set  them  down  on  paper — the  aspects  of  col¬ 
lecting  and  studying  numismatic  material. 


Encased  Postage  Stamp  Book  Is  Outstanding 

REPRINTED  FROM  THE  T.A.M.S.  JOURNAL 


Reprinted  from  an  article  in  the  TAMS  Journal, 
Volume  29,  Number  5,  October  1989,  page  175. 

The  collecting  of  encased  postage  stamps 
has  been  a  popular  collecting  specialty 
of  not  only  numismatists,  but  also  phil¬ 
atelists,  for  more  than  a  hundred  years. 
Now,  finally,  a  comprehensive  catalog 
of  the  series  has  been  written  by  two 
well  known  numismatists,  Michael  J.  Hodder  and 
Q.  David  Bowers.  Titled  The  Standard  Catalogue 
of  Encased  Postage  Stamps,  this  work  will  serve  col¬ 
lectors  well  as  an  historical  reference  and  price 
guide  to  these  fascinating  pieces  of  Civil  War  era 
numismatic  history. 

Encased  postage  stamps  were  the  brainchild  of 
John  Gault,  who,  on  12  August  1862  patented  a 
brass  frame,  fronted  with  a  pane  of  clear  mica, 
behind  which  was  mounted  a  contemporary  United 
States  postage  stamp.  The  back  of  each  encasement 
bore  the  advertisement  of  a  firm  or  product.  These 
emissions  were  born  of  necessity,  at  a  period  dur¬ 
ing  the  Civil  War  when  the  outcome  of  the  con¬ 
flict  was  uncertain,  and  the  public  hoarded  those 
official  coins  in  circulation,  making  it  virtually  im¬ 
possible  for  newsstands,  barber  shops,  streetcar 
lines,  and  others  to  conduct  business. 

As  coins  were  withdrawn  from  circulation,  a 
number  of  private  substitutes  appeared,  including 
small  cardboard  chits,  tokens,  and  encased  post¬ 
age  stamps.  Containing  stamps  ranging  from  one 
cent  to  90  cents  in  value,  Gault's  product  served 


its  purpose  well.  They  were  a  familiar  sight  in  cir¬ 
culation  from  the  autumn  of  1862  until  well  into 
1863. 

The  merchants  advertising  on  encased  postage 
stamps  were  as  varied  as  the  denominations 
themselves.  The  Aerated  Bread  Company  of  New 
York  City  was  one  such  advertiser,  as  was  James  C. 
Ayer,  the  patent  medicine  king  of  Lowell,  Massa¬ 
chusetts.  J.  Bailey  &  Company,  a  famous  Philadel¬ 
phia  jeweler,  was  another  merchant  who  utilized 
Gault's  invention,  as  was  Joseph  L.  Bates,  who  in 
Boston  sold  "fancy  goods." 

Brown  Bronchial  Troches,  a  throat  preparation, 
advertised,  as  did  Burnett's  Cocoaine  Kalliston,  an¬ 
other  proprietary  product.  Then  there  was  Drake's 
Plantation  Bitters,  an 
alcohol-laced  medi¬ 
cine  which  was  good 
for  just  about  every 
ailment  known  to 
man,  or  so  the  pro¬ 
prietor  claimed.  Lord 
&  Taylor,  a  firm  of 
merchants  still  in 
business  today,  was  a 
prolific  advertiser,  as 
was  John  Shillito  & 

Company,  a  Cincinnati  department  store  which  still 
trades.  Numerous  other  merchants  are  delineated 
in  the  Hodder-Bowers  book,  and  a  biographical 
sketch  of  each  is  given. 

The  catalogue  includes  an  historical  background 


to  the  series,  and  their  setting  during  the  Civil  War 
is  related  in  detail.  The  production  of  encased  post¬ 
age  stamps  is  detailed,  as  are  the  styles  and  varieties 
of  stamps  found  in  encasements.  The  story  of  how 
they  have  been  collected  over  the  years  is  also  giv¬ 
en,  and  there  are  comments  on  rarity  and  grading. 

The  catalogue  section  of  the  book  consists  of  an 
alphabetical  listing  of  the  issuers  of  encased  post¬ 
age  stamps.  Each  variety  is  assigned  a  catalogue 
number,  and  a  cross-reference  to  Scott  and 
Friedberg  numbers,  where  applicable,  is  included. 
A  price  guide  to  the  listings,  in  five  grades  from  Fine 
to  Uncirculated,  should  prove  invaluable  to  collec¬ 
tors.  In  addition  to  a  comprehensive  index,  there 
is  also  a  chapter  on  essais,  trials,  patterns,  and 
curiosa. 

The  Standard  Catalogue 
of  Encased  Postage  Stamps 
is,  in  all  respects,  an  out¬ 
standing  work.  Whether 
your  numismatic  interests 
be  Civil  War  memorabil¬ 
ia,  19th  century  merchant 
tokens,  paper  currency,  or 
exonumia  in  general,  this 
reference  is  highly  recom¬ 
mended.  Copies  are  avail¬ 
able  from  Bowers  and  Merena,  Box  1224,  Wolfe- 
boro,  NH  03894.  In  softbound  format  it  is  priced 
at  $19.95  (Stock  No.  BBM-335).  The  hardbound  edi¬ 
tion  costs  $27.95  (Stock  No.  BBM-356).  Mail  orders 
should  include  $2.00  postage  and  handling. 


The  production  of  en¬ 
cased  postage  stamps  is 
detailed,  as  are  the  styles 
and  varieties  of  stamps 
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U.S.  Silver  Coins 


1853  Arrows  and  Rays:  ☆  EF-45.  [#20092]  $395 
☆  AU-50.  [#7849]  $550  ☆  AU-55.  Well  struck 
and  attractively  toned.  A  popular  one-year  type. 

[#20470] . 625.00 

1854-0  Arrows.  AU-55.  Sharply  struck  and  attrac¬ 
tively  toned.  A  coin  that  would  make  a  pleas¬ 
ing  addition  to  a  type  collection. 

[#18887] . 495.00 


1854- 0  Arrows.  MS-63  (PCGS).  Satiny  surfaces  are 

toned  in  mottled  iridescent  hues.  Scarce  this 
nice.  [#17240]  . 2,650.00 

1855/4  Arrows.  VF-30.  Popular  and  exceedingly 
desirable  variety.  Quite  sharp  and  attractive. 
[#17956] . 325.00 

1855- 0  Arrows:  ☆  EF-45.  [#18888]  $159  ☆  AU-50. 
Sharp  and  mostly  brilliant.  [#3516],  .  .295.00 

1855- S  Arrows.  G-4  (ANACS).  Rare  San  Francisco 

Mint  half  dollar.  [#17292] . 325.00 

1856  EF-45.  [#1511] . 110.00 

1856- 0:  ☆  EF-45.  [#18890]  $110  ☆  AU-50.  [#17958] 
$169  ☆  AU-55.  Repunched  date. 

[#9147] . 215.00 

1857:  ☆  EF-45.  [#15192]  $110  ☆  AU-55.  [#17960] 
$225  ☆  AU-58.  [#5898] . 295.00 

1857- 0:  ☆  EF-40.  [#18820]  $110  ☆  AU-50.  Lustrous 

with  iridescent  toning.  [#17963] . 169.00 

1858:  ☆  EF-40.  [#17964]  $89  ☆  EF-45.  [#17965]  $110 

☆  AU-50.  [#564]  $169  ☆  AU-55.  [#576]  $215 

☆  AU-58.  Pleasing  satiny  lustre  is  enhanced  by 

full  mint  frost  and  a  whisper  of  champagne  iri¬ 
descence.  [#9286]  . 295.00 

1858- 0  ☆  EF-40.  [#18822]  $89  ☆  AU-50.  A  nice 

example  of  the  type.  [#5882] . 169.00 


1858-0  MS-60  (PCGS).  Subdued  mint  lustre  is 
toned  in  iridescent  hues.  A  pleasing  piece 
which  would  make  a  lovely  addition  to  a  date 


or  type  collection.  [#20892]  . 695.00 

1858-S:  1 1  40  [#18823]  $235  ☆  AU-50.  Blazing 

mint  lustre  is  toner]  deep  gold. 

[#17969] . 425.00 


1859  EF-45.  [#604] . 139.00 

1859-0:  ☆  EF-40.  [#8447]  $89  ☆  AU-50. 

[#617] . 169.00 


1859-S:  ☆  EF-40.  [#12453]  $215  ☆  EF-45.  [#18827] 
$269  ☆  AU-55.  A  beautiful  example  of  this 
scarce  and  desirable  issue.  The  devices  are  frosty 
and  are  surrounded  by  lustrous  satiny  fields  en¬ 
hanced  by  a  whisper  of  champagne  toning. 
[#18956] . 625.00 


1860  AU-55.  [#18957] . 595.00 

1860- S:  ☆  EF-45.  [#18828]  $169  ☆  AU-50.  [#17972] 
$219  ☆  AU-58.  Superb  satinlike  lustre  is  com¬ 
plemented  by  golden  overtones. 

[#19347] . 395.00 

1861:  ☆  EF-45.  [#18829]  $110  ☆  AU-50.  [#13078] 
$169  ☆  AU-55.  Toned.  [#8434] . 235.00 

1861- 0:  ☆  EF-45.  [#12478] . 119.00 

1861-0  MS-60.  Beautifully  toned  over  satiny  sur¬ 
faces.  [#5311]  . 650.00 

1861- S  AU-58.  The  devices  are  extremely  sharp,  and 

the  piece  is  toned  deep  golden  orange.  Very 
nice  aesthetic  appeal.  [#18958]  . 475.00 

1862- S:  ☆  EF-40.  [#18831]  $95  ☆  EF-45.  [#17973] 
$119  ☆  AU-55.  Frosty  lustre. 

[#19348] . 295.00 

1863- S  AU-50.  [#17974]  $189  ☆  AU-55.  Sure  to 

please.  [#19350] . 295.00 


Gem  Cameo  Proof  1864  50c 


1864  Proof-64.  A  blazing  cameo  Proof  with 
incredible  eye  appeal!  A  specimen  which  would 
make  an  exceptional  addition  to  a  high-grade 
collection.  Only  470  Proofs  were  struck. 
[#19047] . 4,950.00 


1866-S  No  Motto.  VF-35.  A  scarce  and  desirable 
piece  with  a  mintage  of  just  60,000  struck.  A 


transitional  year  coin  and  last  year  of  issue  struck 
without  the  motto  IN  GOD  WE  TRUST. 
[#18834] . 395.00 

1866  With  Motto.  EF-45.  [#18836] . 195.00 

1867  AU-50.  Sharp  and  pleasing  with  pearl  gray  and 

gold  toning.  [#17975] . 329.00 

1867-S:  ☆  EF-45.  [#18837]  $139  ☆  AU-58.  Frosty  and 
lustrous.  [#19353] . 375.00 

1868  AU-50.  Beautiful  iridescent  toning  highlights 

lustrous  surfaces.  [#17978]  . 359.00 


1868  MS-64.  A  desirable  issue  in  this  superb  state 


of  preservation.  [#19015] . 2,950.00 

1868-S  EF-45.  [#18839] . 189.00 


1868-S  MS-63  (PCGS).  A  sharply  struck  example. 


[#18927] . 1,795.00 

1869  AU-55.  Brilliant.  [#20861] . 269.00 


Gem  1869  Proof  Half 


1869  Proof-64  (PCGS).  An  absolutely 
gorgeous  gem  Proof  half  dollar  with  remarkable 
deep  electric  blue,  green  and  gold  toning.  A 
coin  which  would  enhance  even  the  most  ad¬ 
vanced  cabinet,  just  600  Proofs  were  struck. 
[#17422] . 5,995.00 


1869-S  EF-40.  [#18840] 


175.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and 
Merena  Galleries — and  always  has  been— 
since  we  began  business  in  1953.  If  you  are 
a  serious  numismatist,  let  Bowers  and 
Merena  Galleries  help  you  find  those  special 
pieces  you've  been  seeking. 
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U.S.  Silver  Coins 


Important  1870-CC  50c 


1870-CC  EF40.  One  of  the  most  desirable  half 
dollar  dates  in  the  Liberty  Seated  series.  This 
piece  is  choice  for  the  issue.  Some  light  surface 
roughness  is  noted,  but  is  quite  well  conceal¬ 
ed  by  attractive  silver  gray  and  rose  toning.  The 
devices  are  sharply  rendered  as  is  the  mintmark. 
Listed  as  rare  by  Walter  Breen  in  his  Complete 
Encyclopedia  of  United  States  and  Colonial 
Coins.  An  outstanding  opportunity  for  the  sil¬ 
ver  coinage  specialist. 

[#20799] . 3,950.00 


1877  AU-50.  [#9290]  175.00 

1877-S:  ☆  EF-40.  [#18848]  $89  ☆  EF-45.  [#18849] 

$110  ☆  AU-50.  [#17992] . 195.00 

1878:  ☆  EF-40.  [#18850]  $149  ☆  EF-45.  [#17993] 
$169  ☆  AU-55.  [#5900] . 275.00 


1879  MS-63.  A  fully  brilliant  and  prooflike  exam¬ 
ple  of  this  scarce  and  desirable  Philadelphia 
issue  half  dollar.  Just  4,800  business  strikes  were 
minted  this  year,  the  majority  of  which  have 
prooflike  surfaces.  An  ideal  opportunity  to  add 
this  Philadelphia  rarity  to  your  collection. 

[#19630] . 1,950.00 

1881  EF-40.  A  beautiful  example.  Just  10,000  busi¬ 
ness  strikes  were  minted. 

[#18851]  . 395.00 


1871-CC  G-4.  A  scarce  and  popular  Carson  City 


Mint  issue.  [#18842] . 110.00 

1871-S  EF-40.  [#18971] . 95.00 

1872  EF-40  [#10694]  . 95.00 


1872-CC  EF-40.  Just  257,000  pieces  were  struck  for 

this  issue.  [#18844] . 550.00 

1872-S  VF-30.  Variety  with  Small  Broad  S.  Listed  as 
rare  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 
[#632] . 189.00 

1873  No  Arrows.  Closed  3.  AU-50. 

[#17984] . 285.00 

1874  Arrows:  ☆  EF-40.  Brilliant  due  to  a  light  clean¬ 
ing.  [#20555]  $195  ☆  AU-50  (NGC).  An  impor¬ 
tant  and  popular  two-year  type. 

[#21155] . 475.00 

1875:  ☆  VF-30.  [#18846]  $55  ☆  AU-50. 

[#11648]  . 175.00 

1875-S  EF-45.  [#17988] . 149.00 

1876:  ☆  AU-50.  [#18087]  $175  ☆  MS-60/63.  Attrac¬ 
tive  with  a  nice  strike,  slightly  mirrored  fields 
and  deep  iridescent  toning. 

[#17789] . 650.00 


1888  MS-63.  Another  scarce  issue.  Just  12,000 
pieces  were  struck.  This  coin  is  mostly  brilliant 
with  just  a  whisper  of  rose  iridescence  around 
the  periphery  on  both  the  obverse  and  reverse. 
The  central  devices  are  frosted. 

[#9709]  . 1,550.00 


1891  MS-63  (PCGS).  Boldly  rendered  devices  are 
highlighted  by  full  mint  frost.  The  fields  are 
satinlike  and  are  toned  around  the  periphery 
in  beautiful  rose  hues. 

[#20278] . 2,150.00 


1876-CC  MS-63.  [#19016]  . 1,595.00 


BUILDING  A  LIBRARY 

The  following  is  from  A.N.,  a  Virginia  client: 

"I  recently  purchased  books  from  your  special 
offer.  Thank  you  for  the  opportunity  to  build  an  ex¬ 
cellent  library  for  such  a  moderate  price.  I  am 
thoroughly  enjoying  the  books,  particularly  the  in¬ 
formation  relating  to  territorial  gold  coins.  I  also 
enjoy  your  High  Profits  from  Rare  Coin  investment 
book.  I  would  like  to  purchase  some  Mormon  gold 
coins.  Do  you  have  any  available?” 


BARBER  TYPE 


1892:  ☆  EF-45.  [#12320]  $195  ☆  MS-60/65. 


[#5366] . 695.00 

1892-S  VF-20.  [#20800] . 279.00 


Key  1892-S  Half  Dollar 


1892-S  MS-63.  The  fields  are  satinlike  and  are  at¬ 
tractively  toned  in  soft  pastel  hues. 

[#19146] . 2,350.00 


1893  Proof-63.  Just  792  Proofs  were  struck.  Toned. 
[#19147] .  1,895.00 


1893-0  AU-55.  A  sharp  specimen  toned  in  mot¬ 
tled  russet,  gold  and  sea-green  iridescence. 
[#555]  . 450.00 


1896-0  MS-63.  An  elusive  issue  in  Uncircu¬ 
lated  preservation.  This  coin  is  mostly  brilliant 
with  fully  lustrous  fields  and  a  sharp  strike. 
[#19157] . 3,500.00 


1896-0  50c  Rarity 
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1897  MS-63.  Sharply  struck.  A  pleasing  example. 

[#19159] . 1,495.00 

1899:  ☆  EF-45.  [#16690]  $210  ☆  AU-58.  [#19165] 
$395  ☆  MS-63  (NCC).  Blazing  mint  brilliance 
and  frost.  [#18238] . 1,495.00 


1902:  ☆  AU-58.  [#575]  $425  ☆  MS-60.  [#5788] 
$695  ☆  MS-63.  Frosty  and  lustrous.  [#19174] 
$1,495  ☆  Proof-63.  Fully  brilliant  fields  surround 
semi-brilliant  devices.  Sharp  strike.  Just  777 
Proofs  were  issued.  [#13832] .  1,595.00 


1899  MS-63/65.  A  gorgeous  specimen  with  superb 
satin  I  ike  surfaces.  Exceedingly  well  struck. 


[#15511] 


2,295.00 


1899-0  MS-63.  Mirrored  fields  are  toned  beautiful 
electric  blue,  green  and  gold  around  the 
periphery.  Well  struck.  [#19166]  ....  1,850.00 


1900:  ☆  EF-40.  [#8922]  $175  ☆  EF-45.  [#8919]  $210 
☆  AU-55.  [#11649]  $365  ☆  MS-63.  Brilliant  and 

frosty.  [#19168] . 1,495.00 

1900-S  AU-55.  A  nice  piece  for  a  type  set.  Brilliant 

and  lustrous.  [#19048] . 450.00 

1901  EF-45.  [#15163] . 175.00 


IOIN  THE  FAMILY! 

Is  this  your  first  issue  of  the  Rare  Coin  Review ? 
If  so,  we  invite  you  to  join  the  Bowers  and  Merena 
''family.”  For  just  $69  you  can  subscribe  to  all  of 
our  periodical  publications  for  the  next  year.  If  there 
is  a  better  bargain  in  numismatics,  we  don't  know 
of  it'  Coming  your  way  will  be  over  $200  (at  cover 
prices)  worth  of  Rare  Coin  Review,  Special  Coin 
Letter,  and  auction  catalogue  issues! 


1902-S  MS-63.  An  attractive  example  with 
somewhat  reflective  fields  toned  in  soft  pastel 
iridescence,  mostly  around  the  periphery. 
[#19176] . 1,850.00 
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1905  MS-63.  A  pleasing  example  with  satiny  lus¬ 
tre.  [#19182] .  1,675.00 


1906  MS-63.  Sharply  struck  and  attractively  toned. 


[#19185] . 1,495.00 

1907  EF-45.  [#4612] . 195.00 


1907  MS-63.  Pleasing  satiny  lustre  with  full  mint 
frost  present  on  the  devices. 

[#19189] . 1,495.00 


1907-D:  ☆  EF-45.  [#588]  $220  ☆  AU-58. 
Gorgeous  satiny  lustre.  [#19190]  .  .  .415.00 

1907- 0  AU-58.  Lustrous  with  satinlike  fields. 

[#19191] . 475.00 

1908- D:  ☆  EF-40  [#8928]  $170  ☆  EF-45.  A  nice 

piece  for  a  type  set.  [#8929] . 220.00 


1908-D  MS-63.  Brilliant  and  lustrous  with  cham¬ 
pagne  overtones.  Attractive. 

[#19194] . 1,495.00 

1908-0  MS-60.  Frosty  lustre  with  a  trace  of  toning. 
[#19195] . 595.00 


1909-0  MS-64  (PCGS).  Mostly  brilliant  with 
superb  rainbow  peripheral  toning.  An  elusive 
issue  in  this  exceptional  state  of  preservation. 
[#19198] . 3,950.00 


Gem  1909-0  50c 


1912:  ☆  EF-40.  [#8931]  $195  ☆  EF-45. 

[#603] . 210.00 


1912  Proof-63.  700  Proof  examples  were  struck  this 
year,  and  this  is  a  gorgeous  example  of  that  mint¬ 
age.  Attractively  toned. 

[#19750] . 1,495.00 

1912-D:  ☆  EF-40.  [#20557]  $159  ☆  EF-45.  [#8933] 

$210  ☆  AU-58.  Fully  lustrous. 

[#19206] . 395.00 

1912-S  EF-45.  [#20802] . 235.00 


Great  Books  For  Sale! 

See  our  book  section  in  this  issue — for 
some  really  terrific  buys  on  interesting  and 
valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 
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World  Records! 

The  1990  Guinness  Book  of  World  Records  again  honors 
Bowers  and  Merena  for  selling  the  "World's  Greatest  Collection" 

BY  WILLIAM  WINTER 


Bowers  and  Merena  Galleries  retained  its 
position  at  the  top  of  the  numismatic 
hill  again  this  year,  winning  interna¬ 
tional  recognition  in  the  brand-new 
1990  edition  of  the  Guinness  Book  of 
World  Records  as  the  company  which 
sold  the  "World's  Greatest  Coin  Collection." 

That's  just  one  of  many  numismatic  and  "semi- 
numismatic"  records  featured  in  this  year's  edition 
of  the  world's  best-selling  reference  book  and  in¬ 
ternationally  famous  argument-settler. 

Leading  off  the  parade  of  world's  records,  in  the 
chapter  on  "The  Human  World — Economics," 
Guinness  reported  that  "the  highest  price  ever  paid 
[for  a  coin  collection]  was  $25,235,360  for  the  Gar¬ 
rett  family  collection  of  U.S.  and  colonial  coins 
which  was  donated  to  The  John  Hopkins  Univer¬ 
sity." 

The  sales  were  made  by  our  firm  in  a  series  of 
four  auctions  conducted  from  1979  to  1980.  "The 
collection  had  been  put  together  by  members  of 
the  Garrett  family  from  1860-1942,"  the  editors  went 
on  to  note. 

We  were  listed  again  for  having  sold  "the  most 
valuable  coin  collection  formed  by  a  single  in¬ 
dividual— the  $12.4  million  Louis  Eliasberg  Collec¬ 
tion  of  U.S.  gold  coins. 

Finally,  we  were  recognized  for  achieving  "the 
highest  price  paid  at  auction  for  a  single  rare 
coin'— $725,000  for  the 
extremely  rare  1787 
Brasher  doubloon,  which 
we  sold  as  part  of  the  Gar¬ 
rett  Collection. 

"This  storied  gold 
piece,  weighing  some 
408  grains,  was  produced 
by  Ephraim  Brasher,  a 
New  York  goldsmith,  to 
equal  the  value  of  a  Span¬ 
ish  doubloon  (about 
$16.00).  Only  about  six 
specimens  are  known  to  be  ex¬ 
tant,"  reported  the  editors  in  a  nu-  ▲  The 
mismatic  sidenote.  lection: 

Interestingly,  while  the  price 
record  for  the  Brasher  doubloon  had  stood  for  close 
to  a  decade,  it  was  finally  topped  last  year  by  an¬ 
other  rare  coin  auction  company,  RARCOA. 

Besides  the  auction  price  records,  the  Guinness 
book  also  features  a  number  of  interesting  records 
relating  to  other  areas  of  numismatics.  A  few 
examples: 

►  Most  Popular  Coin:  No  contest,  wrote  Gum- 
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ness:  The  Lincoln  cent  takes  the 
prize.  "More  than  250  billion  pen¬ 
nies  with  Lincoln's  head  have  been 
minted  in  the  80  years  since  its  pre¬ 
mier  issue  in  1909  for  the  hundreth 
anniversary  of  Lincoln's  birth,"  they 
reported. 

How  many  "pennies"  is  that?  If 
stacked  up  (at  the  rate  of  17  coins 
per  inch),  they  would  stretch 
220,851  miles  into  space,  claimed 
the  Guinness  mathematicians. 

►  Largest  Government-Issue 
Coin:  Weighing  in  at  350  troy 
ounces — equal  to  355  United 
States  $20  gold  pieces— the 
1000-mohur  coin  from  India  holds  the  record. 
Struck  in  1613,  this  massive  coin  is  7-7/8  inches  in 
diameter  and  has  a  bullion  value  of  about  a  quar¬ 
ter  of  a  million  dollars. 

►  Highest  Denomination  U.S.  Currency:  The  ti¬ 
tle  goes  to  the  $10,000  Federal  Reserve  note,  ex¬ 
amples  of  which  haven't  been  printed  since  1944. 
(As  a  matter  of  fact,  since  1969  no  bills  larger  than 
$100  have  been  issued  by  the  U.S.  government.) 
Only  348  of  those  $10,000  bills  remain  unac¬ 
counted  for,  according  to  Guinness. 

►  Lowest  Denomination  World  Currency: 
Worth  practically  nothing,  the  1  Sen  note  from  In¬ 
donesia  has  an  exchange 
value  of  a  mere  1/252nd 
of  a  United  States  one- 
cent  piece. 

►  Most  Massive  Coin: 

They  weren't  very  conve¬ 
nient,  but  for  the  residents 
of  the  Yap  Islands  in  the 
western  Pacific  Ocean, 
huge  stone  discs  up  to  12 
feet  across  served  as  their 
currency.  Noted  Guin¬ 
ness:  "Even  a  medium¬ 
sized  stone  is  valuable  enough  to 
be  traded  for  an  18-foot  canoe  or 
one  wife!" 

Running  a  distant  second  were 
the  copper  currency  crosses  of  northern  Rhodesia 
(now  Zimbabwe),  which  were  often  more  than  a 
foot  across,  and  were  used  to  purchase  brides. 

►  Largest  Mint:  The  United  States  captured  the 
record  again,  with  the  U.S.  Mint  in  Philadelphia 
listed  as  the  clear  winner.  Completed  in  1969  and 
located  on  Independence  Mall  in  Philadelphia,  the 
U.S.  Mint  can  produce  8  billion  coins  per  year.  "A 


▲  The  "most  popular"  coin  in 
the  world:  The  Lincoln  cent. 


World's  Greatest  Col- 
The  Garrett  Collection 


single  stamping  machine  can 
produce  coins  at  the  rate  of 
10,000  per  hour,"  reported 
Guinness. 

The  new  Guinness  Book  of 
World  Records  also  featured 
several  less  serious  records  that 
related  to  coins,  in  a  number  of 
unusual  catagories. 

►  Coin  Cleaning:  Arnold 
Batliner  has  been  working  at 
the  St.  Francis  Hotel  in  San 
Francisco  for  27  years,  washing 
coins  for  hotel  guests  as  part  of 
the  hotel's  policy  of  giving 
patrons  only  shiny  coins  and 
fresh-printed  currency  for  change.  Batliner  figured 
that  he  has  washed  more  than  a  million  pounds  of 
coins  in  his  career,  worth  more  than  $15  million. 

►  Coin  Balancing:  No  fewer  than  205  Canadian 
25-cent  pieces  were  stacked  flat  on  the  top  of  a  ver¬ 
tical,  free-standing  quarter  by  Bruce  McConachy, 
a  British  Columbia  citizen  whose  two  chief  at¬ 
tributes  (one  would  guess)  are  patience  and  very 
steady  hands. 

►  Coin  Snatching:  Dean  Gould  of  Germany 
managed  to  make  a  clean  snatch  of  140  British 
10-pence  coins  (slightly  larger  than  the  U.S.  25-cent 
piece)  flipped  from  the  back  of  his  forearm  into  the 
same  palm. 

►  Largest  Amount  of  Cash  Returned:  After  find¬ 
ing  $500,000  in  cash  on  his  farm  in  Peru,  Indiana, 
Lowell  Elliot  returned  the  money  to  its  owners,  win¬ 
ning  him  fame  as  possibly  the  "world's  most  honest 
person."  The  money  had  been  dropped  by  a  para¬ 
chuting  hijacker. 

►  Money  Clothing:  In  an  unorthodox  bit  of  nu¬ 
mismatic  "tailoring,"  Stephen  R.  Baker  of  Arizona 
made  a  suit  from  3,568  pennies.  It  weighed  23 
pounds,  and  was  constructed  from  pennies  which 
he  had  drilled  with  tiny  holes  and  connected  to¬ 
gether  with  lock  washers.  Apparently  quite  versi- 
tle,  Baker  also  made  penny  shirts  and  penny 
miniskirts. 

|  he  Guinness  Book  of  World  Records  was 
begun  in  1954  by  the  heirs  of  the  Guin¬ 
ness  brewery  fortune  in  Ireland  to  set¬ 
tle  arguments  about  records.  Since  then, 
it  has  sold  61  million  copies  in  35 
languages,  and  is  now  the  top-selling 
copyright  book  in  publishing  history— a  feat  which 
has  won  it  a  mention  in  .  .  .  the  Guinness  Book  of 
World  Records I 


RARF:  COIN  REVIEW  No.  76 


Page  49 


U.S.  Silver  Coins 


1912-S  MS-63.  Attractive  satinlike  lustre  toned  in 
light  iridescent  hues.  [#19207] . 1,495.00 


1913  MS-63.  A  brilliant  example  of  this  important 
Barber  half  dollar  issue.  Third  lowest  mintage 
in  the  series  with  only  188,000  pieces  struck. 
[#19208] . 1,950.00 

1914- S:  ☆  AU-50.  [#20803]  $395  ☆  AU-58. 

Lustrous.  [#19212] . 439.00 

1915- D:  ☆  EF-45.  [#615]  $210  ☆  AU-50.  [#18088] 

$310  ☆  AU-55.  [#11005] . 375.00 


1915-D  MS-63  (PCGS).  Dazzling  full  mint  bloom 
is  enhanced  by  champagne  overtones. 


[#19214] . 1,495.00 

1915-S  EF-45.  [#9903] . 250.00 


1915-S  MS-63/65.  Last  year  of  issue  of  the  Barber 
half  dollar  series.  [#19215] . 1,950.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

11^  M  Convenient  ordering:  Do  you 

I  1  I  Zi  want  to  order  by  phone?  By 

I I  I  TT  mail?  By  fax  machine?  Bowers 
and  Merena  offers  all  these  options,  so  order¬ 
ing  from  us  will  be  as  convenient  as  possible 
for  you! 


WALKING  LIBERTY  50c  1936  MS-63.  [#19018]  115.00 

1936-D  MS-60  to  63.  [#20911] . 125.00 


1918  MS-64  (PCGS).  A  gorgeous  example  with  a 
sharp  strike  and  blazing  mint  lustre.  A  faint  trace 
of  peripheral  toning  is  noted  on  the  obverse  near 
the  date.  Very  desirable  in  this  high  state  of 
preservation.  [#17783]  .  1,895.00 


1919  MS-64  (NGC).  Very  sharply  struck  and  attrac¬ 
tive  with  rose,  pearl  gray  and  gold  toning  over 
frosty  fields.  Elusive  and  desirable  in  this  superb 
state  of  preservation.  [#18800] . 2,850.00 


1937  Proof-64  (PCGS).  Dazzling  full  mint  brilliance. 


[#17445] . 1,495.00 

1937-D  MS-63.  [#19359] . 289.00 


1938-D  MS-64.  Fully  lustrous  and  mostly  brilliant 
with  blushes  of  rose  and  champagne  toning. 
Very  sharply  struck.  Low  mintage  date  that  has 


always  been  in  demand. 

[#20805] . 850.00 

1941:  ☆  MS-63.  [#20322]  $99  ☆  Proof-60/63. 

[#18354] . 495.00 

1941-S  AU-55.  [#8661]  . 59.00 


1919-D  MS-60  (PCGS).  A  key  issue  in  the  Walking 
Liberty  half  dollar  series.  Quite  sharply  struck, 
which  is  very  unusual  for  the  date.  Lustrous  and 


mostly  brilliant.  [#19459] . 1,895.00 

1934:  ☆  MS-60.  [#20904]  $65  ☆  MS-63. 
[#18658] . 120.00 

1934-D  MS-63.  Frosty  lustre.  [#19357]  .  .  .225.00 

1934- S  AU-50.  [#20804]  . 65.00 

1935  MS-63.  [#19017] . 105.00 


Gem  1935-S  50c 


1935-S  MS-65.  A  breathtakingly  beautiful  specimen 
with  exceptional  satiny  lustre  enhanced  by  lilac 
and  golden  overtones.  [#17506] .  .  .  .2,950.00 


1941- S  MS-64  (PCGS).  A  lovely  example  of  the  issue 
which  is  sharply  struck.  The  fields  are  virtually 
immaculate  with  full  mint  frost.  The  coin  is  en¬ 
hanced  by  just  a  tinge  of  champagne  overtones. 
An  absolutely  outstanding  example  which 
would  grace  even  the  most  advanced  Walking 
Liberty  half  dollar  cabinet. 

[#20323] . 1,195.00 

1942:  ☆  MS-63.  [#19633]  $99  ☆  MS-64.  Lustrous. 
[#18659] . 149.00 

1942- D:  ☆  AU-55.  [#20379]  $29  ☆  MS-63.  [#19480] 

$149  ☆  MS-64.  Satiny  lustre  is  enhanced  by  full 
mint  frost.  [#20656]  . 395.00 

1942-S:  ☆  AU-55.  [#5248]  $39  ☆  MS-63. 

[#19486] . 159.00 

1943:  ☆  MS-60.  [#9908]  $55  ☆  MS-63.  [#10489] 
$99  ☆  MS-63  (PCGS).  [#11499]  $99  ☆  MS-65. 
[#15797] . 395.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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1943-S  MS-65  (PCGS).  Beautifully  toned  in  cham¬ 
pagne  hues  over  satinlike  fields.  Sharply  struck 
with  Miss  Liberty's  thumb  clearly  defined.  A 
prize  for  the  quality-conscious  collector. 


[#20423] . 1,495.00 

1944  MS-63  (PCGS).  Golden  surfaces. 

[#14768] . 99.00 

1944-D:  ☆  MS-60.  [#14916]  $79  ☆  MS-63.  [#19474] 
$120  ☆  MS-64.  [#18660]  $210  ☆  MS-65  (PCGS). 
Sharp  and  desirable.  [#19226]  . 450.00 


1944- S  MS-65  (PCGS).  Blazing  lustre  is  enhanced 

by  a  whisper  of  soft  overtones.  Scarce  in  this 
superb  state  of  preservation.  Call  quickly  on  this 
one!  [#20424] . 2,550.00 

1945:  ☆  MS-63.  [#17819]  $99  ☆  MS-63  (PCGS). 
[#11713]  $99  ☆  MS-64.  [#17556] . 155.00 

1945- S  MS-63.  [#19504] . 105.00 

1946  MS-65  (NGC).  [#19227]  . 525.00 

1946- D  MS-63.  [#19509]  . 105.00 

1946- S:  ☆  MS-63.  [#19533]  $115  ☆  MS-64. 

[#19534]  . 215.00 

1947  MS-63.  [#7605] . 99.00 

1947- D:  ☆  MS-63.  [#19752]  $99  ☆  MS-65  (PCGS). 
[#19228]  $475  ☆  MS-65  (NGC). 

[#19230] . 475.00 

FRANKLIN  HALF  DOLLARS 

1949  MS-63.  Toned.  [#10231] . 79.00 

1950:  ☆  MS-63.  [#8006]  $47  ☆  MS-64.  [#7335]  $89 
☆  Proof-64.  Fully  brilliant.  The  key  Proof 
Franklin  half  in  the  series.  [#20887].  .495.00 
1951:  ☆  MS-63.  [#19639]  $24  ☆  MS-64.  Brilliant 


and  frosty.  [#20927] . 65.00 

1951-D  MS-64.  Beautiful  lustre.  [#20938]  .99.00 

1951- S  MS-64.'  [#20567] . 95.00 

1952  Proof-65.  [#2508]  . 295.00 

1952- S  MS-65  (PCGS).  Pale  blue  and  lavender  ton¬ 
ing  highlights  on  frosty  surfaces. 

[#19886] . 265.00 

1953:  ☆  Proof-64.  [#17754]  $149  ☆  Proof-65. 
[#2515] . 195.00 


ABOUT  THOSE  #  MARKS 

Before  many  of  the  coins  in  this  Rare  Coin  Re¬ 
view  appears  this  symbol:  #.  An  example  would 
be  [#18832],  This  is  our  "sku  number"  by  which 
we  keep  record  of  our  inventory.  You  can  ignore 
this  number  completely,  or  mention  it  when  you 
order,  as  you  wish.  It  is  for  internal  accounting 
purposes. 


1953-D:  ☆  MS-63.  [#19643]  $19  ☆  MS-64.  [#20937] 
$95  ☆  MS-65  (NGC).  Frosty  and  mostly  bril¬ 
liant,  with  hints  of  pale  golden  highlights.  Scarce 
in  this  state  of  preservation. 

[#19829] . 749.00 

1953-S  MS-65  (PCGS).  Brilliant  and  sharp,  with  a 
hint  of  pale  rose  toning. 

[#19888] . 169.00 

1954:  ☆  Proof-63.  [#19646]  $59  ☆  MS-64.  [#19647] 
$45  ☆  Proof-64.  [#20941]  $69  ☆  Proof-65. 
[#2452] . 89.00 


1954-D:  ☆  MS-64.  [#8232]  $79  ☆  MS-65  (NGC). 
A  frosty  "white"  coin,  as  sharp  as  they  come. 

[#19830] . 595.00 

1955:  ☆  Proof-63.  [#19653]  $59  ☆  Proof-64. 

[#19755]  $65  ☆  Proof-65.  [#2379] _ 89.00 

1956:  ☆  MS-65.  Frosty  surfaces  with  hints  of  pale 
blue  and  rose  toning.  [#6035]  $149  ☆  Proof-65. 

[#2358] . 65.00 

1957:  ☆  MS-63.  [#20949]  $19  ☆  MS-65  (PCGS). 
[#21141]  $155  ☆  Proof-65.  [#2335] _ 55.00 

1957- D:  ☆  MS-63.  [#20951]  $12  ☆  MS-65  (NGC). 

[#20055] . 145.00 

1958:  ☆  MS-64.  [#20953]  $45  ☆  Proof-64.  Radiant. 
[#20954]  $35  ☆  MS-65  (PCGS).  Sharp,  with  a 
hint  of  pale  gold  at  the  peripheries.  [#19893] 
$159  ☆  Proof-65.  [#2314] . 65.00 

1958- D  MS-65.  [#8264] . 120.00 

1959:  Proof-64.  [#20956]  $33  ☆  Proof-65. 

[#2300]  . 49.00 

1959- D  MS-63.  [#20577] . 12.00 

1960:  ☆  MS-63.  [#20958]  $10  ☆  MS-64.  [#19659] 

$69  ☆  Proof-64.  [#19758]  $35  ☆  Proof-65. 
[#2310] . 45.00 

1960- D:  ☆  MS-63.  [#20963]  $12  ☆  MS-64.  Brilliant. 

[#20960] . 150.00 

1961:  ☆  Proof-64.  [#19759]  $29  ☆  Proof-65. 

[#8280]  . 42.00 

1962  Proof-65.  [#15312] . 42.00 

1963:  ☆  MS-63.  [#20973]  $10  ☆  MS-64.  [#20977] 

$55  ☆  Proof-65.  [#8279] . 42.00 

1963-D:  ☆  MS-63.  [#20984]  $10  ☆  MS-64. 
[#20980]  . 65.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


1795  Flowing  Hair.  Bolender-1.  VF-20.  Second  and 
last  year  of  issue  for  this  design  type.  Variety  with 
two  leaves  beneath  each  wing  on  the  inner  por¬ 
tion  of  the  wreath.  Attractive  with  silver-gray  sur¬ 
faces  complemented  by  sky  blue  and  golden 
overtones.  [#13742]  . 2,250.00 


1795  Flowing  Hair.  B-5.  VF-20.  Well  centered  and 
attractive.  Medium  gray  surfaces  are  com¬ 
plemented  by  rose  overtones.  A  pleasing  exam¬ 
ple  of  this  early  type.  [#17280]  .  .  .  .2,250.00 


"RIGHT  ON" 

The  following  is  from  B.A.,  a  New  York  client: 
"Dear  Liz  Arlin, 

"Thank  you  for  all  of  your  help  with  my  want  list. 
I  look  forward  to  doing  business  with  you  each  time 
we  communicate.  Your  prices,  grading,  and  attribu¬ 
tions  have  been  right  on  (which  is  very  refreshing). 
Again,  thank  you  very  much!" 


SILVER  DOLLARS 

FLOWING  HAIR  TYPE 
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1795  Draped  Bust.  B-15,  Rarity-4.  VF-30.  A  very 
small  mint-caused  die  clip  below  date  does  not 
detract  from  the  overall  beauty  of  this  piece.  A 
scarce  and  desirable  variety  of  the  1795  Draped 
Bust,  with  six  berries  in  olive  branch  to  left,  and 
a  palm  branch  to  right.  [#19763]  .  .  .2,150.00 


1798  Small  Eagle.  B-la.  VF-20/F-15.  13  Stars  on  Ob¬ 
verse.  The  last  year  that  the  Small  Eagle  reverse 
design  was  issued.  Beautifully  toned.  Well 
centered  with  all  of  the  border  denticles  pres¬ 
ent  on  both  the  obverse  and  reverse. 

[#17694] . 2,150.00 

This  particular  variety  is  usually  encountered  in  low  grades 
with  heavy  die  cracks.  This  piece  is  a  nice  exception  as  far  as 
the  deterioration  of  the  die  is  concerned,  as  only  one  promi¬ 
nent  die  crack  is  noted  which  runs  from  the  rim  on  the  reverse 
to  the  second  T  in  STATES  through  to  the  wreath. 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1799/8:  ☆  B-3.  Rarity-3.  VF-30.  A  lustrous  exam¬ 
ple  with  nice  detail.  Toned  lilac  and  gold  over 
reflective  fields.  [#17298]  $1,295  ☆  B-1.  Rarity-3. 
EF-40.  Sharply  struck.  Toned  around  the 
periphery  in  iridescent  hues.  Popular  overdate 
variety.  [#18432] . 1,995.00 

1799:  ☆  VF-20.  [#19764]  $795  ☆  B-5a.  VT30. 

ANACS  certificate.  A  pleasing  example  of 
Draped  Bust,  Heraldic  Eagle  silver  dollar  coin¬ 
age.  Quite  sharp  overall.  [#20099]  $895  ☆  B-9a. 
VF-30.  [#14050]  $1,095  ☆  B-lla.  VF-30.  [#14167] 
$1,095  ☆  B-12a.  EF-40.  Sharp  and  lustrous  with 
full  denticles  present  around  the  borders  on 
both  the  obverse  and  reverse.  Mint  lustre  is  pres¬ 
ent  in  the  fields  as  well  as  in  protected  areas. 
[#14152]  $1,595  ☆  B-16a.  EF-40.  A  mostly  bril¬ 
liant  example.  [#14266] .  1,595.00 


Pleasing  AU-50  1799  B-5a  $1 


1799  B-5a.  Rarity-3.  AU-50.  An  absolutely 
gorgeous  piece  exhibiting  full  mint  frost  on  the 
devices  as  well  as  in  the  fields.  The  piece  is  light¬ 
ly  toned  in  soft  gray,  sky  blue  and  gold  hues. 
Well  centered  and  sharply  struck.  A  superb  coin 
which  would  grace  even  the  most  advanced 
cabinet.  [#17297] . 3,750.00 


Sharp  1799  B-12a  $1 


1799  B-12a.  AU-50.  An  extremely  well-struck 
example  with  the  eagle's  breast  feathers  sharp¬ 
ly  defined.  The  central  devices  are  frosty  and 
are  surrounded  by  slightly  mirrored  fields  toned 
in  iridescent  hues,  mostly  around  the  periphery. 
A  superb  example.  [#11570] . 3,750.00 


1800:  ☆  VG-8  [#20578]  $435  ☆  B-18.  VF-20.  An 
attractive  example  for  the  grade.  [#19370]  $825 
☆  B-19a.  AMERICAI  variety.  VF^20.  Quite  sharp 
and  well  centered.  [#18288]  $825  ☆  B-13. 
Rarity-6.  VF-30.  A  very  desirable  variety  for  the 
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Bust  dollar  specialist.  [#13044]  $1,195  ☆  B-19. 
VF-30.  AMERICAI  variety.  A  mostly  brilliant 
specimen  with  just  a  trace  of  peripheral  toning. 
An  l-shaped  die  flaw  is  evident  near  the  eagle's 
right  claw,  which  gives  the  appearance  of  an  ex¬ 
tra  letter  in  AMERICA.  [#14345] . 995.00 


Exceptional  1800  $1 


1800  B-IOa.  Rarity-3.  AU-50.  A  well-struck 
specimen  with  Liberty's  hair  well  defined.  The 
eagle's  breast  feathers  are  well  defined.  The  coin 
is  frosty  with  pleasing  satinlike  surfaces.  A  wash 
of  rose  and  champagne  adds  to  the  appeal  of 
the  piece.  An  outstanding  example  for  a  high- 
quality  type  collection.  [#16979]  .  .  .4,250.00 


1801  B-2.  VF-30.  Most  of  the  reported  mintage  for 
1801  Bust  dollars  were  dated  1800.  Thus,  the 
issue  is  more  elusive  than  mintage  figures  would 
indicate.  This  piece  is  brilliant  at  the  centers 
with  a  trace  of  gunmetal-blue  peripheral  ton¬ 
ing.  [#14291] . 995.00 

1802/1  B-4:  ☆  Fine-12.  An  attractive  example  with 
pleasing  silver-gray  and  rose  toning.  [#18434] 
$539  ☆  VF-30.  Lightly  toned.  The  overdate  is 
bold  and  clearly  visible  to  the  naked  eye.  An 
outstanding  piece  for  an  early  type  collection. 
[#11573]  . 995.00 


GOOD  REASONS  TO  BUY  YOUR 


COINS  FROM  BOWERS  &  MERENA 

Our  book  selection:  “Buy  the 
book  before  the  coins''  the  say¬ 
ing  goes— and  at  Bowers  and 
Merena,  we  make  it  easy  to  do  just  that.  We've 
always  believed  that  an  educated  numisma¬ 
tist  is  our  best  customer,  so  we  offer  literally 
hundreds  of  books  for  sale  in  our  Rare  Coin 
Review.  To  top  it  all  off,  we  offer  generous  dis¬ 
counts  on  our  books,  making  the  knowledge 
they  contain  the  best  bargain  in  numismatics 
today! 


1802  B-6.  VF-20.  Beautifully  toned  in  violet,  pale 
orange  and  gold  hues.  A  coin  which  is  sure  to 
please.  [#17302] . 895.00 


Superb  1803  Dollar 


1803  B-6.  AU-50.  A  beautiful  example  with 
fields  toned  sky  blue  and  gold.  Very  lustrous  and 
extremely  attractive.  Some  light  adjustment 
marks  are  noted  on  the  obverse.  A  prize  for  a 
high-quality  date  set  of  Bust  dollars. 

[#18622] . 4,995.00 


AS  CLOSE  /IS  YOUR  TELEPHONE 

We  are  just  a  telephone  call  away.  Select  what 
you  want  from  this  issue,  then  call  us  toll-free  at 
(800)  222-5993  and  we'll  reserve  your  order  for  you 
or  ship  it  instantly  against  your  credit  card  account 
or  approved  credit.  Order  now,  and  those  special 
pieces  will  be  in  your  mailbox  soon! 


GOBRECHT  DOLLAR 


Proof-62  1836  Gobrecht  $1 


1836  Gobrecht  Dollar.  Judd-60.  Name  on 
Base.  Restrike.  Plain  Edge.  Die  Alignment  III. 
Proof-62  (PCGS).  Blazing,  highly  reflective  fields 
surround  sharply  struck  central  devices.  The 
coin  is  enhanced  by  a  whisper  of  soft  cham¬ 
pagne  overtones.  From  a  late  die  stage,  as  a 
crack  has  developed  through  NITED  STATES  O 
and  OLLA  on  the  reverse.  Only  1,000  pieces 
were  struck.  A  prize  for  the  silver  dollar  con¬ 
noisseur.  [#19080] .  12,595.00 


LIBERTY  SEATED  DOLLARS 

1840  EF-40.  Brilliant.  [#15198] . 495.00 

1840  AU-58  (PCGS).  Mostly  brilliant  with  sharp 
devices  surrounded  by  deep  mirrored  fields.  The 
first  year  of  issue  for  the  Liberty  Seated  design. 
[#19540] .  1,375.00 


Discount  Books! 


The  History  of 
United  States 
Coinage 

A*  Ok* rated  by  the 
Garni  CoUccnon 


►  You  can  receive  a 
special  10%— or 
even  20%! — discount 
on  best-selling  nu¬ 
mismatic  books  such 
as  The  History  of 
United  States  Coin¬ 
age  by  Q.  David 
Bowers  when  you 
order  from  this 
Rare  Coin  Review. 
See  our  book  sec¬ 
tion  (starting  on 
page  83)  for  more 
details! 
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1841:  ☆  EF-45.  Mint  lustre  is  enhanced  by  electric 
blue,  violet  and  champagne  toning.  [#17662] 
$475  ☆  EF-45  to  AU-50.  A  piece  with  pearl-gray 
surfaces  complemented  by  deep  gold  highlights. 

Sharp  and  attractive.  [#17304]  . 495.00 

1842:  ☆  EF-40.  [#17663]  $349  ☆  EF-45.  [#5924] 
$395  ☆  AU-50.  The  devices  are  quite  sharp  with 
Liberty's  hair  strands  well  defined,  as  are  the 
feathers  on  the  eagle's  neck. 

[#17341]  . 525.00 

1843:  ☆  EF-40.  [#13489]  $349  ☆  EF-45.  [#15768] 
$395  ☆  EF-45.  [#18623]  $395  ☆  AU-50.  A 
highly  reflective  example  with  mint  frost  pres¬ 
ent.  Lightly  toned. 

[#20818] . 525.00 


Important  1843  $1 


1843  MS-63.  The  surfaces  are  smooth  and  sat¬ 
iny  with  just  a  hint  of  delicate  golden  toning. 
The  eagle's  plumage  and  claws  are  well  defin¬ 
ed.  Here  is  an  issue  which  is  quite  elusive  in 
high  grades.  Seldom  do  more  than  four  or  five 
Uncirculated  examples  appear  at  auction  dur¬ 
ing  the  course  of  a  year,  and  often  just  one  or 
two  are  offered.  It  is  doubtful  that  more  than 
a  tiny  handful  of  the  survivors  could  match  the 
quality  offered  here.  [#18944] . 5,695.00 


A  HALF  DOLLAR 
SPECIALIST  WRITES 

The  following  is  from  J.M.,  a  Missouri  client: 

Enclosed  is  my  check  for  $30.50  to  pay  for  your 
Kingswood  holder  KW-3  (copper  and  silver  issues 
1831-1850).  Also,  I  just  received  the  coins  I  ordered 
from  your  last  catalogue.  I  was  very  pleased,  as  usu¬ 
al,  with  the  quality.  If  there  is  one  problem  I  have 
with  your  recent  listings  it  is  the  absence  of  more 
AU-55  half  dollars,  particularly  of  the  Liberty  Walk¬ 
ing  varieties.  In  addition  to  working  on  my  type  set, 
I  am  trying  to  put  together  a  collection  of  AU-graded 
1916-1947  half  dollars.  Don't  get  me  wrong,  how¬ 
ever  I  would  rather  wait  for  a  correctly-graded  half 
dollar  from  your  company  than  to  buy  something 
elsewhere  that  may  grade  AU-55  but  would  not  have 
the  eye-appeal  that  I  have  come  to  expect  from  your 
rompany.  Thank  you  again.” 


1844  AU-55.  Appealing  golden-gray  toning  with 
faint  blushes  of  pastel  blue.  Quite  sharply  struck. 

[#19766] . 975.00 

1846:  ☆  EF-40.  Lightly  toned  around  the  periphery, 
but  otherwise  brilliant.  [#17360],  $349  ☆  AU-50. 

Frosty  and  lustrous.  [#13616]  . 595.00 

1846-0  VG-8.  [#14140] . 175.00 


1847:  ☆  EF-40.  [#18241]  $379  ☆  AU-50.  Reflective 
fields  are  enhanced  by  mint  lustre.  Quite  well 
struck.  Mostly  brilliant.  [#5540]  $525  ☆  AU-55. 
Faint  champagne  iridescence  enhances  satiny, 
mostly  brilliant  surfaces.  [#18358]  .  .  .650.00 


A  HAPPY  CONSIGNOR 

The  following  letter  is  from  Rev.  E.W.W.L.,  a  con¬ 
signor  to  one  of  our  recent  sales: 

"Dear  Dr.  Bagg, 

"Thank  you  for  the  beautiful  catalogue  you  and 
your  associates  produced  for  the  sale  containing 
my  consignments.  I  voice  my  very  enthusiastic  ap¬ 
preciation  for  the  description  of  my  coins  and  for 
the  very  satisfying  results  you  produced  once  the 
coins  crossed  the  auction  block.  By  the  way,  I  am 
73  years  old,  and  I  started  collecting  coins  in  1939. 
Let  me  wish  you  and  all  on  your  staff  good  fortune 
in  coins  and  in  life.” 


1848  AU-50.  Brilliant  with  frosted  devices.  Scarce 
this  nice,  as  most  extant  specimens  are  in  low 
grades.  Just  15,000  pieces  struck.  [#20806] 
$1,250  ☆  AU-55.  A  beautiful  piece  toned  in  soft 
iridescent  hues  over  pearl  gray,  satinlike  fields. 
Sharply  struck  and  pleasing  in  every  way.  A  mi¬ 
nor  rim  mark  is  noted  at  2  o'clock  on  the  re¬ 
verse  for  the  sake  of  accuracy. 

[#17668] . 1,495.00 

1849  ER5.  Pale  gold  and  vibrant  blue  toning 

highlights  on  sharply  struck  surfaces.  Another 
popular  Philadelphia  issue,  a  good  value. 
[#17669] . 495.00 

1859-0  AU-50.  Mostly  brilliant. 

[#9293] . 525.00 


1860-0:  ☆  VF-30.  [#5944]  $225  ☆  VF-35.  [#6006] 
$250  ☆  EF-45.  [#2707] . 350.00 


1865  AU-50.  Warm  golden  gray  toning.  Traces  of 
frosty  mint  lustre  can  be  seen  in  the  protected 
areas.  One  of  the  scarcer  Philadelphia  Mint 
issues.  [#16929]  . 995.00 
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1868  AU-50.  Scarce  date.  Beautifully  toned  in  iri¬ 
descent  hues  over  reflective  surfaces.  Sharply 
struck  devices  are  enhanced  by  mint  frost.  An 
aesthetically  appealing  piece. 

[#21050] . 950.00 

1870  EF-45.  A  very  pleasing  piece.  Far  scarcer  than 
the  mintage  figure  would  indicate. 

[#13624] . 465.00 

1871  EF45.  The  numerals  71  spaced  apart.  Golden- 

gray  toning.  The  variety  is  said  to  comprise  just 
a  tiny  proportion  of  the  business  strikes  pro¬ 
duced  during  the  year.  [#5940] . 395.00 


Uncirculated  1871  $1 

1871  MS-61  (PCGS).  A  beautiful  piece  for  a 
high-grade  Liberty  Seated  dollar  collection.  At¬ 
tractively  toned  in  iridescent  hues  over  frosty 
fields  and  devices.  Sharply  struck.  Priced  to  sell 
quickly.  [#20480] . 2,795.00 


1872:  ☆  VF-30.  [#2735]  $240  ☆  EF-40.  [#2739]  $315 
☆  EF-45.  [#18624] . 375.00 


Discount  Books! 


►  You  can  receive  a 
special  10%— or  even 
20%!— discount  on 
best-selling  numisma¬ 
tic  books  such  as 
Buyer's  Guide  To 
United  States  Gold 
Coins  by  Q.  David 
Bowers  when  you  or¬ 
der  from  this  Rare 
Coin  Review.  See  our 
book  section  (starting 
on  page  83)  for  more 
details! 


1872-CC  Vb20.  A  rare  issue  eagerly  sought  after 
in  all  grades.  Deep  gray  toning  around  the 
design  elements  changes  to  a  light  silver  shade 
in  the  fields.  [#18988]  . 2,150.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Guaranteed  authenticity:  When 
you  place  an  order  with  Bowers 
and  Merena,  you  never  have  to 
worry  if  a  coin  is  authentic.  We  unconditional¬ 
ly  guarantee  forever  that  every  item  we  sell 
is  authentic,  so  you  can  order  with  confidence! 


Desirable  1872-CC  $1 


1872-CC  EF-40.  Faint  golden  iridescence  on 
pearl  gray  surfaces.  A  mere  3,150  examples  of 
the  issue  are  recorded  as  having  been  produced, 
one  of  the  smallest  mintage  figures  in  the  Lib¬ 
erty  Seated  dollar  series.  Here  is  a  prize  for  the 
advanced  dollar  specialist  or  the  collector  as¬ 
sembling  an  impressive  Carson  City  set. 
[#18989] . 3,950.00 


MORGAN  DOLLARS 

1878  8  Tailfeathers:  ☆  MS-60.  [#20580]  $65  ☆ 
MS-63  (PCGS).  Fully  brilliant.  [#20059]  169.00 
1878  7/8  Tailfeathers:  ☆  MS-60.  [#20581]  $69  ☆ 
MS-63.  Popular  issue.  [#20592] . 275.00 


_ “Pieces  of  Eight'- — _ 

America's  First  Silver  Dollar 


The  Spanish  colonial  8  Reales,  also  known  as  the  “pillar  dollar”  or  “piece  of  eight,”  was 
one  of  the  principal  coins  used  by  American  colonists.  While  many  coins  of  historical  im¬ 
portance  are  very  expensive,  the  “piece  of  eight”  is  reasonably  priced. 

The  “piece  of  eight”  is  also  a  “fun”  coin  to  own  and  enjoy.  Imagine  showing  your  friends 
a  large  silver  coin  that  may  well  have  circulated  in  the  colonies! 

We  offer  attractive  Very  Fine  or  better  specimens,  date  of  our  choice.  These  coins  were 
minted  from  1732-1770,  and  are  priced  at  just  $179  each. 


Just  $179  each! 


RARE  COIN  REVIEW  No.  76 


Pag**  55 


NUMISMATIC  MISCELLANEA 


Silver  Dollar  Facts  &  Feats 

A  Morgan  dollar  horseshoe,  the  mystery  of  the  three  arrows, 
and  a  stack  of  silver  dollars  a  mile  and  a  half  high... 


BY  TOM  LAMARRE 


for  more  than 

six  months  of  painstaking  labor. 

Popular  Science  Monthly  said  “the  re¬ 
semblance  is  very  close,"  and  noted 
that  at  least  30  different  shades  of  col¬ 
or  enhanced  the  dollar.  Herren  exhib¬ 
ited  it  in  his  home  and  at  county  fairs 
throughout  the  state. 

More  recently,  author  Jake  Page  recommended 
that  the  United  States  Treasury  Department  refer  to 
nature  for  an  ancient  design  that  would  lend  the 
dollar  coin  a  sense  of  permanence.  Writing  in  the 
February  1988  issue  of  Oceans  magazine,  Page 


Silver  dollars  seldom  circulated  except 
in  the  West.  "Pockets  seem  larger  and 
stronger  there  and  small  coin  despised," 
A.G.  Heaton  said.  Ingenious  Americans, 
however,  found  many  uses  for  the  cart¬ 
wheels. 

In  Chicago,  the  floor  of  the  Palmer  House  bar¬ 
ber  shop  was  inlaid  with  300  silver  dollars,  much 
to  the  amazement  of  Rudyard  Kipling. 

"They  told  me  to  go  to  the  Palmer  House,"  he 
said,  "which  is  overmuch  gilded  and  mirrored,  and 
there  I  found  a  huge  hall  of  tessellated  marble 
crammed  with  people  talking  about  money,  and 
spitting  about  everywhere.  Other  barbarians  charg¬ 
ed  in  and  out  of  this  inferno  with  letters  and 
telegrams  in  their  hands,  and  yet  others  shouted  at 
each  other. 

"A  man  who  had  drunk  quite  as  much  as  was 
good  for  him  told  me  that  this  was  'the  finest 
hotel  in  the  finest  city  on  God  Almighty's  earth.' 
By  the  way,  when  an  American  wishes  to  indicate 
the  next  country  or  state,  he  says,  'God  Almighty's 
earth.'  This  prevents  discussion  and  flatters  his 
vanity." 

The  Palmer  House  dollars  attracted  as  much  at¬ 
tention  as  any  of  the  exhibits  at  the  World's  Colum¬ 
bian  Exposition,  and  apparently  inspired  imitators. 
A  cab  driver  took  Kipling  to  a  Chicago  saloon  where 
the  floor  was  covered  with  coins  sunk  in  cement 
as  in  the  Palmer  House.  "A  Hottentot  would  not 
have  been  guilty  of  this  sort  of  barbarism,"  Kipling 
said. 

By  1929  most  of  the  Palmer  House  silver  dol¬ 
lars,  worn  paper  thin,  had  been  pried  loose  by 
souvenir  hunters.  The  Palmer  family  and  hotel  of¬ 
ficials  held  the  remaining  nine  coins,  of  which 
only  three  had  legible  dates.  "They  are 
dated  1875,"  The  Numismatist  said, 
implying  that  they  were  trade  dol¬ 
lars,  the  only  type  minted  that 
year. 

Silver  dollars  have  long  been 
regarded  as  lucky  coins.  In  hon- 
or  of  Napoleon  Lajoie's  10th 
season  with  the  Cleveland  In¬ 
dians,  Forest  City  fans  designa¬ 
ted  June  4,  1912  Lajoie  Day  and 
presented  him  with  a  giant 
floral  horseshoe  that  was 
considerably  taller  than  the 
athlete.  Wired  among  the 
roses  were  1,009  silver 
dollars  contributed  by  the 


►  Cleveland  fans  presented 
Napoleon  Lajoie  with  a 
giant  horseshoe  containing 
1,009  silver  dollars.  (Photo 
reprinted  from  Super  Stars 
of  Baseball,  from  the  Na¬ 
tional  Baseball  Hall  of  Fame 
and  Museum,  Inc.) 


With  a  lump  in  his  throat 
and  a  bat  on  his  shoulder,  La¬ 
joie  proudly  posed  within  the 
horseshoe  as  a  photographer 
captured  the  scene  on  film. 

Lajoie  treasured  the  thought 
as  the  finest  of  his  baseball 
career — until  he  helped  ded¬ 
icate  the  Hall  of  Fame  at 
Cooperstown  in  1939. 

Lajoie  did  not  say  what 
he  did  with  the  silver  dol¬ 
lars,  but  in  1912  a  new 
Buick  roadster  sold  for 
$900  and  a  Ford  Model  T 
cost  only  $525.  Had  Lajoie 
been  a  coin  collector,  he 
could  have  purchased  a 
Proof  1884  trade  dollar, 

Proof  1836  Gobrecht  dol¬ 
lar  and  Uncirculated  1796 
quarter  and  still  had  sev¬ 
eral  hundred  dollars  left 
over  with  which  to  buy 
High  Relief  Saint-Gaud- 
ens  double  eagles  at 
less  than  $25  each! 

Almost  as  impres¬ 
sive  as  the  horseshoe  dollars  was  the 
so-called  "corn  dollar"  pictured  in  Popular 
Science  Monthly  in  1916.  The  reproduction  of 
a  Morgan  dollar  was  made  by  George  Her¬ 
ren,  a  Pella,  Iowa  cabinetmaker.  Thirty-two 
times  the  size  of  the  original,  it  was  con¬ 
structed  entirely  of  kernels  of  corn,  glued  to 
a  backing  of  heavy  pasteboard.  Over  a 
quarter-million  kernels  of  corn  were  used,  and 
the  dollar's  construction  occupied  Herren's  time 


■4  Writer  A.G.  Heaton  predicted  in 
1905,  with  uncanny  foresight,  that 
Morgan  dollars  will  have  "a  steadily 
growing  numismatic  value." 
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►  George  Heron  and  his  amazing 
corn  dollar— the  result  of  six  months 
of  painstaking  labor— as  pictured  in 
Popular  Science  Monthly  in  1916. 


urged  the  adoption  of  the  sand  dol¬ 
lar,  which  possesses  ideal  coinage 
characteristics:  five-sided  symmetry,  a 
slightly  domed  upper  surface  and  a 
neatly  grooved  underside.  Certainly  no 
one  would  mistake  it  for  a  quarter,  as 
often  happened  with  the  Anthony  dol¬ 
lar. 

Page  proposed  that  the  piece  be  called 
the  "sun  dollar,"  because  one  genus  of 
sand  dollar  is  known  as  Heliophora,  mean¬ 
ing  "bearing  the  sun."  The  name  would 
imply  stability  and  continuity,  qualities 
which  a  dollar  coin  sorely  needs. 

Americans  have  always  been  practical 
people.  In  the  late  1700s  and  early  1800s, 
silver  dollars  were  often  used  as  teething 
rings.  The  coins  were  holed,  string  was  attached 
so  they  could  be  worn  around  the  neck,  and  the 
silver  dollars  were  usually  passed  from  generation 
to  generation. 

Silver  dollars  have  also  served  as  tools  of  in¬ 
ternational  diplomacy.  In  1955  Lawrence  C.  Mar¬ 
shall,  executive  vice  president  of  the  Chase  Man¬ 
hattan  Bank,  launched  a  campaign  to  encourage 
Americans — especially  those  traveling  abroad — 
to  carry  Peace  dollars.  The  coins  were  supposed 
to  remind  Americans  to  tell  the  people  of  other 
countries  about  the  United  States'  desire  for  peace. 
Although  Peace  dollars  had  not  been  struck  since 
1935,  a  sufficient  quantity  of  them  were  still 
available. 


To  inaugurate  the  program,  Marshall  pre¬ 
sented  a  number  of  Peace  dollars  to 
Blanche  Thebom,  mezzo-soprano  of  the 
Metropolitan  Opera,  and  Byron  Janis, 
concert  pianist.  The  two  artists  were 
among  those  representing  the  United 
States  at  the  1958  Brussels  World's  Fair. 

In  an  earlier  age,  the  Morgan  dollar  had  been  a 
symbol  of  war.  "Few  know  why  there  are  three  ar¬ 
rowheads  on  a  silver  dollar,"  an  August  15,  1904 
press  dispatch  from  Muskogee,  Indian  Territory, 
said,  "but  there  is  an  Indian  legend  as  to  how  they 
came  there,  which  is  associated  with  the  flag  of  the 
Quapaw  nation,  now  attracting  attention  in  the  Ter¬ 
ritory  Building  at  the  world's  fair. 

"This  flag  is  the  property  of  Joseph 
McCoonse.  It  has  been  handed  down 
from  his  great- 
great-grandfather, 

Superneau  Mc¬ 
Coonse.  The  flag  was 
carried  by  Tecumseh  in 
his  long  campaign  and 
was  taken  from  his  dead  body 
after  the  battle  of  the  Thames. 

"In  this  campaign  there  were 
allied  with  General  Harrison  the  Peorias, 
Kaskaskias  and  Piankashas,  na¬ 
tions  that  once  helped  rule  Can¬ 
ada,  New  York  and  part  of  Penn¬ 
sylvania,  the  fragments  of  which 
are  now  gathered  in  the  Quapaw 
nation  and  number  less  than 
200. 

"The  night  before  the  battle  a  council  was  called. 
A  man  volunteered  from  each  of  these  tribes  to  kill 
Tecumseh  the  next  day.  The  battle  followed  and 
Tecumseh  was  killed.  His  followers  tried  to  take  his 
body  down  the  river  in  a  boat  that  night,  but  the 
three  watchful  enemies  were  too  alert  and  surpris¬ 
ed  the  party. 


▲  Do  the  three  arrows  on  the 
reverse  of  the  Morgan  dollar 
honor  three  brave  Indian  war¬ 
riors  who  volunteered  to  kill 
a  rival  chief? 


"They 

failed  to  obtain  the  body 
of  Tecumseh,  but  succeeded  in  getting 
the  flag  which  was  wrapped  around  his  body.  It 
was  cut  with  many  bullet  and  arrow  holes.  This 
flag  fell  to  Superneau  McCoonse  and  has  been 
handed  down  in  his  family  ever  since.  The  flag 
is  of  flannel,  made  after  the  design  of  the  British 
flag  of  that  day.  It  is  hand  sewed,  being  made  by 
the  squaws  of  Tecumseh's 
tepee. 

"According  to  the  leg¬ 
end,  it  was  in  honor  of 
the  three  Indians  who 
volunteered  to  kill  Tec¬ 
umseh  or  die  in  the  at¬ 
tempt  that  three  arrows 
appeared  on  the  issues  of 
the  silver  coins  after  that 
date." 

The  sheer  quantity  of 

silver  dollars  struck  between  1878  and  1935  would 
have  taxed  the  imagination  of  Robert  Ripley. 

"When  you  have  a  million  one-dollar  bills  and 
pile  them  one  on  top  of  the  other,  and  you  want 
to  take  off  the  top  one,  you  would  have  to  reach 
276  feet,"  the  Missouri  Showdown  said.  "If  you 
had  that  amount  in  silver  dollars  the  pile  would  be 
one  and  a  half  miles  high  .  .  .  We  know  because 
we  tried  it  the  other  night  and  the  bed  broke 
down." 

Fort  Worth,  Texas  coin  dealer  B.  Max  Mehl  re¬ 
ferred  to  the  government's  holdings  as  the  larg¬ 
est  "collection"  of  silver  dollars.  The  hoard  num¬ 
bered  nearly  500  mil¬ 
lion  pieces.  "No 
real  collector 
likes  to  break 
up  his  collect¬ 
ion,"  Mehl  reasoned. 
"We  suppose  it  would  be 
rank  heresy  to  suggest  that 
Uncle  Sam  might  have  broken 
into  his,  used  his  own 
silver  dollars,  and  have  kept  his  gold  for 
more  pressing  need." 

If  you  think  you  have  problems 
arranging  and  organizing  your 
collection,  imagine  the  dif¬ 
ficulties  encountered  by  the  gov¬ 
ernment.  "Treasury  Department 
officials  are  preparing  to  remove 
in  a  single  shipment  600  tons  of 
silver  dollars  from  New  Orleans  to  Philadelphia," 
a  February  8,  1916  press  dispatch  said.  "The  total 
approximates  $40  million. 

"The  shipment  probably  will  be  made  by  sea 
in  a  revenue  cutter.  Assistant  Secretary  of  the 
Treasury  Byron  Newton  announced  today  that 
he  was  utterly  unafraid  of  possible  submarines 


or  any  newfangled  Captain 
Kidds. 

However,  he  said  he  was 
not  ready  to  say  when  the 
shipment  would  be  made. 
"The  abolition  of  the  Mint 
in  New  Orleans,  he  said, 
makes  the  transfer  neces¬ 
sary." 

|  he  incident  was 
only  one  of  many 
in  the  storied  life 
of  the  silver  dol¬ 
lar.  Perhaps  the 
coin's  most  amaz¬ 
ing  feat  was  to  overcome  ne¬ 
glect  and  become  a  prized 
collectible. 

"Strange  things"  have  hap¬ 
pened  in  numismatics,  said 
Augustus  G.  Heaton — who  is 
perhaps  best  known  for  his 
prophetic  book  Mint  Marks, 
which  encouraged  numisma¬ 
tists  to  collect  coins  by  mint 
marks — as  he  contemplated 
the  future  of  the  Morgan 
dollar. 


Perhaps  the  silver  dollar’s 
most  amazing  feat  was  to 
overcome  neglect  and 
become  a  prized  collectible 


"This  year  1905,  for  the  first 
time  since  1835,  no  dollar 
coin  in  any  metal  has  been 
been  struck  by  our  Republic 
and  the  indications  are  that 
none  will  be  for  some  time  to 
come — possibly  a  long  time, 
as  greenbacks  are  so  general¬ 
ly  preferred,"  he  wrote. 

With  uncanny  foresight, 
Heaton  predicted  that  "even 
common  dates  of  the  series 
in  perfect  condition  will  have 
a  steadily  growing  numisma¬ 
tic  value." 

"Those  persons  who  hold 
their  Uncirculated  pieces 
now,"  he  added,  "will  not 
only  profit  in  time  but  will 
have  the  benediction  of  future 
generations  of  collectors." 


►  The  Missouri  Show¬ 
down  claimed  that 
a  million  silver  dollars, 
piled  one  on  the  top  of 
another,  would  result  in  a 
stack  more  than  a  mile 
and  a  half  high.  "We 
know  because  we  tried 
it  the  other  night  and  the 
bed  broke  down,"  they 
reported,  tongue  in 
cheek. 


RARE  COIN  REVIEW  No.  76 


Page  57 


U.S.  Silver  Coins 


1878  7  Tailfeathers.  MS-64.  Mostly  brilliant  with 
heavily  frosted  devices  and  brilliant  fields.  Sharp 
and  attractive.  [#20593] . 395.00 


1878-CC  MS-64  (PCGS).  Scarce  this  nice. 

[#18945] . 725.00 

1880-S:  ☆  MS-60.  [#20597]  $30  ☆  MS-64. 
[#13679]  . 169.00 


1881-CC  MS-64  (PCGS).  Prooflike.  Heavily  frosted 
devices  are  surrounded  by  mirrorlike  fields.  Ex¬ 


tremely  attractive.  [#19232] . 595.00 

1881- S:  ☆  MS-63.  [#10912]  $69  ☆  MS-63  (PCGS). 

[#19841]  $69  ☆  MS-64.  [#13874] . 159.00 

1882- S  MS-64.  [#20987] . 159.00 

1883  MS-60.  [#20601] . 30.00 

1884  MS-60.  [#20602] . 30.00 

1884-CC:  ☆  MS-60.  [#7411]  $99  ☆  MS-63  (PCGS). 

[#19381]  . 149.00 


1884- 0:  ☆  MS-60.  [#20602]  $30  ☆  MS-64.  Full 

mint  bloom.  [#13378] . 179.00 

1885  AU-55.  [#18374] . 19.00 

1885- CC  F-12.  A  popular  Carson  City  Mint  issue. 

[#18375]  . 219.00 

1885- 0  MS-64  [#13384] . 165.00 

1886:  ☆  AU-55.  [#15860]  $19  ☆  AU-58.  [#18378] 

$24  ☆  MS-60.  [#13883]  $29  ☆  MS-64.  Lustrous. 
[#13360] . 169.00 

1886- 0  AU-58.  Frosty  and  sharply  struck.  A  scarce 
New  Orleans  Mint  issue.  [#19394]  .  .  .  199.00 

1886-S  MS-60  to  63.  Fully  brilliant. 

[#19767]  . 149.00 

1887  MS-64.  [#10596]  . 169.00 

1888:  ☆  MS-60.  [#13892]  $39  ☆  MS-64  (PCGS). 
Brilliant  with  satiny  lustre. 

[#20744] . 159.00 

1889  MS-60.  [#19675]  29.00 


"A  LEADER" 

The  following  is  from  B.H.: 

"Dear  Mr.  Van  Valen, 

"I  would  like  to  compliment  you  on  the  excellent 
manner  in  which  you  treat  your  customers.  You  and 
your  company  are  truly  a  leader  in  the  rare  coin 
business.  Every  question  I  have  asked  and  every 
move  I  have  wanted  to  make  with  my  collection 
you  have  gone  out  of  your  way  to  help  me  with. 
I  thank  you  for  all  of  this." 


1889  Proof-60  to  63.  Mirrored  fields  surround 

sharply  struck  devices.  Light  hairlines  keep  this 
piece  from  a  full  Proof-63  status.  Just  811  Proofs 
struck.  [#4877] . 1,095.00 

1889-CC:  ☆  VG-8.  [#18384]  $149  ☆  Fine-15.  Scarce 
issue.  [#20373] . 195.00 

1890  MS-60.  [#19904] . 30.00 

1891- CC:  ☆  MS-60.  Lightly  toned.  [#9300]  $210  ☆ 

MS-60/63.  [#17850] . 249.00 

1892- 0  MS-60.  [#19905] . 119.00 


■n  >o»- ' 


1892-S  AU-55.  A  beautiful  piece  exhibiting  satiny 
lustre  toned  in  champagne  highlights.  Sharp  and 
attractive.  A  scarce  and  highly  desirable  San 
Francisco  Mint  issue.  [#16863] . 825.00 


"Enjoyed  Everything " 

We  received  this  letter  from  C.E.  of  Missouri: 

"Enclosed  please  find  my  renewal  for  an¬ 
other  subscription  to  your  excellent  services. 
I  have  subscribed  to  your  services  for  approx¬ 
imately  two  years  and  I  have  enjoyed  reading 
from  cover  to  cover  everything  you  send.  I've 
yet  to  bid  on  any  coins  or  purchase  directly 
any  coins  from  you  but,  as  Dave  Bowers  has 
said  in  many  articles,  'Knowledge  is  the  key 
to  any  successful  collector,'  and  I  am  trying 
to  decide  on  exactly  what  I  wish  to  collect. 

"The  complexities  of  coin  collecting, 
grading,  technical  value,  rarity,  lustre,  ap¬ 
pearance  value,  etc.  are  mind  boggling,  but 
I  feel  my  desire  to  collect  will  eventually  over¬ 
come  my  fears  of  the  system. 

"I  am  leaning  toward  building  a  nice  type 
coin  set  first  in  affordable  grades  VF  to  AU. 
Local  dealers  are  only  somewhat  helpful,  pur¬ 
chasing  from  unknown  dealers  through  the  mail 
ads  in  Coin  World  is  scary  and  the  local  coin 
club  is  more  concerned  with  major  events, 
voluntary  help  for  major  events,  and  building 
up  the  treasury  than  they  are  in  offering  help 
to  beginning  collectors  such  as  myself. 

"I  realize  that  neither  of  you  will  probably 
be  able  to  read  this  letter,  but  if  you  do,  please 
keep  the  excellent  information  for  my  hungry 
knowledge  coming  and  perhaps  in  your  Rare 
Coin  Reviews  and  Special  [Coin]  Letters  you 
can  offer  affordable,  lower  grade  than  MS, 
quality  coins  which  I  would  feel  confident  in 
purchasing." 


1893- CC:  ☆  EF-45.  A  pleasing  example  of  this  final 

year  of  Carson  City  issue  Morgan  dollars. 
[#20104]  $395  ☆  MS-60  (ANACS).  A  frosty  and 
very  lustrous  example  of  this  scarce  Carson  Ci¬ 
ty  Mint  issue.  The  surfaces  are  somewhat  mir¬ 
rored  and  contrast  nicely  with  the  devices. 
[#17685] . 1,095.00 

1894  F-12.  [#18394]  . 219.00 

1894- 0  AU-55.  Frosty  and  fully  lustrous  with 
beautiful  champagne  highlights. 

[#19240] . 199.00 

1895- 0  EF-40.  Lustrous  for  the  grade.  [#17621]  195.00 
1896:  ☆  MS-60.  [#1855]  $30  ☆  MS-63.  [#10624] 

$69  ☆  MS-64.  [#17854] . 179.00 

1896- 0  MS-60  to  63.  A  beautiful,  fully  lustrous  ex¬ 
ample  with  mostly  brilliant  surfaces  com¬ 
plemented  by  just  a  whisper  of  champagne 
peripheral  toning.  Sharply  struck,  which  is 
unusual  for  the  issue.  One  of  the  scarcest  dates 
in  the  series.  This  attractive  example  would 
make  a  nice  addition  to  a  high-quality  collec¬ 
tion  of  Morgan  dollars.  [#20042]  ....  795.00 


1896-S  MS-63  (PCGS).  Satinlike  lustre  is  toned 
violet  and  gold.  Sharply  struck  and  attractive. 
A  scarce  and  desirable  San  Francisco  Mint  issue. 
This  piece  is  free  of  the  heavy  bagmarks 
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normally  seen  on  1896-S  issues  from  the  Red- 

field  Hoard.  [#18802] . 2,150.00 

1897  MS-60.  [#19676]  . 30.00 

1897-S:  ☆  AU-50  [#20386]  $169  ☆  AU-55 
[#20383] . 29.00 

1899  AU-55.  [#20615] . 69.00 

1899-0:  ☆  MS-60.  [#11049]  $30  ☆  MS-64. 

[#13906] . 179.00 

1899- S  MS-63  (PCCS).  A  beautiful  example  with 

satinlike  lustre.  [#19832] . 359.00 

1900  AU-55.  [#18403]  . 19.00 

1900- 0  MS-64.  [#13389]  . 179.00 

1900-S  AU-55.  [#21142] . 55.00 

1901  AU-50.  [#10148] . 225.00 

1902- 0  MS-60.  [#20616] . 30.00 

1903- 0  VF-30.  [#18408] . 169.00 

1904- 0:  ☆  MS-60.  [#19680]  $29  ☆  MS-63.  [#11213] 

$69  ☆  MS-64.  [#13393] . 179.00 

1904-S  VF-30.  [#20382] . 55.00 

1921:  ☆  MS-60.  [#19681]  $21  ☆  MS-63  (PCGS). 

[#21003] . 49.00 


PEACE  DOLLARS 

1921  MS-64.  Beautiful  satinlike  lustre  is  tinged  with 
lilac  highlights.  Quite  well  struck  and  very  at¬ 
tractive.  [#21042]  . 995.00 

1922:  ☆  AU-58.  [#19682]  $15  ☆  MS-60.  [#19684] 
$24  ☆  MS-63.  [#19686]  $59  ☆  MS-63  (PCGS). 
[#19713]  $59  ☆  MS-64.  [#18666]  ....  189.00 

1922-S  MS-60.  [#19409] . 45.00 

1923:  ☆  AU-58.  [#19687]  $15  ☆  MS-60.  [#19689] 

$21  ☆  MS-63.  [#18031]  $59  ☆  MS-63  (PCGS). 

[#19714]  $59  ☆  MS-64.  [#20619]  $189  ☆  MS-64 

(PCGS).  [#20870] . 189.00 

1924  MS-60.  [#20620] . 29.00 

1925:  ☆  MS-63  [#20621]  $45  ☆  MS-64. 

[#18035] . 169.00 

1926- D  MS-60  to  63.  [#1986] . 165.00 

1927- S:  ☆  MS-60.  [#17766]  $119  ☆  MS-63. 

[#11831] . 475.00 

1928  AU-55.  Scarce  Philadelphia  Mint  issue.  Bril¬ 
liant  and  frosty.  [#21043]  . 169.00 

1928- S  AU-50.  [#20380] . 45.00 

1934  MS-63.  Brilliant  and  frosty. 

[#20107] . 195.00 

1934-S  AU-50.  Scarcest  date  in  the  Peace  dollar  se¬ 
ries.  [#18669]  . 415.00 


Discount  Books! 

►  You  can  receive  a 
special  10%— or 
even  20%!— discount 
on  best-selling  nu¬ 
mismatic  books 
such  as  Walter 
Breen's  Encyclo¬ 
pedia  of  Colonial 
and  United  States 
Proof  Coins,  1722- 
1989  when  you  or¬ 
der  from  this  Rare 
Coin  Review.  See 
our  book  section 
(starting  on  page 
83)  for  more 
details! 


1874-S:  ☆  EF-45.  [#2037]  $195  ☆  AU-50.  Mostly  bril¬ 
liant.  [#12228]  $325  ☆  AU-55.  Lightly  cleaned. 
[#12229]  . 365.00 


QUALITY 

We  are  proud  of  our  catalogues,  and  we  believe 
they  are  the  best  in  the  business.  While  we  receive 
enthusiastic  letters  from  many  readers,  the  follow¬ 
ing  commentary,  unsolicited,  which  appeared  in 
a  catalogue  issued  by  the  Money  Tree,  well-known 
dealers  in  numismatic  literature,  touched  a  par¬ 
ticularly  responsive  chord,  and  we  are  grateful: 

"  A  Money  Tree  Opinion:  Catalogues  issued  by 
Bowers  and  Merena  are  the  best  group  of 
numismatic  auction  sales  EVER  produced  by  ANY 
auction  firm,  ANYWHERE,  anytime.  The  quality  of 
the  production  is  surpassed  only  by  the  quality  of 
the  cataloguing.  The  body  of  Bowers  and  Merena 
sales  represent  the  epitome  of  numismatic  auction 
cataloguing.” 


GOOD  REASONS  TO  BUY  YOUR 


COINS  FROM  BOWERS  &  MERENA 

A  knowledgeable  staff:  Do  you 

have  a  question  about  a  coin? 
Need  more  details  about  a 
possible  purchase?  Our  knowledgeable  pro¬ 
fessionals  not  only  know  coins,  but  also  love 
to  talk  about  them!  At  Bowers  and  Merena, 
a  knowledgable  staff  is  one  of  our  most 
valuable  assets— take  advantage  of  it  today! 


Beautiful  1875  Trade  $ 


1875  MS-63  (PCGS).  Type  II  reverse.  Excep¬ 
tional  satinlike  lustre  is  lightly  toned  pale  or¬ 
ange  around  the  periphery.  The  devices  are 
boldly  rendered  and  are  enhanced  by  full  mint 
frost.  A  prize  for  the  Trade  dollar  specialist. 
[#20863]  . 3,995.00 

Two  reverse  hubs  were  used  on  issues  dated  1875.  The  first 
variety  is  distinguished  by  a  berry  beneath  the  right  claw.  The 
Type  II  variety  does  not  have  this  feature.  Other  distinct  dif¬ 
ferences  are  the  berry  stems  are  thinner  and  the  leaves  are 
shaped  differently. 


1875- S:  ☆  AU-50.  [#12233]  $325  ☆  AU-55.  Reflec¬ 
tive  fields  are  lightly  toned. 

[#12236] . 395.00 

1876:  ☆  AU-50.  [#11497]  $325  ☆  AU-55.  Brilliant 
and  frosty.  [#19782]  . 395.00 

1876- S:  ☆  AU-50.  [#2073]  $325  ☆  AU-55.  A  pleas¬ 
ing  example  of  the  type.  [#3871]  .  .  .  .395.00 

1877:  ☆  VF-20.  [#7929]  $65  ☆  EF-40.  [#17997]  $175 

☆  AU-55.  Brilliant.  [#11496] . 395.00 

1877- S:  ☆  VF-35.  [#4557]  $159  ☆  EF-45.  Attractive¬ 
ly  toned.  [#3873]  $195  ☆  AU-50.  [#2100]  $325 

☆  AU-55.  [#11528] . 395.00 

1877- S  Micro  S  mintmark.  EF-45.  Toned. 

[#10925] . 225.00 

1878- S:  ☆  VF-20.  [#19661]  $89  ☆  VF-30.  [#18361] 

$99  ☆  VF-35.  [#4547]  $159  ☆  EF-45.  [#6283] 
$235  ☆  AU-50.  [#6287] . 325.00 


LIKES  OUR  REPRESENTATIVE 

The  following  is  from  W.D.,  a  California  client: 

"I  recently  went  to  the  Long  Beach  [California] 
Coin  Show  and  talked  to  your  company's  represen¬ 
tative.  He  was  very  helpful  and  informative.  I  liked 
how  polite  he  was  and  was  pleased  on  how  he  sup¬ 
ported  the  philosophy  of  your  organization.  He  had 
nice  manners,  even  going  so  far  as  to  say  'Thank 
you,  Sir,  for  stopping  by  our  table.'  He  was  dressed 
in  a  suit  and  tie,  as  professionals  should  be.  I  can 
see  that  Mr.  Bowers  and  Mr.  Merena  teach  their 
employees  good  customer  relationships,  and  your 
ethics  are  the  best.  Keep  up  the  great  work  you  are 
doing  for  the  coin  business.  Please  be  sure  that  Mr. 
Bowers  and  Mr.  Merena  see  my  comments  as  I 
know  they  will  be  interested  in  them.” 
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Gold  Dollars 


Quarter  Eagles 


184 9-D  AU-55.  Brilliant  and  lustrous  with  a  better- 
than-average  strike.  The  first  gold  dollar  struck 
at  the  Dahlonega  Mint. 

[#18094] . 1,750.00 

1851:  ☆  EF-45.  [#9331]  $195  ☆  AU-50.  [#15234] 
$275  ☆  AU-55.  Brilliant  and  attractive. 
[#11085]  . 375.00 

1853  EF-45.  Sharply  struck  and  very  attractive. 

[#10927]  195.00 

1853-0  EF-45.  [#2076] . 195.00 

1854  Type  I:  ☆  AU-50.  [#2093]  $275  ☆  AU-55. 

[#16999] . 325.00 


Superb  1854  Type  II  Gold  Dollar 


1854  Type  II.  MS-63  (PCGS).  Frosty,  lustrous 
and  superb  in  every  way!  One  of  the  key  coins 
to  a  12-piece  type  set,  and  extremely  elusive  in 
this  superb  state  of  preservation. 

[#20056] . 19,950.00 


1856  Type  II.  Upright  5.  EF-45. 

[#6302] . 220.00 

1856  Type  III.  Slanting  5.  EF-45. 

[#6296]  . 220.00 

1857:  ☆  EF-40.  [#18781]  $169  ☆  AU-58.  Beautiful 

frosty  lustre . 325.00 

1862  AU-55.  Frosty  lustre  complements  satinlike 

surfaces.  A  nice  example  for  a  type  set. 
[#17736] . 289.00 


Uncirculated  1875  Gold 


1875  MS-61  (PCGS).  Sharply  struck  with 
beautiful  pale  orange  toning  over  reflective 
fields.  A  recognized  rarity  among  collector  and 
investor  alike.  As  of  the  December  1,  1989  PCGS 
Population  Report,  only  six  Uncirculated  ex¬ 
amples  have  been  graded!  A  superb  opportunity 
to  acquire  this  rarity.  [#20411] . 11,750.00 


Classic  1875  Gold  $1  Rarity 


1875  AU-58.  Sharply  struck  and  prooflike  with 
impressive  cameo  contrast.  The  reported  mint¬ 
age  for  the  issue  is  a  minuscule  420  pieces,  the 
lowest  figure  for  any  date  in  the  gold  dollar  se¬ 
ries.  In  the  past  many  high-grade  business  strikes 
have  been  offered  as  Proofs.  One  feature  which 
allows  the  business  strikes  to  be  immediately 
distinguished  from  Proofs  is  the  presence  of  a 
minute  spine  emanating  from  the  bottom  of 
Miss  Liberty's  chin.  [#18245] . 8,950.00 


1878  MS-60  to  63.  Brilliant  with  mirrored  fields  sur¬ 
rounding  sharply  struck  devices.  Pleasing 
satinlike  lustre.  A  beautiful  Uncirculated  exam¬ 
ple  of  this  scarce  issue.  Just  3,020  pieces  were 
struck.  [#20649]  . 1,295.00 

Choice  1880  Gold  Dollar 


Rare  1870-S  Gold  Dollar 


1870-S  MS-61  (PCGS).  Although  3,000  were 
originally  minted,  it  is  believed  that  fewer  than 
100  specimens  survive.  This  coin  exhibits  full 
mint  lustre  and  is  sharply  struck  with  even  the 
hair  detail  behind  Liberty's  eye  well  defined.  As 
of  the  December  1,  1989  PCGS  Population  Re¬ 
port  only  six  pieces  have  graded  higher  than  the 
presently-offered  specimen.  A  superb  opportuni¬ 
ty  for  the  specialist.  [#17769] . 3,250.00 


1873  Open  3.  AU-50.  Lovely  golden  lustre  and  a 
strong  strike  highlight  this  popular  Philadelphia 
Ifcua  (#6318)  . 250.00 


1880  MS-63.  An  aesthetically  pleasing  example  hav¬ 
ing  delicate  saffron  iridescence  on  satiny  sur¬ 
faces.  Although  it  may  be  possible  to  find  an 
example  having  a  higher  technical  grade,  it  is 
unlikely  that  an  equally  attractive  piece  could 
be  found  without  an  extensive  search. 
[#19727] . 2,650.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


Outstanding  1798  Quarter  Eagle 


1798  Breen-6117.  MS-60  (PCGS).  Variety  with 
Wide  Date  and  Five  Berries.  Frosted  central 
devices  are  complemented  by  soft  orange  over¬ 
tones  and  reflective  fields.  A  prize  for  the  con¬ 
noisseur  of  gold  coins.  The  December  1,  1989 
PCGS  Population  Report  lists  just  three  Uncir¬ 
culated  examples  graded.  The  piece  offered 
herewith,  and  two  coins  grading  MS-62.  Ex¬ 
ceedingly  desirable  in  this  outstanding  state  of 
preservation.  This  piece  would  grace  the  most 
advanced  cabinet  of  early  gold  issues. 
[#20410] . 28,900.00 

Two  main  varieties  were  issued  for  the  year  1798,  one  has 
a  compact  date  and  four  berries  on  the  reverse.  The  other  vari¬ 
ety,  the  piece  presently  offered,  has  a  widely  spaced  date  and 
five  berries  on  the  reverse.  Both  varieties  of  this  year  have  a 
six  stars  to  the  left  and  seven  to  the  right  configuration  which 
is  unique  to  this  obverse.  No  other  date  of  this  type  has  a  similar 
arrangement.  Although  the  distinction  between  the  two  types 
is  significant,  the  Red  Book  does  not  list  the  two  varieties. 

It  is  believed  that  only  three  or  four  specimens  of  the  Wide 
Date  and  Five  Berry  reverse  exist  in  Uncirculated  preservation. 
Here  is  an  important  opportunity  for  the  advanced  collector 
to  acquire  a  superb  example  of  the  issue  for  their  collection. 
It  may  be  quite  some  time  before  a  specimen  of  comparable 
quality  is  offered  for  sale. 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries 
nearly  40  dedicated  professionals  are  on 
hand  to  provide  what  we  consider  to  be  the 
finest  value,  quality,  and  service  in  the  coin 
hobby  today.  )oin  our  "family”  of  happy 
customers! 
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Desirable  1806/5  Quarter  Eagle 


1806/5  EMO.  Very  sharply  struck  and  quite 
lustrous.  Important  as  a  type,  as  well  as  an  over¬ 
date,  not  to  mention  its  scant  mintage  of  just 
480  pieces.  Listed  as  very  rare  by  Walter  Breen 
in  his  Complete  Encyclopedia  of  United  States 
and  Colonial  Coins.  A  prize  for  the  connoisseur. 
[#20284]  . 9,850.00 

Only  a  single  variety  of  1805  has  the  stars  punched  seven 
to  the  left  and  six  to  the  right.  At  year's  end,  this  obverse  die 
was  softened  and  a  6  punched  over  the  5.  Often  encountered 
in  low  grades  and  highly  desirable  in  EF  or  better  condition. 


Lustrous  and  Sharp  1807  Quarter  Eagle 


1807  AU-58  (PCGS).  A  very  pleasing  exam¬ 
ple  of  this  popular  issue,  with  frosty  surfaces  and 
a  generous  amount  of  brilliant,  golden  lustre. 
Well  struck  for  the  issue,  particularly  on  the  re¬ 
verse  where  a  full  motto  is  visible  on  the  rib¬ 
bon,  as  well  as  much  feather  detail  on  the 
eagle's  neck.  [#16865] . 14,000.00 


Deluxe  Hardbound 
Bowers  and  Merena 
Auction  Catalogues 

The  Virgil  M.  Brand  Collection,  Part  I. 

1983.  (Stock  No.  BBM-526) .  45.00 

The  Virgil  M.  Brand  Collection,  Part  II. 

1984.  (Stock  No.  BBM-542) .  45.00 

The  Ezra  Cole  Collection.  1986.  (Stock 

No.  BBM-565) . 49.00 

The  Stuart  Levine,  M.D.  Collection.  1986. 

(Stock  No.  BBM-570) .  49.00 

The  Collection  of  Julian  Leidman.  1986. 

(Stock  No.  BBM-571) . 49.00 

The  Collection  of  David  Dreyfuss.  1986. 

(Stock  No.  BBM-574) .  49.00 

The  Harry  Einstein  Collection.  1986. 

(Stock  No.  BBM-576) .  49.00 

The  Princeton/Ingle  Collections.  1986. 

(Stock  No.  BBM-578) .  49.00 

The  Baron  Von  Stetten-Buchenbach  and 

Harvey  E.  Smith  Collections.  1986.  (Stock 

No.  BBM-580) . 49.00 

The  Westchester  Collection.  1987.  (Stock 

No.  BBM-582) . 49.00 

The  Frederick  B.  Taylor  Collection.  1987. 

(Stock  No.  BBM-584) .  65.00 


Classic  1808  $2 ’A  Rarity 


1808  EF-45  (PCGS).  An  impressive  example 
of  this  desirable  one-year  type.  The  majority  of 
the  design  features  are  clearly  delineated  in¬ 
cluding  most  of  Miss  Liberty's  hair  and  drap¬ 
ery  details.  All  but  a  few  of  the  eagle's  feathers 
are  fully  outlined.  Hints  of  mint  lustre  still  sur¬ 
vive  in  the  protected  areas. 

As  we  noted  when  we  offered  a  similar 
specimen  in  our  sale  of  the  Norweb  Collection: 
"Only  2,710  examples  were  struck.  For  this 
reason  alone  the  issue  would  be  scarce,  as  it 
indeed  is,  but  the  desirability  goes  far  beyond 
the  low  mintage,  for  it  represents  the  only  year 
in  which  Capped  Bust  to  Left  format  was  used 
on  a  large-diameter  planchet.  Thus,  this  single 
date  is  a  key  to  the  completion  of  a  United  States 
gold  type  set."  [#19079] . 26,500.00 


1840-C  EMO.  Largely  brilliant.  The  issue  is  popular 
with  type  collectors  because  the  strike  is  sharper 
than  many  Charlotte  Mint  issues  produced  in 
most  subsequent  years.  Only  12,822  examples 
were  coined.  [#18223]  . 1,195.00 


Great  Books  For  Sale! 

See  our  book  section  in  this  issue— for 
some  really  terrific  buys  on  interesting  and 
valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


Underrated  1841-D  EF-45  $2’/2 


1841-D  EM5  (PCGS).  A  mere  4,164  pieces 
were  struck  of  this  variety.  Most  come  weak,  but 
this  is  a  pleasing  exception.  The  feather  detail 
on  the  eagle's  neck,  as  well  as  the  hair  strands 
on  Liberty's  head  are  all  well  defined.  An  under¬ 
rated  and  undervalued  issue  in  the  series,  com¬ 
parable  in  rarity  to  the  1840-D  issue.  Call 
quickly  on  this  one!  [#17583] . 4,250.00 


1843-C  Condition  Rarity 


1843-C  Large  Date.  AU-50  (PCGS).  Brilliant 
and  still  quite  satiny  despite  brief  circulation. 
Examples  grading  AU-50  or  better  are  Rarity-7 
items  according  to  Douglas  Winter's 
monograph  on  Charlotte  Mint  gold  coins.  A  ma¬ 
jor  opportunity.  [#18138]  . 2,795.00 


1843-D  EM5.  An  ideal  opportunity  to  purchase  a 
lovely  specimen  of  Dahlonega  quarter  eagle 
coinage.  [#13422] .  1,395.00 


High-Grade  1843-D  $2% 


1843-D  AU-50.  Brilliant  and  attractive.  Some 
slight  softness  of  definition  is  noted  in  the  cen¬ 
tral  areas.  Although  not  as  rare  as  most  of  the 
other  Dahlonega  issues,  high-grade  pieces  are 
very  elusive  and  a  mere  13  appearances  of 
pieces  grading  AU  or  better  are  enumerated  in 
David  Akers'  quarter  eagle  monograph.  Prob¬ 
ably  a  Rarity-6  item  in  this  state  of  preservation. 
[#17998] . 2,395.00 


1845  AU-53  (PCGS)  [#18080]  . 625.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Review  comes  with  a 
30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quali¬ 
ty,  value,  and  service! 
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1845-D  VF-35.  (NCC).  Brilliant  and  frosty. 
[#18098] . 1,095.00 


Scarce  1845-0  $2% 


1845-0  EF45  (NGC).  Possibly  Condition  Cen¬ 
sus.  As  David  Akers  states  in  his  United  States 
Gold  Coins,  Volume  II,  Quarter  Eagles,  7796- 
1929,  "The  best  specimens  that  I  have  seen  are 
.  .two  AU  pieces.  .  .  ."  Very  lustrous  and  attrac¬ 
tive  with  a  sharply  struck  obverse,  but  some 
weakness  evident  in  the  eagle's  plumage  on  the 
reverse.  Just  4,000  pieces  were  struck.  Rare  in 
grades  above  VF.  A  prize  for  the  gold  coin  con¬ 
noisseur.  [#20067] . 3,295.00 


1846-C  EF-40  (PCGS).  One  of  the  rarest  date  quar¬ 
ter  eagles  in  the  series  and  highly  desirable  in 
any  grade.  Just  4,808  pieces  were  struck. 
[#19834] . 1,825.00 

Listed  as  a  low  Rarity-7  in  Douglas  Winter's  monograph,  Char¬ 
lotte  Mint  Cold  Coins:  1838-1861. 

1846-D  AU-50.  A  frosty  and  lustrous  example  of 
this  scarce  issue.  The  numerals  846  in  the  date 
are  repunched.  A  very  lovely  coin  overall,  and 
a  great  value.  [#13424] . 1,995.00 


1847-C  AU-55.  Lustrous  and  untoned.  Most  of  the 
design  details  are  quite  sharp  except  for  a  touch 
of  softness  on  the  eagle's  right  thigh,  a  feature 
encountered  on  virtually  all  high-grade  ex¬ 
amples  of  the  issue.  Here  is  a  nice  candidate 
for  inclusion  in  an  impressive  Charlotte  Mint 
set.  [#18260]  . 2,495.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


Beautiful  1847-D  Quarter  Eagle 


1847-D  EF-45  (PCGS).  A  sharp  and  attractive  exam¬ 
ple  with  beautiful  mint  frost  on  the  central 
devices.  The  surfaces  are  brilliant  and  highly 
reflective.  Just  15,784  pieces  minted. 
[#17584]  . 2,250.00 


•  $ 

\ 


1848-D:  ☆  EF-40  (NGC).  Traces  of  mint  frost  can 
be  seen  around  the  stars,  letters,  and  numerals. 
[#18928]  $1,395  ☆  AU-50  (PCGS).  Sharply 
struck  and  lustrous.  A  pleasing  example  of  this 
low-mintage  issue.  Just  13,771  pieces  were 
struck.  [#17585] . 2,595.00 


Rare  1850-C  AU-50  $2% 


1850-C  AU-50.  Rare  in  AU  or  better  grade.  A 
beautiful  example  of  this  low-mintage  (9,148) 
Charlotte  Mint  issue.  [#18139] . 3,450.00 


1850-D  AU-50  (PCGS).  A  frosty,  mostly  brilliant  ex¬ 
ample  of  this  issue.  Extremely  rare  in  AU  or  bet¬ 
ter  grades.  Usually  weak  in  the  claws,  leg 
feathers  and  around  the  borders,  but  this  is  a 

pleasant  exception.  [#18081] . 2,950.00 

1850-0  EF-40.  Toned  pale  orange. 

[#20285] . 425.00 


1851-C  EF-40.  An  extremely  scarce  issue.  David 
Akers  in  his  monograph  on  quarter  eagles  was 
able  to  find  only  14  auction  appearances  of  ex¬ 
amples  grading  Extremely  Fine  or  better  in  a 
survey  of  226  major  sales. 

[#18804] . 1,295.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1851-D  EF-40.  Attractive  pale  orange  toning.  Well 
preserved  and  sure  to  please.  Scarce  in  all 
grades,  according  to  David  Akers.  Just  11,264 
pieces  were  minted.  [#20657] .  1,595.00 


Exceptional  1852-D  %2Vi 


1852-D  EF-45  (PCGS).  A  beautiful,  sharp  piece 
with  generous  amounts  of  mint  lustre  present. 
Just  4,078  pieces  were  struck.  Take  advantage 
of  this  fine  opportunity  to  acquire  one  of  the 
tougher  Dahlonega  Mint  quarter  eagles  in  the 
series.  [#17587]  . 3,250.00 

The  1852-D  is  considered  very  rare  in  ail  grades  by  David 
Akers  in  his  United  States  Cold  Coins  Volume  II,  Quarter  Ea¬ 
gles  1796-1929.  Walter  Breen  in  his  Complete  Encyclopedia  of 
United  States  and  Colonial  Coins  rates  this  coin  as  very  rare 
above  EF. 


1853:  ☆  EF-40.  [#13472]  $225  ☆  EF-45.  Sharp  and 

lustrous.  [#20286]  . 249.00 

1854-0  AU-50.  Gorgeous  full  mint  lustre  surrounds 
well  struck  devices.  [#20287] . 495.00 


1856-0  EF-40.  A  sleeper  New  Orleans  Mint  issue 
which  is  really  quite  elusive  in  all  grades.  Just 
21,100  pieces  struck.  [#15250]  . 525.00 


Rare  EF-45  1859-D  $2% 


1859-D  EF-45  (PCGS).  A  very  lustrous 
specimen.  The  last  quarter  eagle  struck  at  the 
Dahlonega  Mint.  Just  2,244  pieces  were  minted. 
[#17588] . 3,250.00 


1861  AU-58  (PCGS)  [#18082]  . 495.00 

1866-S  EF-40.  An  appealing  piece  with  mint  lustre 
in  protected  areas.  Attractively  toned  soft  orange. 
Elusive  in  EF  or  better  conditions,  as  most  ex¬ 
tant  specimens  grade  VF  or  lower. 

[#15253] . 325.00 
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1869  AU-55  (PCGS).  One  of  the  scarcer  Philadel¬ 
phia  Mint  issues.  Traces  of  mirrorlike  brilliance 
can  be  seen  in  the  protected  areas,  indicating 
that  the  coin  was  prooflike  when  first  issued. 
Only  4,345  examples  were  coined. 

[#18083] . 1,150.00 

1873  Open  3.  AU-58.  A  frosty  and  brilliant  exam¬ 
ple.  [#16078] . 550.00 


1875-S  AU-55.  Brilliant  and  sharply  struck.  A  trace 
of  friction  is  all  that  prevents  us  from  calling  this 
lovely  example  mint  state.  Most  pieces  seen  on¬ 
ly  grade  VF  to  EF.  A  good  value  for  the  alert  nu¬ 
mismatist.  [#18096]  . 995.00 

1876  AU-50.  Sharply  struck  and  fully  lustrous.  A 
pleasing  example  of  this  low-mintage  issue.  Just 
4,221  pieces  were  struck. 

[#18248] . 1,275.00 


1876-S  AU-50.  Centennial-year  issue.  Brilliant  with 
ample  pleasing  satiny  mint  lustre  on  both  sur¬ 
faces.  Of  the  5,000  originally  produced  it  is 
unlikely  that  as  many  as  1%  still  survive  in  such 
lofty  condition  [#18805] .  1,275.00 

1877:  ☆  EF-40  (PCGS).  [#20748]  $895  ☆  AU-50. 
Sharply  struck  with  heavily  frosted  devices  sur¬ 
rounded  by  highly  reflective  fields.  An  extremely 
popular  date  in  the  quarter  eagle  series  due  to 
its  low  mintage.  Just  1,652  pieces  were  minted. 


[#20173] .  1,750.00 

1878  AU-50.  [#16648]  . 295.00 


1884  AU-55.  A  popular  Philadephia  Mint  date,  due 
to  its  low-mintage.  A  mere  2,023  pieces  were 
coined.  Sharply  struck  and  fully  lustrous. 
[#18991] . 925.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Elusive  1885  $2% 


1885  AU-55.  A  bold  strike  exhibiting  con¬ 
siderable  prooflike  character.  The  mintage  fig¬ 
ure  of  887  pieces  is  by  far  the  lowest  in  the 
quarter  eagle  series  for  issues  struck  after  1881. 
Desirable.  [#18929] . 3,995.00 


1891:  ☆  AU-50.  [#18973]  $395  ☆  AU-58.  Prooflike. 
A  beautiful  example  of  the  issue  with  mirrored 
fields  surrounding  boldly  rendered  devices. 
Listed  by  David  Akers  as  scarce  in  all  grades. 
Struck  from  a  doubled  reverse  die  with  obvious 
doubling  on  OF  AMERICA. 

[#20402] . 595.00 


1894  AU-58.  The  motifs  are  frosty,  and  the  fields 
are  semi proofl ike.  Impressive  from  the  aesthetic 


viewpoint.  [#19551]  . 895.00 

1901  AU-50.  [#15258]  . 259.00 

1903  AU-55.  [#20288] . 325.00 

1905:  ☆  AU-50.  [#10931]  $259  ☆  AU-55.  Brilliant. 
[#15260] . 325.00 

1907  Liberty.  AU-55.  Date  far  to  left  with  1  in  date 
embedded  in  denticles  at  rim. 

[#11093]  . 325.00 

1908  Indian:  ☆  AU-50.  [#10932]  $225  ☆  AU-55. 

[#12964] . 325.00 


Choice  Uncirculated  1908  $2 Vi 


1908  Indian.  MS-63.  Brilliant  and  lustrous. 
The  Indian's  headdress  shows  a  remarkable  de¬ 
gree  of  detail.  A  prize  for  the  astute  collector 
of  high-grade  20th-century  issues. 

[#18992] . 3,550.00 


1909  EF-45.  [#12649] . 199.00 

1910  AU-50.  [#11098] . 225.00 

1911:  ☆  EF-40.  [#10934]  $179  ☆  EF-45.  [#12651]  $199 
☆  AU-50.  [#10554]  $225  ☆  AU-58  (NGC).  Ful¬ 
ly  lustrous.  [#12482] . 365.00 


1911-D  AU-58.  Brilliant  and  frosty  with  a  sharp 
strike.  Rarest  date  in  the  Indian  quarter  eagle 
series  and  constantly  in  demand  by  collector 
and  investor  alike.  [#19554] . 2,395.00 

1912  AU-50.  [#12959] . 225.00 

1913:  ☆  EF-45.  [#15330]  $199  ☆  AU-50. 
[#11106] . 225.00 

1914-D:  ☆  EF-45.  [#11217]  $199  ☆  AU-58.  Satiny  lus¬ 
tre  is  highlighted  by  mint  frost.  A  pleasing  piece 
for  a  gold  type  set.  [#21044]  . 295.00 

1915  AU-50.  [#12657] . 225.00 

1925-D:  ☆  EF-40.  [#15333]  $179  ☆  AU-58  (PCGS). 
Toned  pale  orange.  [#20894] . 295.00 

1926:  ☆  EF-40.  [#10941]  $179  ☆  EF-45.  [#11109]  $199 
☆  AU-50.  [#12659]  $225  ☆  AU-58  (PCGS). 
[#14499] . 295.00 

1927  MS-60.  A  frosty  and  lustrous  specimen  com¬ 

plemented  by  rose  highlights.  Attractive. 
[#17029] . 395.00 

1928  AU-50.  [#12661] . 225.00 


1928  MS-62  (HALLMARK).  Beautiful  frosty  lustre 
is  toned  in  light  rose  hues. 

[#20332] . 695.00 

1929  AU-50.  The  last  year  that  Indian  Head  quar¬ 
ter  eagles  were  produced.  [#21226]  .  .225.00 


$3  Gold  Pieces 

1854:  ☆  VF-20.  [#18268]  $550  ☆  EF-40.  [#20289] 
$765  ☆  EF-45.  A  nice  example  for  a  gold  type 
set.  [#7949] . 850.00 

The  $3  gold  pieces  dated  1854  really  constitute  a  one-year 
type.  In  1855  and  subsequent  years  the  word  DOLLARS  on  the 
reverse  was  rendered  in  much  larger  letters. 

1854-0  VF20.  A  well-preserved  example  of  this 
elusive  New  Orleans  Mint  $3  gold  issue.  Just 
24,000  pieces  struck.  [#20174] . 625.00 

1855  AU-50.  Generous  amounts  of  lustre  and  a  love¬ 
ly  golden  color  serve  to  highlight  the  overall  ap¬ 
pearance  of  this  popular  issue. 

[#14233] .  1,295.00 


1855-S  EF45  to  AU-50.  A  nice  piece  which  is  sharp 
for  the  grade.  The  fields  are  quite  reflective  and 
are  enhanced  by  mint  frost  present  in  protected 
areas.  The  first  $3  gold  issue  struck  at  the  San 
Francisco  Mint.  [#18961] . 2,995.00 
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Mint  Marks! 

A  special  $2  offer  on  the  pivotal  book  that 
"forever  changed  the  way  American  collectors  collect" 


BY  Q.  DAVID  BOWERS 


In  1893  a  news  item  concerning  the  cessation  of 
production  at  a  Western  mint  was  printed  in  the 
American  journal  of  Numismatics:  "COINAGE  AT 
CARSON  CITY  MINT  SUSPENDED.  Owing  to  the 
small  amount  of  gold  bullion  deposited,  about 
$100,000  per  month,  and  heavy  expense  of  coin- 


A  Mintmarks  of  the  United  States  through  the 
years:  C  for  Charlotte;  S  for  San  Francisco;  CC 
for  Carson  City;  D  for  Dahlonega;  and  O  for 
New  Orleans. 

▼  The  reprint  edition  of  Mint  Marks. 


The  original  of  the  slim  volume  now  in 
your  hands,  Mint  Marks  (spelled  as  two 
words  then;  modern  usage  has  changed 
it  to  just  one:  mintmarks),  is  one  of  the 
pivotal  works  in  American  numismatics. 
Copyrighted  in  May  1893  by  Augustus 
G.  Heaton,  the  monograph  described  a  relatively 
new  way  of  collecting:  by  mintmark  varieties  in  ad¬ 
dition  to  date  sequence.  As  strange  as  it  may  seem 
today,  in  1893  few  collectors  cared  whether  or  not 
a  coin  bore  a  C  (for  Charlotte,  North  Carolina),  D 
(Dahlonega,  Georgia),  CC  (Carson  City,  Nevada), 
O  (New  Orleans,  Louisiana),  or  S  (San  Francisco, 
California)  mintmark.  The  date  was  all-important, 
but  mintmarks  mattered  little.  Thus,  numismatists 
paid  homage  to  such  legendary  rarities  as  the  1802 
half  dime,  1827  quarter  dollar,  and  1804  dollar,  but 
whether  an  1855  quarter  bore  an  O  or  S  mintmark 
on  the  reverse,  or  had  none  at  all,  was  not  worthy 
of  notice. 


age  at  the  United  States  Mint  at  Carson  City,  Ne¬ 
vada,  Secretary  Carlisle  has  directed  the  suspension 
of  coinage  operation  at  that  mint  from  and  after  June 
1st.  Gold  and  silver  bullion  will,  however,  be  re¬ 
ceived  for  parting  and  refining.  Purchases  of  silver 
bullion  under  the  Act  of  July  14,  1890  will  be  con¬ 
tinued  as  heretofore.  By  this  suspension  of  coin¬ 
age  at  Carson  City  the  coinage  of  silver  dol¬ 
lars  will  be  discontinued  at  this  point, 
as  there  seems  to  be  no  de¬ 
mand  for  this  class  of 
money  even  among 
the  silver  pro¬ 
ducers!" 

The  Carson 
City  Mint, 
which  was  built 
in  response  to 
the  tremendous  in¬ 
flux  of  silver  (pri¬ 
marily)  and  gold  bul- 
in  Nevada's  Comstock 
coins  from  1870  through 
from  1889  through  1893. 
During  that  time,  mintages  of  many  issues  were 
quite  small,  a  situation  especially  true  of  dimes, 
quarters,  and  half  dollars  of  the  1870-1873  years.  A 
century  later,  numismatists  would  recognize  such 
rarities  as  being  among  the  most  important  of  all 
19th-century  American  coins,  and  top  grade  Un¬ 
circulated  examples  would  bring  thousands  of 
dollars  each  at  auction.  But,  in  1893,  the  year  that 
the  Carson  City  Mint  closed,  few  cared. 


lion  found 
Lode,  produced 
1885  and  again 


Among  those  few  who  did  care  was  a 
man  of  heroic  importance  to  the  coin 
collecting  hobby:  Augustus  Goodyear 
Heaton.  Born  in  West  Palm  Beach, 
Florida,  April  28,  1844,  Heaton  at  an 
early  age  decided  to  follow  the  career 
of  an  artist.  He  studied  with  the  Ecole  des  Beaux- 
Arts,  and  was  possibly  the  first  American  to  regis¬ 
ter  at  the  school.  Before  long,  the  merit  of  his  pain¬ 
tings,  sketches,  and  engravings  was  recognized. 
When  the  World's  Columbian  Exposition  was  held 
in  Chicago,  from  May  1,  1893  to  October  21  of  the 
same  year,  on  sale  were  commemorative  postage 
stamps  of  various  denominations  from  one  cent 
through  five  dollars.  To  Augustus  G.  Heaton  fell  the 
signal  honor  of  designing  the  motif  for  the  50-cent 
value,  with  a  vignette  titled  "Recall  of  Columbus." 
Several  years  later,  in  1898,  a  commemorative 
10-cent  stamp  bearing  his  "Hardships  of  Emigra¬ 
tion"  motif  was  sold  at  the  Trans-Mississippi  Expos- 


In  1987  we  reprinted  Augustus  C.  Heaton's 
Mint  Marks,  a  slim  (54  pages)  monograph 
originally  produced  in  1893,  and  which 
stands  today  as  one  of  the  most  information- 
packed,  most  pivotal,  most  significant  refer¬ 
ences  in  the  history  of  numismatics.  Indeed, 
this  single  book  forever  changed  the  way  Amer¬ 
ican  collectors  collect!  This  reprint  has 
been  a  best  seller  at  $6.95,  and  in 
our  opinion  is  worth  every  pen¬ 
ny  of  that  price.  However, 
as  a  " thank  you"  for 
your  business 
with  us  we 
will  offer  you 
a  copy  (limit: 
one  per  person) 
for  just  $2!  Re¬ 
quest  stock  No. 

BHE-950  when  or¬ 
dering. 

Why  are  we  doing  this 
now ?  In  November  I  was  invited  to 

give  a  talk  at  the  Coinage  of  the  Americas 
Conference  held  by  the  American  Numismatic 
Society  in  New  York  City.  In  preparation  for  this 
I  reread  the  Heaton  book,  and  was  again  impress¬ 
ed  by  its  fascinating  content.  What  better  way  to 
share  this  enthusiasm  with  our  clientele  than  to 
make  copies  available  for  next  to  nothing!  I  wrote 
a  new  introduction  to  our  reprint  edition,  and  it 
is  given  herewith— so  you  can  sample  the  flavor  of 
what  is  in  store  for  you  if  you  care  to  part  with  $2: 
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ition.  Examples  of  his  paintings  and 
other  large-format  artistic  productions 
were  widely  exhibited  in  their  day  and 
garnered  many  awards. 

Heaton  was  an  author  and  poet,  with 
his  The  Heart  of  David,  Fancies  and 
Thoughts  in  Verse,  and  New  National 
Anthem  attracting  considerable  notice. 

After  a  long  and  productive  life,  he 
passed  away  on  September  13,  1930,  in 
Washington,  DC,  where  he  had  spent 
most  of  his  active  years. 

Although  his  poetry,  commemorative  stamps, 
paintings,  and  other  literary  and  artistic  output  are 
worthy  of  remembrance,  in  the  eyes  of  numismatists 
these  pale  in  comparison  to  his  contributions  to  the 
coin  hobby.  Following  the  establishment  of  the 
American  Numismatic  Association  in  1891,  Heaton 
was  one  of  its  most  prolific  contributors  and  most 
enthusiastic  supporters.  Fearful  of  monopolizing 
The  Numismatist  with  articles  under  his  own  byline, 
he  devised  a  number  of  pseudonyms  including, 
logically  enough,  "Mint  Mark." 

Earlier,  Heaton  had  assembled  a  representative 
collection  of  Philadelphia  Mint  coins.  As  the  gaps 
in  his  date  sequences  became  fewer  and  fewer,  he 
turned  his  interest  to  the  little  mint  letters  on  the 
reverses  of  certain  pieces.  Sailing  an  uncharted  nu¬ 
mismatic  sea,  he  had  little  to  provide  bearings,  save 
for  a  few  occasional  references  concerning  mint- 
marks  in  the  American  Journal  of  Numismatics  and 
elsewhere.  Soon,  he  realized  that,  apart  from  bear¬ 
ing  a  mint  letter,  branch  mint  coins  often  had  oth¬ 
er  characteristics,  some  evident  upon  inspection  of 
the  coins  themselves,  and  others  elusive  in  defini¬ 
tion.  "As  the  branch  mints  are  so  far  apart,  the  issues 
have  a  character  of  different  nations,"  he  wrote  in 
1893.  And  yet,  most  of  his  fellow  collectors  stayed 
with  the  traditional  regimen  of  date  sequence  only. 

Mint  Marks,  more  formally  titled  A  Treatise  On 
the  Coinage  of  the  United  States  Branch  Mints,  was 
greeted  with  a  mixed  reception  in  1893.  A  veritable 
salesman  for  branch  mint  coins,  Heaton  listed  in 
his  book  17  different  "Causes  of  Attractiveness,"  but 
still  relatively  few  were  converted.  General  interest 
on  the  part  of  collectors  was  slow  in  coming. 

The  author  promoted  his  monograph 
with  enthusiasm,  and  advertisements  of¬ 
fering  the  work  for  one  dollar  by  mail 
appeared  in  The  Numismatist  and  many 
other  places.  It  was  not  recorded  how 
many  were  distributed,  but  judging  from 
the  rarity  of  original  copies  today,  the  number  must 
have  been  fewer  than  1,000. 

If  one  were  to  go  back  to  the  year  1900  and  visit 
various  coin  dealers,  relatively  few  of  them  would 
have  had  mintmarks  identified  on  coins  in  their 
stock.  Indeed,  the  fact  that  San  Francisco  Mint 
dimes  of  1894  were  rarities  was  not  even  noticed 
until  about  the  year  1900,  six  years  after  the  pieces 
had  been  struck!  When  B.  Max  Mehl,  who  went 
on  to  become  America's  most  colorful  dealer  of  the 
early  20th  century,  began  his  business  in  1903,  he 
followed  the  typical  practice  of  marking  his  coin 
storage  envelopes  with  the  date  only.  Whether  a 
dime,  quarter,  or  half  dollar  had  a  mintmark  was 
not  noticed. 

In  1908  the  San  Francisco  Mint  produced  cents 
for  the  first  time,  thus  creating  the  first  mintmark- 
ed  copper  coinage.  The  next  year,  1909,  saw  the 
advent  of  the  Lincoln  cent.  Immediately  upon  their 
release,  the  new  cents  were  popular,  and  Philadel¬ 
phia  issues  quickly  commanded  a  premium.  It  was 
publicized  that  even  more  desirable  were  1909  San 
Francisco  Lincoln  cents  bearing  the  initials  of  the 
designer,  V.D.B.  (for  Victor  David  Brenner.)  A  mad 
scramble  ensued,  and  1909-S  V.D.B.  cents  rose 
spectacularly  in  value.  Before  more  than  a  few  years 
had  passed,  such  coins,  in  Uncirculated  condition, 


If  one  were  to  go  back  to  the  year 
1900  and  visit  various  coin  dealers, 
relatively  few  of  them  would  have 
mintmarks  identified  on  coins 


were  worth  several  dollars  each.  Stated  more 
dramatically,  each  coin  was  worth  hundreds  of 
times  its  face  value.  Interest  in  mintmarks  had  been 
growing,  and  once  word  of  the  rare  1909-S  V.D.B. 
cent  spread,  no  further  incentive  was  needed  for 
collectors  to  pay  attention  to  mint  letters.  From  that 
point  onward,  just  about  everyone  took  notice! 

In  1957  the  present  writer  paid  $4,750  for  a  rare 
1894-S  dime  (and  subsequently  sold  it  into  the 
Norweb  Collection  for  $6,000).  The  national  news¬ 
paper  wire  services  and  network  television  picked 
up  the  story,  and  before  long  I  was  featured  in  more 
articles  and  television  programs  than  I  could  easi¬ 
ly  count.  All  this  resulted  in  thousands  of  letters 
to  me,  mostly  penned  by  hopeful  owners  of  other 
coins.  "I  have  an  1894  dime — where  do  I  look  for 
the  S?"  was  a  typical  inquiry,  as  was:  "If  you  paid 
$4,750  for  an  1894  dime,  how  much  will  you  pay 
for  my  1892?"  For  these  inquiries  I  composed  a  form 
letter  which  carefully  spelled  out  the  reasons  for 
the  high  value  assigned  to  the  1894-S:  the  presence 
of  a  tiny  S  mintmark  on  the  reverse.  Without  this 
mintmark,  an  1894  dime  would  have  been  worth 
just  a  few  dollars. 

In  1982,  when  I  catalogued  the  Eliasberg  Collec¬ 
tion  of  United  States  Gold  Coins  for  sale  at  public 
auction,  an  event  which  ultimately  realized  $12.4 
million,  there  were  many  scarce  and  rare  mintmarks 
included.  One  of  the  top-grossing  pieces  in  the  sale 
was  Lot  296,  the  only  known  specimen  of  the  1870-S 
$3  gold  piece.  Described  as  "Extremely  Fine,  lightly 
polished,  with  some  pin  scratches  at  the  top  of  the 
wreath,"  the  piece  was  bid  in  furious  competition 
to  $687,500— thus  establishing  a  record-high  price 
paid  for  any  United  States  gold  coin  at  auction  up 
to  that  time.  Contrasting  this  $687,500  realization 
was  the  price  of  $2,750  for  an  1870  Philadelphia 
Mint  coin  in  the  same  offering,  a  piece  described 
as  "AU-55,  prooflike."  Thus,  the  addition  of  the  tiny 
S  mintmark  on  the  reverse  of  the  1870-S  made  it 
worth  $684,750  more  than  the  $2,750  price  of  an 
"ordinary"  coin!  In  a  way,  it  is  too  bad  that  Augustus 
G.  Heaton  could  not  have  attended  the  Eliasberg 
Sale — his  earlier  missionary  work  would  have  been 
vindicated! 

Not  only  does  the  present  Mint  Marks  essay  tell 


us  the  beginnings  of  the  mintmark  col¬ 
lecting  discipline,  it  also  gives  many  in¬ 
teresting  sidelights  on  collecting 
philosophies  of  nearly  a  century  ago.  For 
example,  we  learn  of  the  plight  of  the 
collector  desiring  to  collect  mintmark- 
ed  specimens: 

"He  may  find  the  coin  at  the  nearest 
branch  mint  in  high  condition,  but  wait 
long  to  collect  his  series  of  the  others. 
Even  the  most  accessible  mintmark 
pieces  are  difficult  to  gather  Uncirculated.  Hun¬ 
dreds  of  the  Philadelphia  issues  have  been  for  a  long 
period  saved  annually  in  this  condition,  but  few 
coined  elsewhere.  We  know,  from  prolonged  visits 
to  New  Orleans,  and  acquaintance  with  the  very 
courteous  officials  of  the  Mint  and  Sub-Treasury 
there,  during  the  winter  of  1892-1893,  that  the  only 
pieces  of  each  year's  coinage  that  escape  circula¬ 
tion  are  the  very  few  written  for  from  a  distance 
and  those  taken  by  visitors  as  keepsakes;  but  we 
were  less  surprised  when  we  sought  several  months 
in  vain  for  collectors  in  New  Orleans  and  found 
no  reputable  coin  dealers  other  than  money  brokers. 
As  for  San  Francisco,  we  know  from  correspon¬ 
dence  that  the  coinage  of  the  mint  there  has  been 
very  little  collected  and  it  is  most  difficult  to  pro¬ 
cure  of  even  a  few  years  back  in  Uncirculated  con¬ 
dition.  We  have  heard  of  no  collectors  in  Carson 
City,  Dahlonega,  or  Charlotte  who  might  search 
current  money  or  bank  accumulations  for  the  coins 
of  these  mints  in  past  years." 


ow,  the  better  part  of  the  century  later, 
we  can  only  speculate  on  how  nice  it 
might  have  been  if  we  had  been  the 
only  collector  in  Carson  City  back  in 
1893.  Visiting  the  mint,  we  could  have 
obtained  at  face  value  whatever  they 
had  on  hand! 

One  can  also  wistfully  contemplate  Heaton's 
statement  that  in  1893  "anyone  can  buy  the  Proof 
1877  [20-cent  piece]  for  about  three  dollars,  [but] 
the  1876-CC  is  excessively  rare  in  any  condition  and 
would,  even  if  worn,  command  two  or  three  times 
that  price  from  a  mintmark  collector."  Whereas  an 
1876-CC  20-cent  piece  may  have  been  worth  six 
to  nine  dollars  in  1893,  today  such  a  coin  would 
bring  $50,000  or  more! 

Enjoy  reading  Heaton's  words  of  years  ago.  At  the 
same  time,  you  may  find  it  interesting — as  I  have — if 
you  compare  his  commentary  with  catalogues  and 
price  guides  of  the  present  year.  The  apparent  or¬ 
der  of  scarcity  and  rarity  has  changed  in  a  number 
of  instances,  and,  apart  from  this,  countless  other 
significant  differences  can  be  noted. 


Some  Comments  from  Ginger  Rapsus 


The  following  items  are  taken  from  a  recent 
letter  from  Ginger  Rapsus,  a  long-time  reader 
of  the  Rare  Coin  Review: 

"Many  thanks  for  your  latest  Rare  Coin  Re¬ 
view.  It  is  interesting  and  informative  as  always. 
I  have  a  few  comments  to  make. 

"I  am  interested  in  storing  my  coins  in  an 
album,  in  one  or  two  volumes,  rather  than  in 
large  plastic  holders.  There  doesn't  seem  to  be 
much  available  in  the  market.  Here  is  a  poten¬ 
tial  profit  opportunity  for  someone. 

"A  very  interesting  and  fun  book  to  read,  A 
Time  to  Remember,  by  Stanley  Shapiro,  deals 
with  a  man  who  tries  to  go  back  in  time  to  save 
President  Kennedy.  In  order  to  have  money,  he 


takes  along  his  wife's  rare  coin  that  she 
inherited— a  1787  Brasher  doubloon,  that  he 
states  is  worth  $20,000  in  1985.  He  undervalued 
it  a  little,  didn't  he?  Anyway,  the  book  is  very 
well  done,  despite  this  flaw. 

[Ed.  Note:  We  sold  a  Brasher  doubloon  for 
$725,000  in  1979] 

"If  I  find  a  penny  on  the  street,  I  stop  and  pick 
it  up.  They  add  up.  The  best  find  I  ever  made 
was  a  $20  bill  at  Comiskey  Park  during  a  Sox 
game. 

"Please  tell  Dr.  Richard  Bagg,  who  created 
the  checklist  of  Bowers  and  Merena  publications 
which  was  printed  in  a  Rare  Coin  Review  a  few 
years  ago,  that  I  also  am  looking  for  a  copy  of 
the  Maj.  Lenox  Lohr  catalogue.” 
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Desirable  1855-S  $3 


1855-S  AU-50.  A  condition  rarity  exhibiting 
tinges  of  prooflike  brilliance  around  the  letters, 
numerals,  and  in  the  other  protected  areas. 
High-grade  1855-S  $3  gold  pieces  are  rare  and 
desirable.  David  Akers  was  able  to  find  only  six 
appearances  of  examples  grading  AU  or  better 
in  a  survey  of  238  major  auction  sales  when  he 
wrote  his  monograph  on  the  denomination.  Al¬ 
though  a  few  nice  examples  have  made  ap¬ 
pearances  in  recent  years,  the  number  is  very 
small,  and  we  suggest  that  the  High  Rarity-6  or 
even  Rarity-7  rating  may  best  reflect  the 
availability  of  the  issue  in  this  lofty  state  of 
preservation.  [#20658] . 3,850.00 


Rare  1877  $3 


1877  AU-50  (PCGS).  Much  mirror  brilliance 
can  be  seen  around  the  letters  and  numerals  in¬ 
dicating  that  the  fields  were  fully  prooflike  when 
the  piece  was  first  issued.  Just  1,488  specimens 
were  coined,  and  of  these  only  a  tiny  handful 
of  survivors  could  match  the  quality  offered 
here.  [#19586] . 3,950.00 


1878:  ☆  VF-20.  [#17747]  $550  ☆  AU-50.  A  popular 
date  with  type  collectors  since  examples  in 
higher  grades  can  usually  be  acquired  with  less 
effort  than  other  issues.  [#18975]  .  .  .  1,295.00 

Half  Eagles 


Famous  1795  $5  Rarity 


1795  Small  Eagle.  B-1B.  AU-55  (PCGS).  The 

Wide  Date  variety  having  four  berries  on  the 
reverse  wreath.  Largely  brilliant  with  some  faint 
blushes  of  appealing  golden  brown  iridescence 
on  the  reverse.  Ample  frosty  mint  lustre  can  be 
seen  in  the  fields  of  both  surfaces. 

$5  gold  pieces  with  Small  Eagle  type  reverses 
were  coined  only  in  the  years  1795  through 
1798,  and  are  most  eagerly  sought  after  for  in¬ 
clusion  in  type  sets.  Here  is  an  example  which 
would  be  a  crowning  addition  to  almost  any 
gold  coin  collection.  [#19063]  ....  16,750.00 


1864:  ☆  EF-45  (PCGS).  [#8848]  $1,495  ☆  AU-50 
(PCGS).  An  attractive  example  exhibiting 
blushes  of  faint  amber  toning  on  both  surfaces. 
Rich  satiny  mint  lustre  can  be  seen  at  the 
peripheries.  The  issue  is  particularly  popular 
with  collectors  because  of  its  low  mintage  of 
2,680  pieces.  [#8846]  . 1,850.00 

1867  VF-35.  Mirrorlike  fields  surround  frosted 
devices.  Just  2,600  business  strikes  were  minted. 
[#17345] . 925.00 


1871  AU-55.  Fully  brilliant  and  quite  sharply  struck. 
Some  light  friction  in  the  fields  is  the  only 
evidence  of  brief  circulation.  A  mere  1,330  ex¬ 
amples  were  originally  minted,  and  in  terms  of 
availability,  the  date  is  among  the  scarcer  busi¬ 
ness  strikes  of  the  1870's. 

[#19246] . 2,950.00 


1874  AU-50.  Frosty  and  lustrous.  A  pleasing  piece 
for  a  better-grade  gold  coin  collection. 

[#14  5  37]  .  1,295.00 


1795  Small  Eagle  $5 


1795  Small  Eagle.  EF-40  (NGC).  Breen  4-D. 

The  famous  variety  with  the  second  S  in  STATES 
punched  over  a  D.  The  central  areas  are  bril¬ 
liant  changing  to  a  pleasing  golden-brown  shade 
at  the  rims.  Traces  of  mirrorlike  surface  can  be 
seen  around  the  stars,  letters  and  numerals. 
[#18948] .  13,350.00 

Curiously,  both  the  obverse  and  reverse  can  be  attributed  by 
the  presence  of  die  spurs  emanating  from  the  border  dentic¬ 
les.  On  the  obverse,  spurs  can  be  seen  over  the  letters  LIB  and 
R  in  LIBERTY,  another  is  over  the  14th  star,  and  still  another 
can  be  seen  by  the  point  of  the  bust.  On  the  reverse,  they  can 
be  seen  over  UNIT  and  D  in  UNITED,  TES  of  STATES,  and  be¬ 
tween  several  of  the  letters  of  AMERICA. 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


If  We  work  hard  to  please  you: 

T r  W  w  As  we've  said  many  times 
1 1  mm  mm  before,  we're  not  happy  until 
you  are.  For  Bowers  and  Merena,  that  is  more 
than  just  a  slogan— it's  the  way  we've  done 
business  for  36  years! 


1803/2  Breen-6441.  EF-40.  The  devices  are  very 
boldly  rendered  and  the  overdate  is  clearly  visi¬ 
ble  to  the  naked  eye.  Generous  amounts  of  mint 
lustre  are  present  in  the  fields  as  well  as  in  pro¬ 
tected  areas.  Some  light  adjustment  marks  are 
noted  on  the  reverse  through  the  left  claw  and 
arrow  shaft.  A  pleasing  and  affordable  example 
of  Scot's  popular  Heraldic  Eagle  design  type. 
[#20291] . 2,850.00 


1804  AU-50  $5 

1804  Breen-6442.  AU-50  (PCGS).  Small  Over 
Large  Date  variety.  Beautiful  satinlike  lustre  is 
enhanced  by  a  trace  of  pastel  iridescent  toning. 
The  devices  are  sharp  with  each  of  Liberty's  hair 
strands  well  defined  as  well  as  the  eagle's  breast 
feathers.  An  absolutely  beautiful  example  of  the 
issue  which  is  priced  to  sell  quickly. 
[#20750]  . 3,950.00 

The  Large  Date  coin,  including  this  presently  offered 
specimen,  were  struck  from  a  blundered  die.  Scot  (designer 
and  engraver)  first  punched  180  into  the  die  blank,  using  extra 
large  numeral  punches  which  were  intended  for  $10  coins.  He 
noticed  that  there  was  not  sufficient  room  for  punching  the  4 
next  to  the  0,  so  the  die  blank  was  regtound  to  eradicate  part 
of  the  large  180  and  to  enter  the  date  from  smaller  punches, 
using  the  font  for  cent  dies. 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 
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1807  Capped  Bust  Left.  B-5D.  EF-40,  with  some 
claims  to  a  higher  grade  since  much  frosty  lus¬ 
tre  still  survives  on  both  surfaces.  Some  faint, 
mint-caused  adjustment  marks  on  the  obverse 
rim  are  mentioned  for  accuracy.  John  Reich's 
Capped  Bust  motif  was  employed  for  the  first 
time  in  this  year.  [#19555] . 2,695.00 


Magnificent  1809/8  AU-55  Overdate  $5 


1809/8  AU-55  (NGC).  An  exceptional  exam¬ 
ple  of  the  issue  with  blazing  full  mint  frost  pres¬ 
ent  on  the  devices  as  well  as  in  the  fields. 
Pleasing  satinlike  lustre  adds  to  the  appeal  of 
the  piece.  Just  33,875  pieces  were  struck. 
[#9827]  . 3,950.00 


Frosty  1811  $5 


1811  Small  5.  AU-55.  Sharply  struck  devices 
are  complemented  by  full  mint  frost.  Excep¬ 
tional  aesthetic  appeal.  A  prize  for  the  special¬ 
ist.  [#19768] . 3,950.00 

The  Small  5  style  reverse  was  continued  into  1812. 


"A  LASTING  RELATIONSHIP" 

The  following  is  from  T.M.: 

"Dear  Liz  [Arlin], 

"I  want  to  thank  you  for  your  kind  service  and 
your  helpful  suggestions.  As  I  told  you  in  my  re¬ 
cent  conversation,  I  have  just  returned  to  the  hob¬ 
by  after  an  absence  of  about  15  years.  Unfortunately 
I  ran  into  some  very  rude  coin  dealers.  However, 
after  talking  to  you  I  feel  better.  I  can't  wait  until 
I  receive  my  shipment.  I  will  eat  peanut  butter  for 
a  week  in  order  to  pay  for  the  pieces  I  just  ordered! 
Again,  thank  you  for  your  time  and  efforts.  I  look 
forward  to  a  lasting  relationship  with  Bowers  and 
Merena  Galleries." 


Scarce  1818  $5 


1818  Breen-2B.  STATESOF  variety.  AU-50.  A 

lustrous,  sharply  struck  example  of  this  variety 
which  is  considered  very  rare  by  Walter  Breen 
in  his  Complete  Encyclopedia  of  United  States 
and  Colonial  Coins.  Easily  recognized  as 
STATESOF  appears  as  one  word.  An  important 
opportunity  for  the  gold  coin  specialist. 
[#17709] . 8,500.00 


Rare  1831  Half  Eagle,  Small  5D  Variety 


1831  Small  5D.  EF-45.  A  very  rare  coin,  and 
a  good  value.  [#16916] . 9,250.00 

Known  as  the  Modified  Capped  Head  Left  design  struck  in 
a  close  collar  which  was  used  to  equalize  coin  diameters  and 
improve  striking  quality. 


1834  Classic  Head.  EF-40.  Variety  with  Plain  4.  A 
popular  first  year  issue.  [#20292]  ....  549.00 


Important  1838-D  $5 


1838-D  EF-40.  An  attractive  golden  example 
with  pale  orange  overtones  in  protected  areas. 
Sharply  struck.  An  important,  scarce  and  under¬ 
rated  Dahlonega  Mint  issue. 

[#16986] . 3,495.00 


OUR  WANT  LIST  PROGRAM 

We  invite  you  to  send  your  Want  List  to  Liz  Arlin 
of  our  staff.  She'll  keep  it  on  hand  and  send  a  private 
quotation  to  you  as  we  acquire  pieces  you  need — 
from  old-time  collections,  estates,  and  other 
sources.  There's  no  obligation  to  make  a  purchase, 
just  the  opportunity  if  you  wish  to  do  so.  Please 
consider  taking  advantage  of  this  service. 


Attractive  1838-D  Classic  Head  $5 


1838-D  EF-45  (PCGS).  Last  year  of  issue  for 
the  short-lived  Classic  Head  type  designed  by 
William  Kneass.  This  piece  is  well  struck,  has 
pleasing  problem-free  fields.  Exceedingly 
desirable,  as  it  is  the  only  Classic  Head  $5  issue 
struck  at  the  Dahlonega  Mint.  Call  quickly  on 
this  beauty!  [#20069]  . 4,250.00 


1839  VF-30.  First  year  of  issue  for  Christian 
Gobrecht's  Coronet  design. 

[#19843] . 325.00 

1840  EF-45.  Variety  with  broad  mill.  Scarce  as  such. 
Toned  with  pale  orange  hues. 

[#20293] . 595.00 


1841-D  Small  D.  EF-45.  Sharply  struck.  Nicer  than 
the  typically  offered  coin.  [#19769].  .  1650.00 

Two  different  mintmark  sizes  have  been  reported  for  1841-D 
half  eagles.  The  "Medium  D"  type  was  also  employed  to  coin 
the  1840-dated  issue.  The  "Small  D"  mintmark  appears  to  be 
identical  to  that  appearing  on  the  1842-dated  coins. 

1842  Large  Letters.  AU-55.  Lustrous  and  sharply 
struck.  A  beautiful  example  of  this  rare  Phila¬ 
delphia  Mint  issue.  The  Large  Letter  variety  has 
been  claimed  to  be  more  common  than  the 
Small  Letters,  but  auction  records  clearly  in¬ 
dicate  that  this  is  not  the  case.  According  to 
David  Akers,  the  1842  Large  Letters  has  fewer 
auction  appearances  than  any  other  Philadel¬ 
phia  Mint  half  eagle  of  the  Liberty  Head  design 
type  except  for  1875.  An  underrated  issue  which 
is  extremely  elusive  in  this  outstanding  state  of 
preservation.  A  prize  for  the  specialist. 
[#20294] . 3,250.00 


1845  AU-58  (PCGS).  Brilliant  and  quite  sharply 
struck.  Much  frosty  mint  lustre  survives  on  the 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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reverse.  Although  available  with  some  frequency 
in  the  VF  to  EF  range,  coins  grading  AU  or  bet¬ 
ter  are  extremely  elusive.  We  doubt  that  more 
than  20  or  30  comparable  specimens  exist. 
[#17770] . 1,695.00 


1845-D  AU-50.  Fully  brilliant  and  very  attractive 
with  boldly  rendered  devices  exhibiting  full 
mint  frost.  Very  scarce  in  this  superb  state  of 
preservation.  Most  extant  specimens  grade  VF 
or  EF.  A  prize  for  the  quality-conscious  Dahlon- 
ega  Mint  gold  collector.  [#16868]  .  .2,150.00 

1847  EF-40.  [#15263] . 295.00 


1847-C  $5  Condition  Rarity 


1847-C  AU-50.  Brilliant  with  much  frosty  mint 
lustre.  Although  the  mintage  for  the  date  was 
84,151  pieces,  only  a  handful  of  different  ex¬ 
amples  have  evidently  survived  in  high  grades 
of  preservation.  In  fact  David  Akers  in  his  half 
eagle  monograph  was  able  to  find  just  14  auc¬ 
tion  appearances  of  specimens  grading  AU  and 
better  in  a  survey  of  337  major  auction  sales. 
[#18000] . 1,995.00 


1848-D  EF-45  (PCGS).  Another  classic  rarity  in  the 
Dahlonega  half  eagle  series,  the  1848  issue  is 
considered  a  major  rarity  in  grades  above  EF- 
40.  We  offer  a  lovely  golden  example  of  this  rare 
issue,  certified  by  PCGS.  [#16987]  .  .  1,650.00 

1850-D  VF-30.  A  scarce  and  underrated  issue. 
[#16870] . 850.00 


1853-0:  FF  45  [#17589]  $1,350  ☆  AU-50. 

[#16872]  .  1,595.00 


1853-D  AU-58.  Sharply  struck  and  fully 
lustrous.  A  gorgeous  piece  for  the  specialist. 
Very  scarce  in  this  exceptional  state  of  preser¬ 
vation.  [#17771]  . 3,150.00 


Impressive  1860-D  $5 


1860-D  AU-53  (NGC).  A  very  lustrous 
specimen,  listed  as  very  scarce  by  Walter  Breen. 
Just  14,635  pieces  struck.[#1 7590]  .  .3,8-50.00 


Superb  AU-58  1853-D  $5 


1857-D  EF-45.  Frosty  lustre  surrounds  well  struck 
devices.  Attractively  toned  in  soft  iridescent 
hues.  The  lowest  mintage  of  any  Dahlonega 
Mint  half  eagle  to  this  point,  with  just  17,046 
pieces  struck.  [#20045] . 1,650.00 


1871-CC  EF-40.  Lustrous  and  attractive.  Just  20,770 
pieces  struck,  most  of  which  survive  in  VF  or 
lower  grades.  Listed  as  very  rare  in  EF  or  better 
condition  by  David  Akers. 

[#20175] . 1,695.00 


1860  AU-53  (NGC).  Frosted  fields  and  devices  are 
toned  rose  and  pale  orange.  A  very  appealing 
piece  which  is  rare  in  all  grades.  Priced  to  sell 
quickly.  [#20046] . 1,595.00 


Desirable  1860-C  $5 


1860-C  AU-50  (NGC).  Remarkably  lustrous 
despite  brief  circulation.  The  obverse  is  sharp¬ 
ly  struck  with  a  partial  wire  rim  and  full  star 
definition.  The  reverse  exhibits  softness  at  the 
center  which  is  characteristic  for  the  issue.  Only 
a  few  high-grade  examples  have  survived; 
typically  only  VF  or  EF  examples  are  available. 
[#18994] . 3,575.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


1874-CC  EF-40.  Quite  lustrous  with  beautiful  pale 
orange  overtones.  The  reverse  is  especially  sharp 
with  the  eagle's  plumage  sharply  defined.  A 
popular  issue  in  the  series. 

[#20176] .  1,395.00 

1876-CC  Fine-12.  Problem-free  with  sharp  detail  for 
the  grade.  The  1876-CC  has  the  lowest  mintage 
of  any  Carson  City  Mint  half  eagle  issued.  Just 
6,887  pieces  were  struck.  [#20177].  .  .585.00 


1877  $5  Rarity 


1877  AU-50.  A  rare  and  desirable  date  hav¬ 
ing  a  total  mintage  of  just  1,152  pieces.  The  sur¬ 
faces  have  orange  golden  toning  with  traces  of 
prooflike  brilliance  on  the  reverse.  Probably  a 
Rarity-6  item  in  this  outstanding  state  of  preser¬ 
vation.  [#18141] . 3,650.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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1879-CC  AU-50.  Quite  sharply  struck  with  the 
radials  of  all  the  stars  showing.  Still  largely 
lustrous  despite  brief  circulation.  The  majority 
of  survivors  seen  are  in  the  Fine  to  VF  catego¬ 


ry.  [#16836] . 2,295.00 

1880- S  AU-50.  [#12981]  . 179.00 

1881  AU-55.  [#15345] . 195.00 

1882  AU-50.  [#17000] . 179.00 


1883-CC  AU-50.  Miss  Liberty's  hair  strands  are  bold¬ 
ly  rendered,  and  most  of  the  eagle's  feathers 
show  exceptional  definition.  The  presently  of¬ 
fered  specimen  is  either  in  the  Condition  Cen¬ 
sus  for  the  variety  or  very  close  to  it.  David  Akers 
was  able  to  find  only  four  offerings  of  pieces 
grading  AU  or  better  in  a  survey  of  more  than 
300  important  auction  sales. 

[#18227] . 2,495.00 

1886-S  AU-50.  [#12992] . 179.00 

1891-CC  EF-40.  A  sharply  struck  piece  with  beautiful 
mint  lustre  enhanced  by  pale  orange  overtones. 

Attractive.  [#20297]  . 349.00 

1893  AU-50.  [#11218] . 179.00 

1895  AU-50.  [#17001] . 179.00 

1897:  ☆  EF-45.  [#12999]  $165  ☆  AU-50.  [#17002] 

$179  ☆  AU-55.  [#14630] . 195.00 

1899  Breen-6769.  AU-50.  Known  as  the  Repunched 
99  variety.  Brilliant  and  sharply  struck. 

[#19824] . 215.00 

1899:  ☆  AU-50.  [#18785]  $179  ☆  AU-55. 

[#20298] . 195.00 

1900:  ☆  AU-50.  [#20299]  $179  ☆  AU-55  (PCGS). 
[#8872]  $195  ☆  AU-58  (PCGS). 

[#8775] . 249.00 

1901- S:  ☆  EF-45.  [#17750]  $165  ☆  AU-58  (PCGS). 

[#8778] . 249.00 

1902- S  AU-58  (PCGS).  [#13539] . 249.00 

1907  AU-58  (PCGS).  Large  7  over  Small  7. 

[#8841] . 249.00 

1907-D  AU-55  (PCGS).  [#8842] . 195.00 

1908  Liberty.  AU-55.  [#20301] . 195.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


II  *4  Our  vast  selection:  Buying  coins 
TfJ  I  from  Bowers  and  Merena  is  like 
1 1  I  buying  coins  from  a  vast  numisma¬ 
tic  department  store.  We  pride  ourselves  on 
the  wide  choice  of  material  we  offer,  from  co¬ 
lonial  issues  to  double  eagles,  from  currency 
to  exonumia,  from  foreign  coins  to  American 
private  and  territorial  gold.  Whatever  your  area 
of  interest,  chances  are  that  Bowers  and 
Merena  has  it  in  stock! 


Gem  1908  Indian  $5 


1908  Indian.  MS-64  (PCGS).  Superb  from 
both  the  technical  and  aesthetic  perspectives. 
The  frosty  lustre  is  rich  and  uniform,  and  all 
design  details  are  sharp  and  pleasing  including 
the  features  of  the  Indian's  war  bonnet  and  the 
eagle's  plumage.  It  is  not  often  that  such  quali¬ 
ty  is  available.  Certainly,  here  is  a  splendid  can¬ 
didate  for  inclusion  in  an  outstanding  type 
collection.  [#18786] . 12,200.00 


1909-D:  ☆  AU-55  (PCGS).  [#20895]  $325  ☆  MS-60 
(ANACS).  A  nice  example  for  a  20th  century 
gold  type  set.  [#13039] . 695.00 


Gem  1911-S  Half  Eagle 


zi 


1911-S  MS-64  (PCGS).  Brilliant  and  frosty.  A 
splendid  gem  example  of  this  issue.  Although 
more  than  one  million  were  originally  coined, 
only  a  handful  managed  to  survive  in  mint  con¬ 
dition.  A  mere  12  offerings  of  Uncirculated  ex¬ 
amples  were  found  by  David  Akers  when  he 
wrote  his  monograph  on  half  eagles,  indicating 
that  the  availability  of  gem-quality  Uncirculat¬ 
ed  pieces  is  probably  lower  than  that  of  many 
issues  of  Matte  Proofs  produced  during  the  same 
period.  As  we  go  to  press,  only  two  MS-64  coins, 
and  none  higher,  have  been  graded  by  PCGS. 
[#18790] . 25,000.00 


Rare  1909-0  Indian  $5 


1909-0  AU-50  (PCGS).  Sharply  struck  and  ful¬ 
ly  lustrous.  Attractive  rose  highlights  add  to  the 
overall  appeal  of  the  piece.  The  only  Indian 
Head  half  eagle  struck  at  the  New  Orleans  Mint 
and  the  lowest  mintage  issue  in  the  series  with 
just  34,200  pieces  struck.  Priced  to  sell  quick¬ 
ly.  [#20875] . 2,795.00 

As  of  the  December  1,  1989  PCGS  Population  Report,  only 
one  Uncirculated  specimen  has  been  graded!  This  serves  to 
point  out  the  true  rarity  of  this  piece. 


1910  AU-55  (PCGS).  [#8757] . 325.00 

1911:  ☆  EF-45.  [#6327]  $265  ☆  AU-58  (PCGS). 
[#14552]  . 395.00 


1911-D  AU-55  (NGC).  One  of  the  scarcer  Indian 
Head  $5  issues,  especially  in  high  grades.  On¬ 
ly  72,500  examples  were  issued,  a  figure  not 
much  larger  than  that  of  the  highly  desirable 

1911-D  quarter  eagle.  [#18895] . 1,850.00 

1911-S  EF-45  (PCGS).  [#9835] . 265.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1912: ☆  AU-50  (PCGS).  [#8755]  $295  ☆  AU-58 


(PCGS).  [#8788] . 395.00 

1913:  ☆  AU-55  (PCGS).  [#8851]  $325  ☆  AU-58. 

[#6331] . 395.00 

1914:  ☆  EF-40.  [#15275]  $240  ☆  EF-45. 

[#13474]  . 265.00 


1915:  ☆  EF-45.  [#12495]  $265  ☆  MS-62  (PCGS). 
Lustrous  and  untoned.  [#18792]  ....  1,395.00 


1915-S  AU-55.  A  scarce  issue,  particularly  in  high 
grades.  Only  17  auction  appearances  of  coins 
grading  AU  or  better  were  found  by  David  Akers 
in  a  survey  of  more  than  300  major  sales. 
[#19248] . 1,895.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


If  The  value  we  offer:  Thousands  of 
II  ^  satisfied  customers  agree  that  the 
|  f  value  of  the  coins  we  deliver  is 
equal  to  or  greater  than  you  can  find  from  any 
other  source.  Our  "fussy"  buying,  reasonable 
prices,  wide  selection,  and  money-back  guar¬ 
antee  insure  that  Bowers  and  Merena  is  the 
best  source  in  the  business  for  great  coin 
values! 
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Impressive  1795  $10 


1795  Breen  1-A.  Stars  arranged  10  x  5.  13 
leaves  on  branch.  EF-45.  The  fields  are  smooth, 
and  both  the  obverse  and  reverse  are  nicely 
centered.  Most  of  the  design  features  are  sharp. 
Just  5,583  examples  of  the  date  were  minted. 
Here  is  a  quality  selection  suitable  for  either  an 
impressive  type  set  or  comprehensive  variety 
collection.  [#19249] . 15,500.00 


High-Grade  1797  $10 


1797  B-2B.  Stars  arranged  10  x  6.  AU-58. 

Sharply  struck  on  the  reverse  with  virtually  all 
the  eagle's  neck  and  breast  feathers  are  well 
defined.  Much  satiny  lustre  can  be  seen  in  the 
protected  areas  on  both  surfaces.  From  the 
famous  John  A.  Beck  Collection,  offered  at  auc¬ 
tion  in  January  1975  by  Abner  Kreisberg  and 
Jerry  Cohen.  [#18454] . 11,500.00 


LIKED  HIS  HALF  DOLLAR 

The  following  is  from  D.B.,  a  New  jersey  client: 

Many  thanks  for  the  1817  Capped  Bust  half  dol¬ 
lar  you  recently  forwarded  to  me.  It  is  indeed  a  very 
well  struck  and  very  strong  piece,  and  I  consider 
it  to  be  an  excellent  addition  to  my  collection.  Fur¬ 
ther,  I  appreciate  the  fact  that  you  held  on  to  my 
want  list  and  were  able  to  locate  such  a  nice  ex¬ 
ample  of  this  date.” 

Editor's  note:  This  letter  reminds  us  to  suggest 
that  if  you  don't  have  a  Want  List  on  file  with  Liz 
Arlin  of  our  staff,  send  one  to  her  now!  Old-time 
collections,  estates,  new  purchases,  and  other  pro¬ 
perties  are  constantly  arriving,  and  if  Liz  has  your 
want  list,  she  will  quote  to  you,  without  obligation, 
anything  you  can  use— thereby  giving  you  many  im¬ 
portant  opportunities! 


Pleasing  1801  EF-45  $10 


1801  EF-45  (PCGS).  Sharp,  well  defined  cen¬ 
tral  devices  are  surrounded  by  satinlike  fields 
toned  saffron  with  blushes  of  rose  highlights. 
Some  evidence  of  die  clashing  is  visible  on  Lib¬ 
erty's  cap  where  lines  from  the  shield  are  noted. 
A  pleasing  example  of  this  beautiful  Capped 
Bust  Right  type  designed  by  Robert  Scot.  A  coin 
that  would  make  a  beautiful  addition  to  an  ad¬ 
vanced  gold  coin  collection. 

[#20751] . 4,995.00 


1803  MS-60.  Lustrous  and  sharp.  Superb  in 
every  way.  A  piece  for  the  connoisseur.  Just 
15,017  pieces  were  coined. 

[#20039]  . 12,900.00 

As  a  date,  the  1803  is  about  twice  as  rare  the  1799  and 
1801-dated  issues,  and  considerably  more  difficult  to  obtain  in 
Mint  State. 


Uncirculated  1803  $10 


1838  EF-45  (PCGS).  A  sharp,  attractive  example  of 
this  first  year  of  a  two-year  only  type.  This 
beautiful  new  eagle  design  was  created  by 
Christian  Gobrecht  after  a  34-year  hiatus.  Just 
7,200  pieces  were  minted  of  this  popular  and 
desirable  issue.  David  Akers  states  in  his  United 
States  Gold  Coins  Volume  V,  Eagles  1795-1933 
that  it  is  rare  in  all  grades. 

[#20752]  . 2,950.00 


ORDER  EARLY! 


1842  Large  Date.  AU-55.  Cartwheel  lustre  sur¬ 
rounds  boldly  rendered  devices.  Comparable 
in  rarity  to  the  Small  Date  variety  which  was 
struck  during  the  beginning  half  of  1842.  Ex¬ 
tremely  desirable  in  this  state  of  preservation, 
as  the  average  extant  specimen  grades  just 
VF-30.  A  prize  for  the  advanced  gold  coin 


cabinet.  [#20865] . 1,950.00 

1843- 0  VF-30.  [#15280] . 299.00 

1844- 0  VF-30.  [#15281] . 369.00 

1847  EF-45.  [#7362] . 375.00 


1847-0:  ☆  EF-45.  [#7363]  $395  ☆  AU-50.  Lovely 
golden  lustre  remains  in  the  recessed  areas.  An 
unusual  series  of  die  chips  around  the  first  star 
has  caused  a  pattern  of  raised  diagonal  lines  in 
this  area.  Quite  unusual,  and  a  good  value. 


[#13067] . 625.00 

1849  VF-30.  [#12929] . 265.00 

1854-S  EF-40.  [#18964] . 350.00 


Rare  1858  $10 


1858  VF-30.  Whispers  of  pale  orange  toning 
add  to  the  appeal  of  this  rare  and  highly 
desirable  issue.  Only  2,521  pieces  were  coined. 
A  piece  for  the  eagle  specialist. 

[#20662]  . 5,950.00 


1858-0  AU-50.  Gorgeous  satinlike  lustre  surrounds 
sharply  struck  devices.  Pleasing  mint  frost  is 
present  throughout.  A  prized  rarity  which  is 
priced  to  sell  quickly.  [#20663]  ....  1,450.00 

Just  20,000  specimens  were  struck  of  this  issue  with  most 
extant  pieces  grading  VF  or  EF.  AU  examples  are  very  rare 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes 
with  a  30-day  money  back  guarantee  of  satisfac¬ 
tion.  We  know  you'll  be  delighted  with  our 
quality,  value,  and  service. 
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1871-CC  Fine-12.  A  desirable  Carson  City  Mint  issue 
Just  7,185  pieces  struck.  [#21046]  .  725XX 
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1860-0  EF-45.  Rare  in  any  grade.  After  this  issue, 
New  Orleans  ceased  production  of  eagle  coin¬ 
age  until  1879.  This  deep  golden  example  has 
traces  of  prooflike  fields  and  brilliance  in  the 
recessed  areas.  A  grand  opportunity  for  the  ea¬ 
gle  specialist.  [#16874] .  1,250.00 


Rare  1864  $10 


1864  EF-45.  Sharply  struck.  An  important  and 
highly  desirable  Philadelphia  Mint  issue.  Rare 
in  all  grades.  Just  3,580  pieces  were  minted.  A 
piece  that  would  enhance  an  advanced  eagle 
collection.  [#20047] . 3,750.00 


Superb  1866-S  No  Motto  $10 


1866-S  No  Motto.  EF-40.  Possibiy  Condition 
Census.  A  gorgeous  example  of  this  rarity.  For 
the  grade,  this  coin  exhibits  exceptional  detail 
with  all  of  the  eagle's  neck  and  wing  feathers 
fully  defined.  Sharp  and  very  attractive.  An  ex¬ 
ceptional  opportunity  for  the  eagle  specialist. 
[#20866]  . 6,350.00 

With  a  mintage  of  just  8,500  pieces,  the  1866-S  No  Motto 
eagle  is  one  of  the  rarest  dates  in  the  series.  The  presently  of¬ 
fered  specimen  is  probably  within  the  Condition  Census  for 
this  issue. 


PERSONAL  SERVICE 

At  Bowers  and  Merena  Galleries  we  care.  While 
coins  are  our  business,  we  also  have  a  deep  per¬ 
sonal  interest  in  numismatics  and  what  we  do.  Our 
entire  staff  is  dedicated  to  making  the  field  of  rare 
coins  more  interesting,  enjoyable,  and  potentially 
profitable  for  you.  We  believe  that  you,  like  many 
others,  will  find  that  there  is  a  true  difference  when 
you  do  business  with  Bowers  and  Merena  Galleries. 


1868:  ☆  Fine-15.  Very  nice  for  the  grade.  [#21045] 
$550  ☆  EF-40.  [#20071]  $950  ☆  EF-45.  Scarce 
in  all  grades.  Close  to  the  Condition  Census 
level  for  the  date.  [#18252]  . 1,850.00 


1870  AU-50.  Fully  lustrous  and  beautiful  with  a  very 
sharp  strike.  Exceedingly  rare  this  nice  and  a 
probable  Condition  Census  example,  as  we  are 
aware  of  only  one  Uncirculated  example  which 
was  sold  by  Stacks  in  1986.  Additionally,  David 
Akers  states  in  his  United  States  Cold  Coins,  Vol¬ 
ume  V  Half  Eagles,  1795-1933,  .  I  have  seen 

only  one  that  graded  as  high  as  AU."  A  superb 
opportunity  for  the  connoisseur. 

[#20048] . 2,850.00 


Condition  Census  1870-S  $10 


1870-S  EF-45  (ANA  Cache).  Sharply  struck 
devices  are  enhanced  by  traces  of  mint  lustre. 
The  fields  are  highly  reflective,  and  add  to  the 
overall  aesthetic  appeal  of  the  piece.  Only  8,000 
specimens  were  coined.  Certainly  near  the  top 
of  the  Condition  Census  for  this  date.  A  rare  and 
important  issue  for  the  gold  coin  specialist. 
[#20049]  . 3,350.00 


Exceedingly  Rare  1871  $10 


1871  EF-45.  Well  struck  and  quite  lustrous. 
There  are  even  hints  of  mint  frost  still  present 
on  the  devices.  A  key  rarity  in  the  eagle  series 
in  this  state  of  preservation.  Onl/  1,820  pieces 
were  struck.  An  exciting  opportunity  for  the  gold 
coin  collector  concerned  with  both  rarity  and 
quality.  [#20050] . 3,950.00 

David  Akers  in  His  United  States  Cold  Coins,  Volume  V,  Ea¬ 
gles,  1795-1933  makes  the  following  comments  regarding  con¬ 
dition  rarity  for  this  date:  “I  do  not  know  of  any  specimen  that 
is  strictly  Uncirculated  and  have  seen  only  a  single  piece  that 
grades  as  high  as  AU."  A  prize  for  the  knowledgeable  collector. 


Rare  1872-CC  $10 


1872-CC  EF-45.  Normal  Reverse.  Rare  and 
desirable.  Indeed  one  of  the  nicest  we've  offered 
in  recent  years.  Probably  in  the  Condition  Cen¬ 
sus  for  the  date.  [#18896]  . 4,950.00 


Rare  1876-CC  $10 


1876-CC  VF-35.  An  important  rarity  as  are 
most  of  the  Carson  City  Mint  $10  pieces  issued 
in  the  1870s.  Coined  during  the  Centennial  year. 
[#18812] . 3,450.00 


1877-S  EF-40  (NGQ.  Probably  Rarity-6.  David  Akers 
was  able  to  list  just  13  auction  appearances  of 
pieces  grading  EF  or  better  in  a  survey  of  more 
than  350  major  auction  sales.  [#18995].  1,375.00 
1879  EF-40.  High  Date  over  Low  Date.  Unlisted  in 


Breen.  Brilliant  and  frosty. 

[#13001] . 265.00 

1881-S  AU-55  (PCGS).  [#8853] . 275.00 

1882  AU-58  (PCGS).  [#8856] . 325.00 

1884  EF-40.  [#12933] . 235.00 

1889-S  AU-58  (PCGS).  [#8874] . 325.00 

1891-CC  MS-60.  A  frosty  and  attractive  example. 

[#9345] . 895.00 

1893:  ☆  AU-55  (PCGS).  [#8876]  $275  ☆  MS-60 
(PCGS).  [#20896] . 395.00 

1894  AU-58  (PCGS).  [#8881] . 325.00 

1895  AU-55  (PCGS).  [#8882] . 275.00 

1897:  ☆  AU-55  (PCGS).  [#8883]  $275  ☆  AU-58 

(PCGS).  [#8884] . 325.00 
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1899:  ☆  AU-55  (PCGS).  [#8885]  $275  ☆  AU-58 

(PCGS).  [#8888] . 325.00 

1900:  ☆  AU-58  (PCGS).  [#8890]  $325  ☆  MS-60. 
An  exceptional  coin  tor  the  grade. 

[#15359] . 395.00 

1901:  ☆  AU-55.  [#17762]  $275  ☆  AU-58  (PCGS). 
[#8891] . 325.00 

1901- S  MS-62  (PCGS).  Gorgeous  frosty  lustre  with 
beautiful  rose  highlights.  [#20753]  .  .  .695.00 

1902- S  MS-60.  Frosty  and  attractive,  and  choice  for 

the  grade.  [#7057] . 395.00 

1905  MS-61  (PCGS).  [#14155]  . 525.00 

1906- D  ☆  AU-55  (PCGS).  [#8893]  $275  ☆  AU-58 
(PCGS).  [#8894]  $325  ☆  MS-60  (PCGS).  An  at¬ 
tractive,  deep  golden  toned  example. 

[#14684] . 395.00 

1907  Liberty:  ☆  AU-55.  [#21047]  $275  ☆  AU-58 
(PCGS).  [#8896]  $325  ☆  Mint  State-60. 
[#6510] . 395.00 

1907- D  Liberty.  AU-58.  [#8728]  . 325.00 


1850  O:  ☆  VF30.  [#10964]  $850  ☆  Extremely 
Fine-45.  Closed  5  variety.  A  pleasing  example 
of  this  first  New  Orleans  Mint  double  eagle. 


[#18486] 


1,275.00 


INDIAN  HEAD  TYPE 

1909  AU-58.  A  scarce  Philadelphia  issue. 

[#15469] .  495.00 

1909- D  AU-50.  Much  mint  lustre  remains  on  the 
surfaces  of  this  underrated  issue. 

[#15472] . 625.00 

1910- D  AU-58.  [#18295]  . 495.00 

1910-S  AU-50.  Quite  frosty  and  very  attractive  for 

the  grade.  [#15556]  . 695.00 

1911  AU-58.  [#15480]  . 495.00 

1912-S  AU-50.  Lustrous.  [#15561] . 595.00 

1915:  ☆  EF  to  AU.  [#14570]  $415  ☆  AU-55. 

[#15366] . 475.00 

1926  AU-55.  [#11223] . 475.00 

1932  AU-58.  Satinlike  lustre.  A  nice  example  for 
a  gold  type  set.  [#21035] . 495.00 


1851  ALJ-50  Fully  lustrous  [#18487]  1,150.00 


Double  Eagles 


1851- 0:  ☆  VF-30.  [#8752]  $750  ☆  AU-50.  Anoth¬ 
er  attractive  example  from  the  New  Orleans 

Mint.  [#18488] . 1,695.00 

1852- 0  EF-45.  [#18489] . 995.00 

1853  EF-45.  Quite  attractive  for  the  grade. 

[#11662] . 795.00 
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1850:  ☆  EF-45.  Closed  5  variety.  [#18485]  $995  ☆ 
AU-50  (PCGS).  A  sharp  coin  with  nearly  full 
mint  frost  present  throughout.  A  pleasing  exam¬ 
ple  of  the  issue.  [#17031] . 1,295.00 


1853-0  EF-45.  A  pleasing  example. 

[#18491] . 1,475.00 

1854  Small  Date.  Breen-7167.  EF-40.  Repunched 
54  in  the  date.  [#7975]  . 750.00 


Three  easy  ways  to  order  by  telephone* 

Toll-Free  For  Orders: 

(800)  222-5993 

Connects  you  right  to  our  Order 
Department  hr  instant  service! 

From  New  Hampshire  Only: 

(603)  569-5095 

(Also,  use  this  number  to  check 
on  the  status  of  your  order.) 

24-Hour  Fax  Number: 

(603)  569-5319 

Reserve  your  order  the  high-tech 
way— with  our  new  Fax  machine! 

Rare  1855-0  $20 


1855-0  VF25.  With  a  mintage  of  just  8,000 
pieces,  the  1855-0  double  eagle  is  certainly  one 
of  the  more  challenging  issues  in  the  series.  The 
example  that  we  offer  exhibits  very  nice  surfaces. 
An  important  opportunity  for  the  date  and  mint- 
mark  collector.  [#18495] . 3,450.00 


1856-S:  ☆  VF-30.  Quite  lovely  for  the  grade. 
[#14897]  $525  ☆  EF40.  [#4962]  $795  ☆  AU-50. 
Much  original  lustre  remains.  [#8753]  1,095.00 


1857:  ☆  EF-45.  [#18497]  $795  ☆  AU-55. 

[#17099] . 1,495.00 


1857-0:  ☆  EF-45.  Rare  in  all  grades.  Brilliant  and 
sharply  struck.  A  small  edge  bump  at  3:00  on 
the  obverse  is  noted  strictly  for  accuracy.  [#4964] 
$1,950  ☆  EF-45.  An  attractive  example  of  this 
popular  New  Orleans  Mint  issue.  The  strike  is 
better  than  average.  A  nice  example  for  the  gold 

specialist.  [#18498] . 2,250.00 

1857-S:  ☆  EF-45.  Reflective  fields  surround  boldly 
rendered  devices.  [#11664]  $695  ☆  AU-50.  A 
very  pleasing  example  of  the  Large  S  variety 
(Breen:7189)  which  is  listed  as  very  rare.  Another 
important  opportunity  in  this  offering  of  dou¬ 
ble  eagles.  [#18499] . 1,150.00 


Great  Books  For  Sale! 

See  our  book  section  in  this  issue — for 
some  really  terrific  buys  on  interesting  and 
valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 
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Rare  1858-0  $20 


1858-0:  ☆  EM5.  A  very  pleasing  example  of 
this  desirable  New  Orleans  Mint  issue.  Listed 
as  rare  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 
Generous  amounts  of  mint  lustre  are  present  in 
protected  areas.  A  coin  for  the  advanced  gold 
coin  cabinet.  [#16807]  $2,250  ☆  AU-50.  Light¬ 
ly  cleaned  but  still  attractive.  Only  35,250  pieces 
were  issued.  An  important  opportunity  for  the 
specialist.  [#18501] . 3,950.00 


°Ooe° 


1858- S:  ☆  EF-40.  [#15826]  $650  ☆  AU-55.  Lustrous 

and  attractive.  [#18502]  .  1,795.00 

1859- S:  ☆  EF-45.  [#15827]  $795  ☆  AU-50.  An  at¬ 

tractive  example  which  is  quite  scarce  in  this 
state  of  preservation.  [#18504] . 1,125.00 
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1860  AU-55.  A  pleasing  example  with  considerable 
mint  frost.  Another  scarce  issue,  especially  in 


this  grade.  [#18505] . 1,095.00 

1860-S  EF-45.  A  pleasing  example  of  this  scarce  San 

Francisco  Mint  issue.  [#18507] . 795.00 

1861:  ☆  EF-40.  [#15493]  $595  ☆  EF-45. 

[#18508]  . 695.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


Rare  1861-0  $20 


1861-0  Ef^45.  This  coin  represents  the  final 
New  Orleans  double  eagle  coinage  of  the 
1860s.  A  lovely  example  with  some  areas  of 
prooflike  surfaces  evident  in  the  recessed  areas. 
[#15831] . 3,450.00 


Rare  1861-S  Paquet  Reverse  $20 


1861-S  Paquet  Reverse.  VF35.  A  frosty  and 
quite  lustrous  example  for  the  grade.  The  1861-S 
Paquet  is  the  rarest  of  all  San  Francisco  Mint  Lib¬ 
erty  Head  double  eagles.  Just  19,250  pieces 
were  struck.  [#17797] . 5,995.00 


1862-S  AU-50.  An  attractive,  lustrous  example  of 
this  popular  San  Francisco  Mint  issue.  Rare  in 
this  grade.  [#18511] . 1,950.00 


LIKES  OUR  CPP 

The  following  letter  is  from  B.R.C.,  a  client  in  the 
military  with  an  APO  address: 

"Dear  Mr.  Van  Valen: 

"I  just  received  the  selection  of  coins  you  sent. 
I  am  extremely  pleased  with  these  coins,  and  I  have 
been  likewise  pleased  with  all  other  coins  I  have 
received  from  you.  They're  exactly  what  I  would 
expect  from  Bowers  and  Merena  Galleries.  Enclos¬ 
ed  is  my  check  for  $250.  Thank  you  again." 


1863-S  AU-50.  An  attractive  example  with  frosty  sur¬ 
faces.  Another  scarce  San  Francisco  issue  which 
is  usually  available  in  the  VF  to  EF  range. 
[#18512] . 1,650.00 


1864-S  AU-50.  An  attractive  example  with  just  a  few 
faint  nicks  which  are  noted  strictly  for  the  sake 
of  accuracy.  Another  very  scarce  example  from 
this  popular  Western  mint. 

[#18514] . 2,350.00 

1865:  ☆  AU-50.  Mostly  brilliant  with  frosty  lustre. 
[#20704]  $1,295  ☆  AU-55.  Well  struck  and 
lustrous.  [#15834] . 1,495.00 


Unlisted  Mintmark  Variation 


1865-S  Medium  S.  EF-45.  Walter  Breen,  in  his 
Complete  Encyclopedia  of  U.S.  and  Colonial 
Coins,  describes  three  different  sized  mintmarks 
for  the  San  Francisco  Mint  issue  of  Type  I  dou¬ 
ble  eagles.  The  large  S  mintmark  measures 
1.7mm  in  height.  This  mintmark  size  is  found 
only  on  1854  and  1857  double  eagles.  The 
medium  S  size  measures  1.3mm  and  is  found 
on  each  year  of  the  double  eagle  from  1855 
through  1863.  Finally,  the  small  S  mintmark  is 
found  on  the  1861-S  Paquet  along  with  each 
issue  from  1863  through  1866.  The  presently  of¬ 
fered  1865-S  double  eagle  has  a  mintmark 
which  measures  exactly  1.3mm,  the  Medium  S 
mintmark  size.  This  variety,  unlisted  by  Breen, 
represents  a  very  important  opportunity  for  the 
double  eagle  specialist.  [#18515]  .  .  .  1,295.00 
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1866  With  Motto.  AU-55.  Brilliant  and  lustrous  sur¬ 
faces  are  the  highlight  of  this  attractive  double 
eagle.  This  first  year  of  the  Type  II  design  is  quite 
scarce  and  certainly  very  popular. 

[#18516] . 2,195.00 


1867-S  AU-50.  Attractive  and  lustrous.  David  Akers 
states  that  this  issue  is  “nearly  impossible  to 
locate  better  than  EF."  [#18518]  .  .  .  .2,150.00 
1868  EF45.  An  attractive  example  with  surfaces  free 
of  any  distracting  marks.  [#18519]  .  .  1,350.00 


1868- S  AU-55.  A  lovely  example  which  is  fully  bril¬ 

liant.  We  note  one  small  black  spot  in  the  right 
obverse  field  which  serves  to  identify  this  piece. 
David  Akers  indicates  the  average  grade  for  this 
issue  as  just  VF-31.  Further  he  states  “In  my  ex¬ 
perience,  the  most  often  encountered  1868-S 
is  a  heavily  bagmarked  VF.  In  AU,  the  date  is 
definitely  rare."  This  is  another  example  which 
we  expect  to  meet  with  a  great  deal  of  interest. 
[#18520] . 2,495.00 

1869- S  AU-50.  An  attractive,  lustrous  example  with 
very  pleasing  surfaces.  [#18522]  ....  1,375.00 

1870- S:  ☆  EF-40.  Sharp  and  attractive  with  beautiful 

reflective  fields  toned  pale  orange.  [#21118]  $540 
☆  AU-50.  A  pleasing  example  of  another  scarce 
issue.  [#18524] . 1,250.00 


1871- S  AU-55.  Attractive  and  lustrous.  Scarce  this 

choice.  [#18527] . 1,650.00 

1872  AU-58.  A  lustrous  example. 

[#18470] . 850.00 

1872- S  AU-50/58.  An  attractive  example  which 

should  be  carefully  considered.  Readily 
available  in  VF  or  EF,  the  1872-S  is  very  scarce 
in  AU.  [#18529] . 1,295.00 


AU-50  1873-CC  $20 


1873-CC  AU-50.  Fully  brilliant  and  lustrous. 
Generous  amounts  of  mint  frost  are  present  on 
the  central  devices.  One  of  the  more  difficult 
Carson  City  Mint  double  eagles  in  the  series. 
Sure  to  please.  [#18530] . 3,475.00 


1873-S  Open  3  variety.  EF-45.  Walter  Breen  states 
that  the  majority  of  1873-S  double  eagles  are 
of  the  Closed  3  variety  and  indicates  that  the 

Open  3  variety  is  rare.  [#18473] . 995.00 

1874:  ☆  AU-55.  Sharply  struck.  [#21119]  $975  ☆ 
AU-58.  A  frosty  example  of  this  popular  Phila¬ 
delphia  Mint  issue.  [#18531]  . 1,250.00 


1875-S  AU-55.  A  very  pleasing  and  lustrous  exam¬ 
ple  of  this  popular  date,  ideal  for  the  type  col¬ 
lector.  [#18536] . 625.00 

1876:  ☆  AU-58.  [#13045]  $675  ☆  MS-60/63.  Proof¬ 
like.  [#18537] .  1,295.00 


1876-CC:  ☆  EF-45.  A  pleasing  example  and  the  ide¬ 
al  choice  for  the  collector  of  Carson  City  minted 
coins.  [#18538]  $1,150  ☆  AU-50  (PCGS).  Sharp 
and  brilliant  with  highly  reflective  fields  com¬ 
plemented  by  pale  orange  overtones. 

[#17785] . 2,450.00 

1876-S:  ☆  AU-50.  A  well-struck  specimen.  [#18539] 
$625  ☆  AU-55.  Fully  brilliant. 

[#18796]  675.00 

1877  Ef^45.  A  pleasing  example  of  this  scarce  and 
popular  Philadelphia  Mint  issue,  the  first  date 
of  the  Type  III  double  eagle. 

[#18540] . 575.00 


1877-CC  AU-50  (PCGS).  Gorgeous  brilliance  and 
lustre  remaining  on  both  surfaces.  A  scarce  Car- 
son  City  issue,  and  an  excellent  value. 


[#14156] . 1,595.00 

1877- S  AU-50.  A  pleasing  example  which  is  free  of 

any  significant  marks.  [#18542]  . 595.00 

1878- S  EF-40.  [#15446] . 550.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

Reasonable  prices:  Every  time  we 
buy  a  coin,  we  make  sure  the  price 
we  pay  is  reasonable.  That  way,  we 
can  pass  the  savings  on  to  you.  That's  why  you 
can  purchase  superb  coins  at  reasonable 
prices  from  Bowers  and  Merena! 


1874-CC:  ☆  EF-45.  An  attractive  example  of  this  ear¬ 
ly  issue  from  the  Carson  City  Mint.  [#18532] 
$1,350  ☆  AU-50.  A  very  lovely  example  with 
golden  yellow  surfaces.  [#14161]  ....  1,995.00 
1874-S:  ☆  EF-40.  [#18795]  $575  ☆  AU-55.  A  lustrous 
example.  [#18533]  $795  ☆  MS-60.  A  frosty  piece 
exhibiting  full  mint  bloom. 

[#12948] . 1,050.00 

1875  AU-58.  A  frosty  specimen  which  displays  near¬ 
ly  full  “cartwheel"  effect  on  both  obverse  and 
reverse.  [#18534] . 995.00 


1879-CC:  ☆  EF-40.  Scarce  Carson  City  Mint  issue. 
[#21048]  $1,995  ☆  EF-45.  A  pleasing  specimen. 
[#19558]  . 2,695.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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Classic  1879-0  $20  Rarity 


1879-0  EF-45.  An  attractive  example  of  this 
very  rare  issue,  the  only  post-Civil  War  issue 
from  the  New  Orleans  Mint.  The  advanced  col¬ 
lector  should  give  very  careful  thought  to  this 
particular  issue.  Only  2,325  pieces  were  struck. 
[#18548] . 6,950.00 


1879- S  AU-55.  Frosty  lustre.  [#21122] _ 725.00 

1880  AU-50.  An  attractive  example  with  lustrous 

surfaces.  A  scarce  issue.  [#18550]  .  .  1,295.00 

1880- S:  ☆  EF-40.  [#4994]  $525  ☆  EF-45. 

[#18552] . 595.00 


1881-S  AU-55.  A  fully  brilliant  example  of  this 
underrated  date.  David  Akers,  whose  average 
grade  for  this  issue  is  VF-35,  states  that  “Most 
known  examples  of  this  issue  grade  only  VF  or 
EF  and  even  in  AU,  the  1881-S  is  very  scarce." 
[#18467] . 995.00 


Classic  1882  $20  Rarity 


1882  EF-40  (PCGS).  The  specimen  which  we 
offer  is  well  struck  with  attractive  prooflike  sur¬ 
faces  and  minimal  bagmarks.  The  1882  is  the 
second  rarest  business  strike  in  the  entire  Lib¬ 
erty  double  eagle  series,  exceeded  in  rarity  on¬ 
ly  by  the  virtually  unobtainable  1861  Paquet. 
A  mintage  of  just  630  pieces  (of  which  59  are 
Proofs).  David  Akers,  who  we  have  often  quoted 
in  this  listing  of  double  eagles,  estimates  that 
there  are  perhaps  only  10  to  12  business  strikes 
in  existence.  A  prize  for  the  serious  collector 
of  double  eagles.  A  call  on  our  toll-free  order 
line  (1-800-222-5993)  is  all  that  is  required  to 
reserve  this  superb  rarity  for  your  col¬ 
lection. [#18950]  . 15,500.00 


1882-CC  AU-53  (NGC).  Frosty  and  lustrous  and 


sharply  struck.  [#20197] .  1,325.00 

1882- S  AU-55.  [#18466] . 750.00 

1883- CC  AU-55.  A  brilliant  example  with  faint 

traces  of  rose  toning.  [#18554] . 1,350.00 


1883- S:  ☆  EF-40.  [#15494]  $575  ☆  AU-58.  Lustrous 
and  virtually  mark-free. 

[#18479] . 650.00 

1884- CC:  ☆  EF-45.  A  nice  example  from  this 
popular  Western  mint.  [#18555]  $950  ☆  AU-50. 
Sharply  struck.  Fully  lustrous.  [#19771]  1,295.00 


Classic  1885  $20  Rarity 


1885  AU-50.  A  lovely  example  of  this  very  low- 
mintage  date  struck  in  bright  yellow  gold  with 
prooflike  surfaces.  With  a  mintage  of  just  828 
pieces  this  issue  ranks  in  rarity  along  with  the 
1882.  Breen  estimates  that  just  12  to  15  pieces 
survive.  It  is  with  great  pride  that  we  offer  this 
attractive  coin  along  with  the  previously  listed 
1882  double  eagle.  [#18966] .  13,950.00 


1885-CC  EF-45.  A  pleasing  example  of  this  scarce 
Carson  City  Mint  issue.  A  small  edge  bump  is 
noted  strictly  for  the  sake  of  accuracy. 

[#18557] . 2,150.00 

1885-S  EF-45.  [#18474] . 525.00 

1887- S  AU-58.  Much  original  lustre  remains.  A  small 

toning  spot  is  noted  at  the  top  of  the  obverse. 
The  ideal  candidate  for  the  date  or  type  collec¬ 
tor.  [#18475] . 725.00 

1888  AU-55.  A  frosty  example  of  this  scarce  date. 

[#18558] . 725.00 

1888- S  AU-58.  Another  lustrous  example  from  this 

extensive  selection  of  Liberty  double  eagles. 
[#18559] . 650.00 

1889  AU-50.  A  pleasing  example  of  this  scarce  date 
which  has  only  a  few  faint  bagmarks. 

[#18560] . 795.00 


I88G 


1889-CC:  ☆  EF-45.  [#18561]  $995  ☆  AU-50.  Sharp, 


frosty  and  fully  lustrous.  [#17102]  $1,295  ☆ 
AU-58  (PCGS).  Beautiful  cartwheel  lustre 
enhances  boldly  rendered,  frosty  devices. 
Gorgeous  satinlike  fields  add  to  the  overall  ap¬ 
peal  of  the  piece.  [#20304]  .  1,895.00 

1889-S  EF-40.  [#15368]  . 495.00 

1890  AU-55.  A  pleasing  example  with  much  frosty 
mint  lustre.  This  specimen  is  well  struck  and 
has  a  boldly  repunched  1  in  the  date. 

[#18563] . 625.00 


1890-CC:  ☆  AU-50.  [#15847]  $1,295  ☆  AU-53 
(NGC).  Gorgeous  full  mint  frost  is  present  over 
satinlike  fields.  [#20705]  $1,395  ☆  AU-55.  Bril¬ 
liant,  lustrous,  and  sharply  struck.  [#16840] 

$1,495  ☆  AU-58.  [#18229] . 1,850.00 

1890-S  AU-55.  A  frosty,  original  example  of  this 
scarce  and  popular  San  Francisco  Mint  issue. 
[#18564] . 850.00 


Proof  Strike  1891  $20 


1891  Proof-55.  An  unusual  opportunity  for  the 
specialist  to  acquire  this  very  rare  date.  The  mir¬ 
rored  fields  highlight  the  devices  to  produce  an 
attractive  cameo  appearance.  Limited  circula¬ 
tion  has  taken  this  coin  out  of  the  Proof-60  class. 
With  a  total  mintage  of  just  1,442  pieces  of 
which  just  52  were  Proofs,  this  represents  an¬ 
other  very  important  opportunity  for  the  spe¬ 
cialist.  [#18565] . 8,450.00 


1891-S  EF-40.  [#15447] 


495.00 


Subscribe! 

If  this  is  your  first  issue  of  Rare  Coin  Re¬ 
view  then  we  invite  you  to  jump  aboard  the 
bandwagon.  Subscribe!  Our  reasonable 
rates,  given  elsewhere  in  this  issue,  are  far 
less  than  it  costs  us  to  create,  produce,  and 
deliver  each  issue  to  you.  And,  what  a 
wealth  of  information  each  issue  holds— 
desirable  coins  for  sale,  interesting  articles, 
research  information,  you  name  it.  Many 
more  great  issues  of  the  Rare  Coin  Review 
are  being  planned— so  subscribe  now  and 
don't  miss  a  single  one! 
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U.S.  Gold  Coins 


Rare  1892  $20 


1892  AU-58/MS-60.  A  marvelous  example  of 
this  very  scarce  Philadelphia  Mint  issue.  The  sur¬ 
faces  are  very  choice,  exhibiting  full  mint  bril¬ 
liance.  With  an  average  grade  of  just  EF-45,  this 
is  certainly  a  candidate  for  a  high-quality  set  of 
double  eagles.  [#18568] . 5,495.00 


1892- CC  AU-55.  An  attractive  example  with  much 

remaining  lustre.  [#18569] . 1,795.00 

1893  EF-45.  [#18477] . 495.00 

1893- CC  AU-55.  Last  year  that  double  eagles  were 
struck  at  the  Carson  City  Mint. 

[#18570] . 1,650.00 

1893-S  AU-55.  [#13018] . 525.00 

1894  EF-40.  [#18478] . 475.00 

1895- S:  ☆  EF-40.  [#15496]  $495  ☆  AU-55.  Frosty 

and  lustrous  with  pale  orange  highlights. 
[#17572]  $525  ☆  AU-58.  A  fully  lustrous  exam¬ 
ple.  [#18574] . 595.00 

1896- S:  ☆  EF-40.  [#15449]  $495  ☆  AU-55.  A  pleas¬ 
ing  example  of  this  scarce  date. 

[#18484] . 525.00 

1897  AU-55.  Very  brilliant  and  quite  close  to  Mint 

State.  [#13012] . 525.00 

1899  AU-58.  Fully  lustrous.  [#18575] _ 595.00 

1900:  ☆  AU-55.  Fully  brilliant  mint  lustre.  [#18576] 
$525  ☆  MS-63.  A  beautiful  example  of  the  type. 

[#15853] . 1,495.00 

1900-S:  ☆  EF-45.  [#15452]  $495  ☆  AU-58.  Lustrous 
and  attractive.  [#18577]  $595  ☆  MS-60/63. 
[#18976]  . 695.00 


1902  AU-58.  An  attractive  example  of  this  scarce, 
low-mintage  date.  [#18580] .  1,195.00 


1903  MS-63.  Superb  brilliance  and  lovely  surfaces. 
[#11665] . 1,495.00 

1903- S  AU-58.  A  pleasing  example  of  this  scarce 
San  Francisco  Mint  issue.  [#18582]  .  .595.00 

1904:  ☆  AU-55.  [#21124]  $495  ☆  AU-58.  An  ideal 
candidate  for  your  type  set.  [#18461]  $525  ☆ 
MS-60/63.  Beautiful  frosty  lustre. 

[#10513]  . 695.00 

1904- S:  ☆  MS-60  to  63.  A  lustrous  example  with 

choice  surfaces.  [#18296]  $895  ☆  MS-63.  Ful¬ 
ly  lustrous.  [#2776]  .  1,395.00 

1905:  ☆  AU-50.  The  obverse  has  been  lightly  bur¬ 
nished.  Still,  an  attractive  example  of  this  scarce 
and  underrated  issue.  [#18584]  $825  ☆  AU-55. 
A  fully  lustrous  example  of  this  scarce  20th- 
century  Liberty  Head  double  eagles. 

[#17799] . 1,195.00 

1907  Liberty:  ☆  MS-60  to  63.  Quite  close  to  an 
overall  MS-63  grade.  [#13553]  $895  ☆  MS-63. 
Quite  brilliant,  with  lovely  medium  gold  sur¬ 
faces.  [#15855] .  1,395.00 

1907-D  Liberty.  AU-58.  A  pleasing  example  with 
much  original  mint  lustre.  [#18587]  .  .595.00 

1907-S  Liberty.  EF-45.  [#15497]  . 495.00 

SAINT-GAUDENS  TYPE 


Classic  1907  MCMVIi  High  Relief 


1907  MCMVII  High  Relief.  AU-50  (PCGS).  A 

lovely  example  of  an  American  classic  designed 
by  Augustus  Saint-Gaudens  at  the  request  of 
President  Theodore  Roosevelt.  This  coin  exhibits 
nice  mint  lustre  and  just  a  trace  of  silver-gray 
toning.  A  coin  which  is  always  in  demand  by 
collector  and  investor  alike,  and  which  is  con¬ 
sidered  to  be  America's  most  beautiful  coin. 
[#20574] . 5,750.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


1907  Arabic  Numerals.  MS-63  (PCGS).  Popular  first 
year  type.  [#21227] .  1,395.00 


1908  Motto.  MS-63.  Frosty,  brilliant,  and  sharply 
struck.  Appealing  in  every  way!  Quite  scarce  in 

this  lofty  grade.  [#18263] . 2,495.00 

1909/8  EF-45.  [#14898]  . 650.00 

1913-S  MS-60.  Sharp  and  lustrous.  Just  34,000 

pieces  minted.  [#20305]  . 1,095.00 

1920  MS-60  to  63.  Fully  lustrous  and  largely  bril¬ 
liant  with  some  splashes  of  golden  brown  iri¬ 
descence.  [#18137] . 995.00 


1926:  ☆  MS-60  to  63.  [#13557]  $995  ☆  MS-64. 
Outstanding  quality!  [#19416] .  1,350.00 


Outstanding  MS-63  1926-S  $20 


1926-S:  ☆  MS-60  to  63.  A  scarce  issue.  It  is 
thought  that  no  more  than  200  exist  in  Uncir¬ 
culated  condition.  [#18897]  $2,150  ☆  MS-63. 
Smooth,  satiny,  and  untoned.  It  is  doubtful  that 
more  than  a  tiny  proportion  of  the  Uncirculat¬ 
ed  population  could  match  the  quality  of  the 
piece  offered  here.  [#18901]  .  .  5,950.00 
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Commemorative 
Silver  Coins 


1893  Isabella  quarter:  ☆  AU-50.  Pleasing  royal  blue 
toning  highlights.  [#11228]  $225  ☆  AU-55.  Most¬ 
ly  brilliant.  Nice  strike.  [#19562]  $259  ☆  MS-60 
to  63.  Sharply  struck  and  fully  brilliant.  [#17504] 
$550  ☆  MS-63.  A  beautiful,  lustrous  example 
with  satinlike  fields  toned  in  iridescent  hues. 
Sure  to  please. 

[#19783] . 1,095.00 

One  interesting  sidelight  to  the  Isabella  quarter  issue  of  1893 
is  that  this  issue  was  authorized  by  the  Columbian  Exposition 
Board  of  Lady  Managers,  as  noted  on  the  coin  itself.  This  Board 
of  Lady  Managers  was  organized  by  Susan  B.  Anthony,  noted 
women's  rights  advocate  of  the  era,  whose  portrait  was  placed 
on  the  Susan  B.  Anthony  small-sized  dollar  coin  of  1979-81, 
thereby  establishing  a  numismatic  link  between  our  nation's 
first  commemorative  quarter  issue  and  our  most  recent  dollar 
coin. 


1900  Lafayette  dollar:  ☆  AU-55.  [#9500]  $495  ☆ 
MS-63.  A  frosty  and  brilliant  example  of  our  first 
commemorative  dollar  coin.  An  ideal  selection 
for  a  high-grade  commemorative  type  set.  Net 
mintage  for  the  issue  was  just  36,000  pieces. 
[#16730] . 2,795.00 

Struck  to  commemorate  participation  in  the  1900  Paris  Ex¬ 
position.  Fund  raising  was  needed  to  help  defray  part  of  the 
cost  of  Paul  Wayland  Bartlett's  equestrian  statue  of  Lafayette  at 
the  Exposition.  The  United  States  had  pledged  $50,000  toward 
the  project. 

1921  Alabama:  ☆  Plain.  EF-40  [#10653]  $69  ☆  EF- 
45.  [#12177]  $80  ☆  MS-60.  Frosty  with  violet 

and  gold  toning.  [#15023]  . 249.00 

1921  Alabama  with  2x2  in  field.  AU-55.  Toned  in 

deep  mottled  hues.  [#11310] . 195.00 

1936  Albany.  MS-65  (PCGS).  Gorgeous  satinlike  lus¬ 
tre  is  complemented  by  a  whisper  of  soft  pas¬ 


tel  iridescent  toning.  The  devices  are  sharp  and 
free  of  the  normal  marks  encountered.  A 
beautiful  piece  for  the  quality-conscious  collec¬ 
tor.  [#20430]  . 1,725.00 

The  beaver  is  featured  on  the  obverse  because  in  1686  trap¬ 
ping  them  for  pelts  was  a  main  industry. 

1935  Arkansas.  MS-63.  [#15027] . 149.00 

1936-S  Bay  Bridge.  MS-60.  [#16649]  ....  195.00 
1935  Boone  PDS  set.  MS-63.  [#10444]  .  .  450.00 

1935  Boone.  MS-63.  [#10978] . 215.00 

1935-D  Boone:  ☆  MS-60  [#2144]  $149  ☆  MS-63. 

Brilliant  and  attractive.  [#3920]  $215  ☆  MS-64 
(NGC).  An  attractive,  frosty  example  with  pleas¬ 
ing  iridescent  toning.  [#14528] . 295.00 

1935- S  Boone.  MS-64.  Fully  lustrous. 

[#10980] . 295.00 

1936  Boone.  MS-63.  [#16962]  . 215.00 

1936- D  Boone.  MS-63.  Subdued  full  mint  lustre. 

[#16963] . 215.00 

1936-S  Boone:  ☆  MS-64.  Brilliant.  [#19906]  $295 
☆  MS-64  (NGC).  A  beautiful  coin  with  subdued 
natural  mint  lustre.  A  trace  of  soft  pastel  toning 
is  present.  [#16964] . 295.00 

1937  Boone.  MS-63  (NGC).  [#15527] _ 215.00 

1938-S  Boone.  MS-64.  A  mostly  brilliant  example 

with  just  a  trace  of  light  obverse  toning.  Scarce 
this  nice.  [#16957] . 295.00 


1925-S  California:  ☆  MS-64.  Very  brilliant  and  bold¬ 
ly  struck.  [#16991]  $575  ☆  MS-65.  Elusive  and 
desirable  in  this  superb  state  of  preservation. 

[#9791] . 2,475.00 

1936  Cincinnati.  MS-64.  Mostly  brilliant. 

[#16959] . 495.00 

Featured  on  the  obverse  is  Stephen  Foster,  for  what  reason 
we  are  not  sure,  as  he  did  not  play  any  great  part  in  Cincin¬ 
nati's  contribution  to  American  musical  life.  It  is  believed  that 
this  issue  was  produced  for  no  other  reason  than  greed. 

1936-S  Cincinnati.  MS-64.  Blazing  lustre  and  mint 

frost.  Elusive  this  nice.  [#16960] . 495.00 

1936  Cleveland:  ☆  MS-63.  [#11118]  $135  ☆  MS-63 
(NGC).  [#6356]  $169  ☆  MS-65  (PCGS). 
Beautiful  iridescent  toning  around  the  periphery 
complements  satinlike  fields.  Designed  by  Bren¬ 
da  Putnam.  [#20432] .  1,875.00 

1936  Columbia  PDS  set.  MS-65.  Housed  in  the 
original  cardboard  holder.  Each  coin  is  toned 
medium  gray  and  gold.  [#19032]  .  .  .  1,995.00 


1892  Columbian  Exposition.  MS-64.  Pale  blue  and 
golden  highlights  play  across  the  brilliant  sur¬ 


faces  of  this  example  of  our  nation's  first  com¬ 
memorative  half  dollar.  Very  choice  for  the 
grade.  [#13042]  . 1,595.00 


1936  Delaware.  MS-65  (PCGS).  An  exceptional  ex¬ 
ample  of  the  issue.  In  fact,  this  coin  is  very  close 
to  the  MS-66  grade!  A  prize  for  the  quality¬ 
conscious  collector  of  silver  commemorative 
half  dollars.  Call  quickly  on  this  beauty! 
[#18996] . 1,950.00 

1922  Grant.  No  Star.  MS-64.  Flashy  lustre  is  en 
hanced  by  medium  charcoal  gray  and  soft  gold 
toning.  Sharp  and  attractive. 

[#20672] . 695.00 


Lovely  1928  Hawaiian 


1928  Hawaiian.  MS-64.  Brilliant  and  frosty 
surfaces  are  gently  highlighted  by  pale  golden 
toning.  An  ideal  opportunity  to  obtain  a  high- 
grade  example  of  this  scarce  and  popular  issue. 
[#15536] . 4,050.00 


1935  Hudson:  ☆  AU-58.  [#10067]  $425  ☆  MS-60. 
[#9973]  $549  ☆  MS-64.  [#10737]  .  .  .  1,495.00 

1924  Huguenot.  MS-60.  [#19561] . 125.00 

1946  Iowa.  MS-65  (PCGS).  Frosty  lustre  with  some 

reverse  toning.  [#20433] . 495.00 

1925  Lexington:  ☆  AU-55.  [#2162]  $49  ☆  MS-60. 
[#6375]  $59  ☆  MS-62  (PCGS).  [#20669]  $99 
☆  MS-64.  Superb  brilliance.  [#12147] .  495.00 

1918  Lincoln.  AU-58.  [#19704] . 89.00 

1936  Long  Island:  ☆  MS-60.  [#9797]  $85  ☆  MS- 

63.  [#11138]  $125  ☆  MS-64.  Quite  frosty  and  at¬ 
tractive  overall.  [#11261]  . 295.00 
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1936  Lynchburg.  MS-63.  Frosty  surfaces  with  pale 
gold  and  light  blue  toning  highlights.  Quite 

sharp.  [#20077]  . 265.00 

1920  Maine:  ☆  MS-60.  (#15376]  $139  ☆  MS-60  to 
63.  [#11265]  $179  ☆  MS-63  (PCGS).  Popular 

issue.  [#13542] . 335.00 

1923-S  Monroe:  ☆  AU-55.  [#15428]  $27  ☆  MS-60. 

[#19257] . 79.00 

1936  Norfolk.  MS-64.  Lustrous  with  pale  golden 
toning  highlights.  A  beautiful  coin. 

[#16880] . 795.00 

1926  Oregon:  ☆  MS-60.  [#12172]  $115  ☆  MS-64. 

Sharply  struck  coin.  [#12146] . 279.00 

1926-S  Oregon.  MS-63.  [#11273] . 179.00 

1928  Oregon:  ☆  MS-63.  [#18817]  $319  ☆  MS-65 
(PCGS).  Subdued  mint  lustre  is  toned  pearl  gray 
with  iridescent  highlights.  Sharp  and  attractive. 
44,000  pieces  were  melted,  leaving  a  net  mint¬ 
age  of  just  6,000  pieces.  [#20434]  .  .  .995.00 


1915-S  Panama-Pacific:  ☆  MS-63.  A  brilliant  and 
sharply  struck  example.  [#19085]  $1,150  ☆  MS- 
63  (PCGS).  Popular  and  desirable  in  any  grade, 
but  especially  elusive  this  nice.  [#19031]  1,1 50.00 

Designed  by  Charles  E.  Barber  and  struck  to  commemorate 
the  opening  of  the  Panama  Canal  on  August  15,  1914.  Pieces 
sold  were  used  for  fund  raising  for  the  exposition  of  February 
20  through  December  4,  1915  in  San  Francisco.  Although 
200,000  were  authorized  for  coinage,  only  60,000  plus  30  As¬ 
say  pieces  were  struck,  and  32,866  were  returned  to  the  melting 
pot,  leaving  a  net  mintage  of  just  27,134  pieces. 

1920  Pilgrim:  ☆  MS-60/63.  [#17801]  $89  ☆  MS-63. 
[#6345] . 159.00 


1920  Pilgrim.  MS-65.  Pleasing  subdued  mint  lus¬ 

tre  is  toned  in  beautiful  iridescent  hues. 
[#16993] . 1,950.00 

1921  Pilgrim.  MS-64.  Deep  iridescent  toning  is 

present  over  lustrous  fields.  Scarcer  than  the 
1920  issue.  [#20671] . 495.00 

1936  Rhode  Island,  PDS  sets:  ☆  MS-60.  Frosty. 
[#11129]  $395  ☆  MS-60  to  63.  [#11130]  $415  ☆ 

MS-63.  [#11140]  . 469.00 

1936  Rhode  Island:  ☆  AU-58.  [#11145]  $95  ☆ 
MS-60.  [#11148]  $110  ☆  MS-63. 

[#11141] . 179.00 

1936-D  Rhode  Island.  AU-58.  [#11146] _ 95.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


1937  Roanoke.  MS-65  (PCGS).  Sharply  struck  and 
pleasing  with  beautiful  frosty  lustre  enhanced 
by  lavender  and  champagne  overtones.  Struck 
partly  to  commemorate  the  birth  of  Virginia 
Dare,  the  first  white  child  born  on  the  American 


continent.  [#20435] . 895.00 

1935  San  Diego:  ☆  MS-60.  [#19258]  $105  ☆  MS- 

63.  Satinlike  lustre.  [#19086] . 159.00 

1936-D  San  Diego.  MS-63.  [#11291] . 175.00 

1926  Sesquicentennial.  MS-60.  [#13457]  .  .99.00 
1925  Stone  Mountain:  ☆  MS-63.  [#12170]  $85  ☆ 

MS-64.  [#15066] . 195.00 

1934  Texas:  ☆  MS-63.  [#11299]  $225  ☆  MS-64. 
Toned.  [#11300]  $295  ☆  MS-65  (PCGS).  Frosty 
lustre  is  complemented  by  light  toning. 

[#20436]  . 575.00 

1935-S  Texas:  ☆  MS-63.  [#13272]  $225  ☆  MS-65 
(NGC).  [#15534] . 575.00 


1925  Fort  Vancouver:  ☆  EF-45  [#9975]  $225  ☆  AU- 
50.  [#9978]  $249  ☆  AU-58.  [#10023]  $295  ☆ 
MS-60  (ANACS).  [#15787]  $365  ☆  MS-60  to  63. 
A  choice  coin,  very  close  to  a  full  MS-63  grade. 

[#12945] . 425.00 

1946  Booker  T.  Washington,  PDS  set.  MS-63. 

[#11305]  . 69.00 

1946  Booker  T.  Washington.  MS-64  (PCGS). 

[#12467] . 37.00 

1946-S  Booker  T.  Washington:  ☆  MS-64  (PCGS). 

[#12466]  ☆  MS-65  (PCGS).  [#20439]  .  149.00 
1951  Booker  T.  Washington.  MS-65  (PCGS).  Attrac¬ 
tively  toned.  [#20440]  . 179.00 

1951-D  Booker  T.  Washington.  MS-65  (PCGS). 
Flashy  lustre  is  complemented  by  attractive  ton¬ 
ing.  [#20441]  . 295.00 

1936  Wisconsin.  MS-65  (PCGS).  A  mostly  brilliant 
example  with  just  a  trace  of  amber  peripheral 
toning  on  the  obverse.  The  arrows  behind  the 
badger  on  the  obverse  represent  the  Black  Hawk 
War  of  the  1830s.  The  badger  on  a  log  is  the 
state  emblem.  [#20437] . 825.00 


1936  York.  MS-65  (PCGS).  Gorgeous  satinlike  lus¬ 
tre  is  enhanced  by  full  mint  frost. 

[#20438] . 875.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Commemorative 
Gold  Coins 


1903  Louisiana  Purchase  Exposition  gold  dollar, 
McKinley  Head.  MS-63  (PCGS).  A  breathtak- 
ingly  beautiful  specimen  with  gorgeous  satinlike 
fields  enhanced  by  full  mint  frost  and  a  trace 
of  pale  orange  overtones.  The  fields  are  virtually 
immaculate  and  are  radiant. 

[#20757] . 2,150.00 


1922  Grant.  No  Star.  MS-60  to  63.  Scarce  this  nice. 
This  piece  exhibits  full  mint  frost  over  lustrous 
fields.  Sharply  struck  and  sure  to  please. 
[#20812]  . 2,650.00 


1926  Sesquicentennial  quarter  eagle:  ☆  MS-60. 

Pleasing  satinlike  surfaces  with  very  few  marks. 
[#17104]  $695  ☆  MS-63.  Strong  lustre  and  gold 
color  highlight  this  piece.  [#14223]  .  1,275.00 

Territorial  Gold 


AU-50  1860  Clark  Gruber  $2% 


1860  Clark,  Gruber  $2 Vi.  AU-50.  Lustrous 
and  attractive.  The  devices  are  well  centered  on 
the  planchet.  A  nice  example  for  the  Territorial 
gold  specialist.  [#18902]  . 3,450.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

|  f  M  Our  reputation:  When  it  comes  to 
TT/I  respect  in  the  numismatic  com- 
lT  TT munity,  few  companies  can  match 
Bowers  and  Merena.  We  have  established  our 
reputation  through  honesty,  courtesy,  selec¬ 
tion,  award-winning  publications,  and  service 
to  the  hobby.  Bowers  and  Merena  is  a  firm  you 
will  be  proud  to  deal  with! 
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Miscellaneous  Coins 


1854  Kellogg  &  Co.  $20.  EF-45.  A  rich  golden  ex¬ 
ample  of  this  popular  Territorial  issue  double 
eagle,  minted  by  the  firm  of  Kellog  &  Co.,  San 
Francisco.  Design  nearly  identical  to  the  cir¬ 
culating  double  eagle  coinage  of  the  United 
States.  Coinage  such  as  this  piece  and  those 
from  other  private  issuers  were  instrumental  in 
the  creation  of  the  U.S.  Mint  at  San  Francisco. 
[#20072] . 3,950.00 


1855  Kellogg  &  Co.  $20:  ☆  EF-40  (PCGS).  Sharply 
struck  for  the  grade  with  hints  of  mint  lustre 
present  in  the  protected  areas.  [#20755]  $3,795 
☆  EF-45  (PCGS).  Blazing  brilliance  is  enhanced 
by  full  mint  frost.  The  last  year  of  issue  for  this 
two-year  only  type.  [#20756] . 4,450.00 


Discount  Books! 

►  You  can  receive  a 
special  10%— or  even 
20%!— discount  on 
best-selling  numisma¬ 
tic  books  such  as 
High  Profits  From 
Rare  Coin  Investment 
by  Q.  David  Bowers 
when  you  order  from 
this  Rare  Coin  Review. 
See  our  book  section 
(starting  on  page  83) 
for  more  details! 


Magnificent  1851  $50  "Slug"  Believed  Finest  Known 


1851  Augustus  Humbert,  United  States 
Assayer  of  Gold,  San  Francisco  $50.  880 
THOUS  on  label.  Target  reverse.  AU-58. 
Kagin-5.  A  superb  specimen.  Virtually  Mint 
State,  and  virtually  as  struck.  Indeed,  the 
piece  has  been  catalogued  in  the  past  as 
Choice  Uncirculated  and  we  would  be  in¬ 
clined  to  agree  if  not  for  a  trivial  trace  of  fric¬ 
tion  on  the  obverse.  It  is  the  finest  example 
that  we  are  aware  of,  and  the  only  one  that 
we  know  of  that  has  even  the  slightest  claim 
to  Mint  State  status. 

We  had  the  good  fortune  to  be  able  to  of¬ 
fer  the  coin  in  our  sale  of  the  Ebenezer 
Milton  Saunders  Collection,  November 
1987,  Lot  3619,  where  it  was  described  as 
follows: 

The  obverse  design  features  an  eagle 
holding  a  shield,  perched  on  a  rock, 
holding  a  ribbon  in  its  beak  inscribed 
LIBERTY,  with  a  label  above,  on  which 
in  the  present  instance  is  inscribed  880 


THOUS,  the  entire  being  surrounded  by 
the  inscription  UNITED  STATES  OF 
AMERICA,  FIFTY  DOLLS  within  a  bead¬ 
ed  circle,  the  S  of  DOLLS  being  in¬ 
complete  as  the  rock  on  which  the  eagle 
is  perched  overlaps  it  (actually  the  let¬ 
ter  was  punched  in  the  die  after  the  ea¬ 
gle  motif).  Around  the  periphery,  outside 
the  beaded  border,  appears  the  inscrip¬ 
tion  AUGUSTUS  HUMBERT  UNITED 
STATES  ASSAYER  OF  GOLD  CALIFOR¬ 
NIA,  1851.  The  edge  is  reeded.  The  re¬ 
verse  is  of  a  machine-turned  or  "target" 
design,  and  consists  of  a  geometric 
pattern. 

Large  and  heavy  pieces  such  as  these 
were  "workhorse"  pieces  which  served 
well  in  the  channels  of  commerce.  So 
far  as  is  known,  not  a  single  piece  was 
ever  set  aside  at  the  time  of  issue  for  col¬ 
lecting  purposes  in  California,  so  the  sur¬ 
vival  of  specimens  in  high  grade  such 


as  this  is  strictly  a  matter  of  remote 
chance. 

[#18264] . 33,500.00 

A  survey  of  more  than  500  important  coin  auction  sales, 
mail  bid  sales,  and  fixed  price  lists  revealed  just  a  small 
number  of  appearances  for  specimens  described  as  be¬ 
ing  AU  or  better.  We  have  appended  the  list  as  follows, 
not  in  any  particular  order. 

1)  This  Specimen.  Traced  to  Rarcoa's  session  of  Auc¬ 
tion  '83,  Lot  1490.  Subsequently  in  our  sale  of  the 
Saunders  Collection,  November  1987,  Lot  3619,  as  men¬ 
tioned  above.  In  1988  it  was  offered  by  Superior  in  their 
January  sale  of  the  A.  Bernard  Shore  Collection,  Lot  4527. 
Most  recently  it  appeared  in  David  W.  Akers'  session 
of  Auction  '89,  Lot  1487. 

2)  Paramount's  sale  of  August  1969  held  in  conjunc¬ 
tion  with  the  ANA  convention  of  that  year.  Lot  2414.  ALL 

3)  Kagin's  September  1974  sale,  Lot  1946.  AU 

4)  Stack's  April  1975  sale,  Lot  851.  AU. 

5)  Rarcoa's  session  of  Auction  '84,  Lot  1998.  AU. 

Another  example  described  as  being  AU  was  offered 

in  Mayflower  Coin  Company's  sale  of  the  Gaylord  Col¬ 
lection,  Lot  419,  but  the  photos  were  not  clear  enough 
for  purposes  of  identification,  and  it  may  be  identical 
with  one  of  the  pieces  enumerated  above. 


RARE  COIN  REVIEW  No.  76 


Page  79 


Miscellaneous  Coins 


1851  Motfat-Humbert  $50  Slug 


1851  Moffat-Humbert  $50  slug.  887  THOUS. 
variety  with  Target  Reverse.  VF-30.  Popular 
among  territorial  gold  coin  collectors.  Some  fair¬ 
ly  heavy  marks  are  noted  on  the  obverse.  Most 
of  the  central  device  definition  is  sharp,  with 
the  exception  of  the  date  which  is  somewhat 
weak.  [#20813] . 8,650.00 


Proof  Sets 


Attractive  1936  Proof  Set 


1936  Proof  set.  Proof-63  to  64.  A  remarkable 
set  with  each  coin  exhibiting  deep  mirrored 
fields.  All  of  the  coins  are  very  sharp  and  many 
have  just  a  trace  of  light  champagne  overtones. 
A  scarce  and  desirable  offering.  Just  3,837  sets 

were  minted.  [#19066] . 4,350.00 

_ 


1938  Proof  set.  Proof-64  to  65.  An  extremely  at¬ 
tractive  set  with  the  coins  exhibiting  frosted  cen¬ 
tral  devices  surrounded  by  deep,  mirrored  fields. 
The  Jefferson  nickel  is  attractively  toned  in  iri¬ 
descent  hues.  Just  8,045  sets  were  minted. 
[#19067] . 2,850.00 


1939  Proof  set.  Proof-64.  The  nickel  and  cent  are 
toned  in  pleasing  iridescent  hues,  while  the 
dime,  quarter,  and  half  dollar  are  sharp  with 
frosted  devices  surrounded  by  deep  mirrored 
fields.  [#19068]  . 1,950.00 


ORDER  EARLY! 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Coins  and  Tokens 
of  Hawaii 


1847  Hawaiian  cent.  Plain  4,  15  Berries  variety. 
MS-63.  Sharply  struck.  Pleasing  glossy  brown 
planchet.  [#6610] . 995.00 

1883  Hawaiian  quarter:  ☆  MS-60.  [#2244]  $275  ☆ 
MS-63.  Frosty  and  lustrous.  [#2251]  .  .375.00 

1883  Hawaiian  dollar.  EF-40.  [#18144]  .  645.00 


A  VAST  SELECTION! 

This  issue  of  The  Rare  Coin  Review  contains  over 
$2  million  worth  of  recent  Coin  purchases!  We 
don't  know  what  the  total  value  of  everything  listed 
in  the  Review  amounts  to,  for  we  haven't  added 
it  up  on  a  calculator  (and,  besides,  certain  issues 
such  as  silver  dollars,  or  commemoratives,  or  gold 
coins  exist  in  depth  in  our  stock,  whereas  the 
listings  do  not  indicate  this),  but  we  do  know  that 
you  are  holding  in  your  hands  one  of  the  largest 
priced  offerings  ever  issued  by  any  professional 
numismatic  firm,  anytime,  anywhere! 

As  you  read  through  this  of  The  Rare  Coin 
Review  the  coins  offered  are  simply  descriptions 
on  a  printed  page,  or  in  the  instance  of  scarcer 
pieces,  descriptions  and  photographs.  We  consider 
no  sale  to  be  “sight  unseen/'  and  realize  that  when 
we  purchase  coins  for  our  stock,  we  want  to  see 
them  first  before  making  a  commitment.  Likewise, 
we  know  that  you  want  to  see  coins  first  before 
deciding  whether  to  own  them.  So,  each  and  every 
coin  you  purchase  is  subject  to  a  30-day  money- 
back  guarantee.  This  includes  all  coins  listed  in  this 
issue — coins  slabbed  by  PCCS,  NGC,  and  the  ANA, 
as  well  as  all  others.  We  want  you  to  be  delighted 
with  each  and  every  item  acquired. 

Further,  even  if  you  find  a  coin  to  be  everything 
you  had  hoped  for  and  more,  in  the  way  of  grade, 
price,  aesthetic  appeal,  and  overall  value,  you  may 
have  changed  your  mind  about  owning  it.  We 
recall  a  recent  situation  in  which  a  Wisconsin 
numismatist  decided  to  collect  1 864-1 873  two-cent 
pieces  by  date  sequence,  and  ordered  several  from 
us.  Upon  receiving  them,  and  also  receiving  in  the 
same  shipment  some  Indian  cents,  he  had  the 
following  comment  to  make:  “The  two-cent  pieces 
were  perfectly  fine  and  everything  you  said  they 
would  be,  but  I've  decided  to  concentrate  on  In¬ 
dian  cents  instead.  If  you  don't  mind,  I  am  sending 
the  two-cent  pieces  back."  We  didn't  mind,  nor 
will  we  mind  if  you  have  similar  thoughts. 

The  point  of  this  is  that  here  at  Bowers  and 
Merena  Galleries  we  want  to  work  with  you  as 
closely  as  possible,  hand  in  hand  toward  building 
an  excellent  collection  or  holding  of  coins,  a  group 
of  numismatic  specimens  which  will  indeed  be 
treasure  for  your  future. 
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NUMISMATIC  HISTORY 


Copper  Coinage,  1794-1795 

The  fledgling  U.S.  Mint  worked  through  breakdowns  and  epidemics 
to  produce  desperately  needed  half  cents  and  cents 


BY  R.W.  )  U  LI  AN 


egular  coinage  at  the  Philadelphia  Mint 
began  in  February  1793  but  its  busiest 
period  in  the  first  year  of  full  operations 
came  during  the  late  spring.  By  the  end 
of  July  there  had  been  enough 
mechanical  problems  that  a  breathing 
space  was  required. 

In  September  1793  coinage  resumed  but  the  Mint 
struck  only  a  few  thousand  cents  and  half  cents 
before  it  was  forced  to  shut  down  for  the  yellow 
fever  epidemic  then  raging  in  Philadelphia.  In  ear¬ 
ly  November  Mint  Director  David  Rittenhouse  for¬ 
mally  reopened  the  institution,  but  it  was 
to  require  some  weeks  of  housecleaning 
before  copper  coinage  could  again  be 
struck. 

The  Mint  was  able  to  strike  about  8,000 
pieces  daily  on  a  coining  press  in  1794. 
Although  in  1793  only  one  press  was  in 
operation  at  a  given  time  (and  there  may 
have  been  only  one  powerful  enough  to 
strike  cents),  it  is  clear  from  the  1794 
delivery  records  that  two  were  being  used 
part  of  the  time,  starting  in  March. 

The  first  delivery  of  coined  cents  in  1794 
came  on  January  13,  when  11,000  pieces 
were  delivered  by  Chief  Coiner  Henry 
Voight  (or  Voigt)  to  Mint  Treasurer  Tristam 
Dalton.  The  coinage  had  been  delayed 
because  of  Engraver  Robert  Scot's  inex¬ 
perience  in  diemaking  as  well  as  some  mi¬ 
nor  problems  with  plate  copper  received 
the  preceding  November. 

The  first  1794  cent  coinage  came  from 
obverse  dies  that  used  the  famous  “Head 
of  1793,"  which  had  last  been  seen  on  the 
September  1793  coinage.  It  is  clear  that 
Scot,  who  had  obtained  the  engraving  post 
in  late  November  1793,  had  not  yet 
thoroughly  learned  how  to  make  dies  and 
was  forced  to  keep  the  Liberty  Cap  hub 
executed  by  Joseph  Wright  in  use  until  a 
new  one  was  made. 

Scot  soon  made  his  own  Liberty  Head 
hub  and  this  was  first  employed  to  cut  ob¬ 
verse  dies  in  February,  according  to  Walter  Breen. 
The  same  source  also  indicates  that  Scot  afterwards 
made  another  Liberty  Head  hub  that  was  used  later 
in  the  year. 

There  has  been  considerable  speculation  concer¬ 
ning  the  role  of  the  two  assistant  engravers  during 
1794.  Frederick  Riche  served  for  three  weeks  in  the 
spring  (possibly  while  Scot  was  ill)  and  John  Smith 


A  A  rare  1793 
Wreath  cent,  pro¬ 
duced  during  the 
first  full  year  of 
operation  at  the 
Philadelphia  Mint. 

4  The  Philadelphia 
Mint,  circa  1792. 


on  the  silver  dies  during  the  latter  part  of  1794  and 
did  not  have  time  for  the  copper  coinage  dies. 

Many  collectors  have  questioned  why  the  Mint 
would  go  to  all  the  trouble  of  lettering  the  edges 
of  copper  coins.  Everyone  "knows"  that  such  mon¬ 
ey  was  worth  very  little;  not  lettering  the  edges 
would  certainly  have  speeded  up  the  coinage. 

It  is  true  that  the  process  of  lettering  the  edge 


slowed 
p  the 
coinage  but 
there  were  two  very 
sound  reasons  for  doing 
this.  The  primary  reason  was  to 
deter  counterfeiters,  who  were  certainly 
active  only  a  short  time  before  the  Phila¬ 
delphia  Mint  opened.  Having  to  letter  the 
edge  of  their  product  would  stop  all  but 
the  most  determined  from  engaging  in 
such  illegal  activities. 

The  second  reason,  from  the  Mint's 
viewpoint,  was  more  practical.  In  letter¬ 
ing  the  edge,  the  rim  was  raised  in  the 
same  operation;  in  turn  the  planchets  took 
a  better  impression  from  the  dies,  especial¬ 
ly  along  the  outer  edges.  The  higher  rim 
also  served  to  protect  the  coin  from  ex¬ 
cessive  wear  in  circulation. 

Although  Scot  was  sometimes  pressed  to  supply 
enough  dies  for  the  presses  during  1794,  there  was 
definite  improvement  during  the  year  in  the  quali¬ 
ty  of  dies  as  compared  to  the  preceding  year.  Adam 
Eckfeldt  had  invented— after  considerable  trial  and 
error— a  method  of  hardening  dies  that  greatly  im¬ 
proved  die  life  and  lessened  the  pressure  on  Scot; 


Gardner  was  hired  in  mid-November 
1794.  The  latter  served,  with  gaps, 
until  late  in  1796. 

Certain  of  the  earlier  1794 
dies  have  been  laid  at  Riche's 
doorstep  because  of  their 
apparent  sloppy  work 
while  most  of  the  late 
cent  dies  of  1794  have 
been  given  to  Gard¬ 
ner;  Scot  appears  to 
have  been  working 
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prior  to  this  many  had  tailed  in  the 
hardening  process.  By  late  in  1794  fewer 
did,  but  on  occasion  there  was  a  delay 
in  coinage  while  Scot  hurriedly  prepared 
a  fresh  die. 

Cent  coinage  was  very  heavy  (280,000 
pieces)  during  the  first  quarter  of  1794 
but  frequent  machinery  breakdowns— 
and  consequent  repairs — caused  a  stop¬ 
page  from  late  March  to  early  May.  The 
coinage  resumed  with  a  delivery  of 
16,000  pieces  on  May  8  and  continued  strong  un¬ 
til  late  August. 

Most  numismatists  who  have  more  than  a  pass¬ 
ing  interest  in  the  early  years  of  coinage  seem  to 
believe  that  the  Mint  obtained  most  of  its  copper 
from  small  purchases.  It  is  true  that  some  metal  was 
obtained  this  way  in  1792,  as  a  result  of  newspa¬ 
per  advertisements,  but  most  copper  was  imported 
from  England  by  American  merchants  acting  for  the 
Mint  or  by  American  diplomats  in  England,  order¬ 
ing  directly  from  the  manufacturer. 

ne  of  the  more  interesting  dies  of  1794 
is  the  famous  Starred  Reverse,  Sheldon 
48.  Originally  the  reverse  of  Sheldon 
63,  it  was  injured  and  then  ground 
down  for  repair.  Scot  punched  in  94 
tiny  5-pointed  stars  around  the  rim  but 
later  put  in  the  standard  serrations  (dentils)  over  the 
stars. 

This  was  clearly  intended  to  be  an  anti¬ 
counterfeiting  device,  but  someone  soon  realized 
that  it  was  not  very  practical.  The  lettered  edge  real¬ 
ly  took  care  of  that  problem  very  neatly  and  the 
heavy  weight  of  the  coins  was  an  equal  deterrent. 

There  was  a  small  coinage  of  10,000  half  cents, 
delivered  on  February  22,  but  this  denomination 
was  little  struck  in  1794.  The  demand  by  the  public 
was  for  cents  and  the  Mint  made  every  effort  to  fill 
as  many  orders  for  that  denomination  as  possible. 
Few  copper  coins  were  shipped  beyond  the  im¬ 
mediate  confines  of  Philadelphia,  however,  until 
after  December  1795. 

From  May  through  August  coinage  of  cents  was 
very  heavy,  with  more  than  500,000  delivered  to 
waiting  banks  and  businesses.  Slightly  over  70,000 
half  cents  were  produced  during  June  and  July,  but 
these  went  out  much  more  slowly;  no  more  half 
cents  were  to  be  made  until  October  1795. 

The  November  1793  delivery  of  copper  served 
the  Mint  well  until  June  1794  when  another  large 
English  shipment  was  received,  from  Taylor  and  Bai- 
ly.  The  4,437  pounds  provided  the  bulk  of  the  cop¬ 
per  used  for  the  rest  of  the  year. 

There  are  a  number  of  numismatists  who 
specialize  in  just  the  cents  struck  during  1794.  There 
are  so  many  die  combinations  listed  by  Sheldon 
(more  than  70  "collectibles")  that  one  may  spend 
years  obtaining  decent  specimens  of  each  variety. 
It  is  a  particularly  challenging  field  in  which  to 
specialize. 

The  beginning  of  silver  coinage  operations  in 
August  caused  the  temporary  cessation  of  copper 
coinage.  Coinage  was  suspended  with  the  delivery 
of  8,000  one-cent  pieces  on  August  29,  1794,  and 
did  not  resume  until  the  first  week  of  November; 
even  then  only  21,000  cents  were  struck  for  just  one 
delivery,  on  the  12th.  The  infant  Mint  was  unable 
as  of  yet  to  handle  more  than  one  denomination 
at  a  time. 

The  largest  cent  press  was  used  to  strike  the  sil¬ 
ver  dollars  of  October  1794,  but  there  was  not  suf¬ 
ficient  power  to  bring  up  the  design  and,  for  this 
reason,  silver  coinage  was  stopped.  Director  Rit- 
tenhouse  ordered  a  resumption  of  the  copper  coin¬ 
age  because  the  only  silver  dies  on  hand  were  those 
for  the  dollar.  The  engraver,  Scot,  was  even  then 
working  on  the  half  dollar  dies,  however,  and  fin¬ 
ished  them  in  late  November  1794. 


One  of  the  more  interesting  dies 
of  1794  is  the  famous  Starred 
Reverse,  where  Scot  punched  in  94 
tiny  5-pointed  stars  around  the  rim 


In  the  meantime,  assistant  engraver  John  Smith 
Gardner  worked  on  the  copper  coinage  dies  and 
executed  a  hub  of  his  own  for  the  cent  obverse, 
probably  in  early  December.  (The  21,000  cents  of 
November  12  were  from  dies  prepared  by  Scot 
much  earlier.)  The  next  copper  coinage  came  in 
mid-December,  from  dies  ascribed  to  Gardner. 

The  chief  coiner  once  more  began  preparations 
for  a  silver  coinage  and  a  few  thousand  half  dollars 
were  struck  at  the  end  of  November.  The  rolling 
mills  unfortunately  broke  down  once  more,  and  half 
dollar  coinage  had  to  be  stopped.  Cent  coinage 
now  resumed,  probably  because  of  heavy  and  in¬ 
sistent  demand  from  local  banks  and  merchants. 
Planchets  probably  came  directly  from  sheet 
copper. 

The  heavy  coinage  of  cents  in  December  1794 
was  to  produce  121,021  coins  during  the  month, 
a  very  creditable  figure  for  that  day  and  age.  Most 
(all?)  of  these  used  the  so-called  Head  of  1795  (by 
Gardner).  This  last  hub  was  used  for  the  first  coin¬ 
age  of  1795.  The  coinage  of  1794  ended  on 
December  30,  with  a  delivery  of  all  the  pieces  on 
hand,  20,021. 

There  was  no  cent  coinage  for  the  first  several 
months  of  1795;  the  Mint  was  still  not  ready  to  han¬ 
dle  two  metals  at  once  and  the  urgent  nature  of  the 
silver  coinage — depositors  were  getting  tired  of 
waiting  for  their  coins — meant  that  copper  could 
not  be  allowed  to  interfere.  Moreover,  the  rollers 
were  still  in  poor  condition  and  had  to  be  reserved 
for  the  important  silver  coinage. 

Cent  coinage  of  1795  was  all  delivered  on  one 
day,  October  27.  The  37,000  cent  pieces  were  due 


to  Mint  Director  Henry  William 
DeSaussure  who  wanted  to  have  a  coin¬ 
age  of  copper  before  he  left  office. 
(DeSaussure  had  reluctantly  agreed  to 
the  request  in  May  1795  by  President 
Washington  that  he  become  director,  to 
follow  Rittenhouse's  departure  in  late 
June.) 

It  took  only  a  short  time  for  the  new 
director  to  become  tired  of  the  constant 
sniping  by  anti-administration  politi¬ 
cians;  he  soon  announced  to  the  President  that  he 
intended  to  resign  at  the  end  of  October  1795. 
DeSaussure  ordered  that  all  of  the  copper  in  the 
Mint  "fit  for  coinage"  be  made  into  cent  and  half 
cent  planchets  before  he  left  office.  (There  were 
14,800  half  cents  delivered  on  October  27  and  a 
further  10,800  half  cents  in  December  1795.) 

The  major  problem  facing  the  chief  coiner,  in 
preparing  the  planchets,  was  the  poor  state  of  the 
rolling  mills.  The  copper  was  so  important,  how¬ 
ever,  none  having  been  struck  since  December 
1794,  that  DeSaussure  ordered  their  use.  As  few 
coins  as  were  produced,  however,  still  served  to  take 
some  of  the  pressure  off  the  Mint. 

eSaussure's  successor,  Elias  Boudinot, 
ordered  the  half  cent  coinage  of  early 
December  when  there  was  a  death  of 
a  key  officer— Assayer  Albion  Cox; 
neither  gold  nor  silver  could  be  coined 
until  a  replacement  was  found.  At  the 
end  of  December  the  President  ordered  the  weights 
of  the  copper  coins  reduced  (because  of  rising  cop¬ 
per  prices)  and  the  plain-edged  coinage  then 
commenced. 

The  copper  coinage  which  began  at  the  end  of 
1795  used  dies  of  1795  but  the  planchets  were  plain- 
edged  instead  of  lettered  as  before.  For  this  reason 
the  heavy  and  light  copper  coins  of  1795  are  easi¬ 
ly  distinguished  by  the  collector. 

There  was  only  a  small  coinage  of  the  new  stan¬ 
dard  copper  in  1795  but  that  of  1796  was  much 
heavier.  The  lessons  learned  in  1794  were  to  serve 
the  Mint  well  in  future  years. 


More  on  Albert  Holden 

BY  MICHAEL  H0DDER 


hat  do  Albert  Holden,  The  Numis¬ 
matist  magazine,  and  Korean  cash 
coins  have  in  common?  A  reading 
of  The  Numismatist  for  July  1911 
establishes  the  link. 

Albert  Holden  operated  a  large 
copper  refinery  at  Chrome,  New  Jersey,  as  part  of 
his  Untied  States  Metal  Refining  Company  trust.  Ko¬ 
rean  cash  coins  contain  a  large  percentage  of  cop¬ 
per  in  their  makeup.  On  page  250  of  The  Numis¬ 
matist  of  July  1911  we  read: 

"Mention  was  made  on  page  173  of  the  arrival 
of  a  large  quantity  of  Chinese  and  Corean  [s/c]  mon¬ 
ey  in  New  York  which  was  to  be  melted.  Fourteen 
hundred  tons  more  arrived  last  month  and  the 
amount  thus  far  shipped  consititutes  only  a  portion 
of  the  20,000  tons  which  are  gradually  to  be  brought 
here.  Soon  after  the  Japanese  government  decided 
to  replace  the  Corean  'cash'  with  Japanese  curren¬ 
cy  a  group  of  Americans  formed  a  syndicate  and 
bought  up  all  the  discarded  money. 

"As  fast  as  it  arrives  in  this  country  the  money 
will  be  taken  to  the  smelting  mills  of  the  United 
States  Metal  Refining  Company,  at  Chrome,  NJ,  and 
melted.  The  various  metals  extracted  from  the  coins 


will  be  remolded  into  bars  and  sold  in  commerce. 
Considerable  copper  and  silver  will  be  obtained 
from  the  coins,  which  are  mostly  alloys  of  these 
metals." 

Here  is  another  aspect  to  Albert  Holden's  ac¬ 
tivities  as  a  "numismatist."  The  recalled  Korean 
coins,  replaced  by  the  Japanese  following  their  oc¬ 
cupation  of  the  peninsula  with  Japanese  types,  were 
sold  to  a  trust  formed  by  Albert  Holden,  for  the  pur¬ 
poses  of  resmelting  into  their  constituent  metals. 

When  we  researched  our  study  of  the  Holden- 
Norweb  collection,  entitled  The  Norweb  Collec¬ 
tion:  An  American  Legacy,  we  found  in  young  Em¬ 
ery  May  Norweb's  sketchbook  a  rubbing  of  one  of 
the  Korean  coins  her  father's  trust  had  purchased 
in  1911.  Emery  May  Norweb  was  only  15  years  old 
at  the  time  she  made  the  rubbing.  She  carefully 
noted  beneath  it  that  it  was  a  representative  sam¬ 
ple  of  the  shipment  that  her  father  had  just  recent¬ 
ly  purchased. 

We  recommend  the  early  volumes  of  The  Numis¬ 
matist  to  all  interested  readers,  for  they  are  filled 
with  interesting  and  numismatically  important  nug¬ 
gets  of  information  whose  mining  through  a  careful 
reading  is  well  worth  the  effort. 
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Profit!  Romance! 
Adventure!  Books  are 
the  key  to  these  and 
many  more  pleasures. 

The  very  best  way  to  make  attractive 
profits  with  your  coin  collecting  or  in¬ 
vesting  activities,  the  very  best  way  to  en¬ 
joy  the  hobby  of  numismatics,  and  the 
very  best  way  to  have  an  all-around  good 
time  is  to  learn  as  much  as  you  can  about 
coins.  And,  without  question,  the  best 
way  to  learn  is  by  building  a  numisma¬ 
tic  library.  In  fact,  we  know  of  no  other 
method  that  conies  even  close! 

Good  news!  Building  a  numismatic  li¬ 
brary  can  be  fun  and  inexpensive.  For 
several  hundred  dollars  you  can  create 
a  basic  bookshelf  on  the  field  of  United 
States  numismatics.  In  this  issue  of  the 
Rare  Coin  Review  we  do  our  part  to  help 
you— by  giving  you  an  attractive  discount 
on  each  and  every  book  you  order,  and 
a  super-attractive  discount  if  your  order 
totals  $100  or  more!  Read  on.  .  .  . 

Coins  are  the  footprints  of  history.  The 
Morgan  silver  dollar,  so  familiar  to  many 
of  our  readers,  and  unquestionably  one 
of  the  most  popular  issues  in  the  field  to¬ 
day,  has  a  fascinating  history.  Explora¬ 
tions  in  the  wild  West,  the  discovery  of 
the  Comstock  Lode  of  silver  ore  in  Ne¬ 
vada,  political  machinations  of  the 
1870s— these  elements  and  more  make 
up  the  background  of  the  Morgan  dol¬ 
lar.  Then  there  is  the  story  of  Anna 
Williams,  an  attractive  young  Philadel¬ 
phia  school  teacher  who  posed  for 
George  T.  Morgan,  and  whose  face  ap¬ 
peared  on  silver  dollars  beginning  in 
1878.  Modest,  Miss  Williams  did  not 
want  her  identity  revealed,  but  it  even¬ 
tually  was.  When  you  hold  a  Morgan  sil¬ 
ver  dollar  in  your  hand,  whether  it  be  a 
common  date  or  rarity,  what  do  you 
think  about  it?  The  obvious  answer  is 
grade  and  price.  But,  beyond  this  the  dol¬ 


lar  has  a  fascinating  tale  of  art,  history, 
and  romance  to  tell.  Part  of  the  pure 
unadulterated  fun  of  collecting  is  know¬ 
ing  the  story  behind  each  coin  you  own. 

In  today's  world  emphasis  is  often  on 
making  money.  Virtually  anyone  caring 
to  part  with  a  few  thousand  dollars  or 
more  for  coins  does  so  with  the  hope  that 
in  some  future  year  the  coins  might  be 
able  to  be  sold  at  a  profit.  There  is  a  fun¬ 
ny  thing  about  coin  investment,  and  it  is 
this:  in  print,  particularly  in  recent  years, 
probably  90%  of  what  you  see  leads  you 
to  believe  that  the  best  way  to  make  mon¬ 
ey  by  investing  in  coins  is  to  pick  some 
hot  item  now,  possibly  a  recommenda¬ 
tion  of  an  investment  guru,  hold  it  for  a 
short  time,  and  then  reap  windfall  pro¬ 
fits.  However,  reality  differs.  While  short¬ 
term  profits  are  for  those  who  trade  ac¬ 
tively  and  keep  on  top  of  the  market,  we 
suspect  that  most  people  who  buy  today 
and  sell  next  year  end  up  making  mon¬ 


ey  only  for  dealers,  not  for  themselves. 
Strange  to  say,  the  greatest  investment 
profits  we  have  observed  over  the  years 
have  gone  to  collectors— those  who  have 
carefully  built  collections  over  a  period 
of  time,  carefully  considering  each  pur¬ 
chase,  and  knowing  as  much  as  possible 
about  each  item  acquired.  This  is  like  the 
tortoise  and  the  hare.  The  quick-profits 
hare  is  flashy  and  attracts  attention,  but 
the  serious-numismatist  tortoise  crosses 
the  finish  line  with  more  money! 

A  few  years  ago  our  esteemed  col¬ 
leagues,  Stack's,  ran  an  advertisement 
stating  that  Mr.  Harold  Bareford  had 
spent  $13,000  on  his  collection  over  a 
long  period  of  years,  and  when  it  was 
sold  it  yielded  over  $1  million.  Mr. 
Bareford  was  a  serious  collector,  who 
became  immersed  in  coins,  had  a  fine 
numismatic  library,  and  knew  what  he 
was  doing. 

Louis  Eliasberg,  who  had  the  distinc- 
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tion  of  forming  the  only  complete  col¬ 
lection  of  United  States  coin  dates  and 
mintmarks  ever  assembled,  gave  an  ad¬ 
dress  to  collectors,  "Why,  When,  and 
How  I  Assembled  the  Most  Complete 
Collection  of  United  States  Coins,"  in 
Baltimore  on  November  9,  1975.  A  tran¬ 
script  of  the  address  appears  in  a  book 
that  we  publish,  The  Numismatist's  Fire¬ 
side  Companion  (Stock  No.  BBM-201, 
List  price  $9.95).  A  key  thought  expressed 
by  Mr.  Eliasberg  is  this:  "The  profitabili¬ 
ty  of  collecting  coins  can  be  measured 
in  part  by  my  own  experience,  which  I 
am  sure  is  unique.  Based  on  the  recent 
appraisal  of  my  collection  at  approxi¬ 
mately  $15-$18  million,  subtracting  our 
cost  from  the  minimum  appraisal  of  $15 
million,  and  dividing  it  by  the  41  years 
I  have  been  collecting,  I  find  that  I  have 
averaged  a  minimum  return  of  over  119% 
per  year  on  the  original  cost,  plus  subse¬ 
quent  acquisitions. . . ." 

Mr.  Eliasberg  was  a  true  collector.  Not 
only  did  he  study  coins  intently  and 
learn  as  much  as  possible  about  them, 
he  shared  his  holdings  with  others,  often 
exhibiting  his  collection  publicly  at 
banks,  coin  conventions,  and  institu¬ 
tions.  In  the  early  1950s  a  detailed  arti¬ 
cle  about  his  collection  appeared  in  Life 
magazine,  and  hundreds  of  letters  were 
received  by  him  from  readers  who  felt 
that  they  had  this  or  that  valuable  coin. 
During  a  visit  with  Mr.  Eliasberg  in  1975, 
he  told  Q.  David  Bowers  of  our  staff  that 
he  personally  answered  each  and  every 
one  of  these  inquiries! 

In  any  field  the  more  you  know  about 
what  is  happening,  the  more  profit  you 
can  make.  In  the  field  of  securities,  the 
greatest  profits  go  to  insiders  who  know 
the  workings  of  companies,  their  stock 
issues,  profit  projections,  and  the  like.  In 
real  estate,  the  greatest  profits  go  to  those 
who  are  familiar  with  changing  trends  in 
housing,  demand  for  commercial  space, 
demographics,  population  trends,  and 
other  data.  In  coins  the  greatest  profits 
go  to  those  who  know  what  they  are 
buying. 

Fortunately,  "inside  information"  is 
readily  available  in  numismatics.  There 
are  no  secret  references  not  available  to 
you.  In  fact,  the  same  books  we  list  for 
sale  on  pages  to  follow  are  the  same 
books  which  constitute  the  backbone  of 
the  libraries  of  America's  most  successful 
numismatists  today.  You  might  be  inter- 


ested  in  knowing,  for  example,  that  Q. 
David  Bowers'  The  History  of  United 
States  Coinage  book,  written  for  The 
Johns  Hopkins  University,  has  been  li¬ 
kened  to  be  equivalent  to  a  university 
course  on  the  subject,  and  that  one  lead¬ 
ing  rare  coin  dealer  (not  ourselves,  but 
someone  else)  gives  a  copy  of  this  to 
each  new  employee,  so  he  or  she  can  be 
familiar  with  what  coin  collecting  is  all 
about.  If  this  book  were  published  in  the 
form  of  a  privately-prepared  study,  and 
distributed  to  a  limited  list,  it  could  well 
sell  for  several  hundred  dollars  per  copy, 
and  few  would  question  its  worth.  How¬ 
ever,  the  volume  has  been  published  in 
quantity,  has  seen  multiple  printings,  and 
has  a  list  price  of  just  $49!  However,  you 
don't  have  to  pay  that  price,  for  we  offer 
you  a  discount!  Read  on.  . . . 

Our  confidential  discount  schedule 
for  this  issue  of  the  Rare  Coin  Review  is 
as  follows:  Buy  up  to  $99.99  worth  of 
books  at  our  list  prices  and  take  a  10% 
discount!  Buy  $100  or  more  worth  of 
books  and  take  a  20%  discount.  And,  as 
a  special  bonus  in  this  issue,  we  are  of¬ 
fering  the  same  great  10%  or  20%  dis¬ 
count  on  our  popular  Kingswood  hold¬ 
ers!  (See  our  Kingswood  holder  listing 
following  this  book  section.)  This  offer  is 
confidential  to  those  on  our  mailing  list, 
and  for  the  time  being  we  have  no  plans 
to  offer  it  publicly.  Why  are  we  giving 
these  discounts,  when  these  books  are 
reasonably  priced  to  begin  with  and 
literally  sell  themselves?  The  secret  is 
simple:  We  believe  that  those  who  build 
a  library  will  enjoy  coins  more,  stay  with 


the  hobby  longer,  and,  in  the  process,  be 
better  clients.  We  have  always  felt  that 
our  best  client  is  a  knowledgeable  client. 

Ordering  is  easy,  can  be  done  instant¬ 
ly,  and  by  toll-free  telephone:  We  invite 
you  to  look  over  the  listing  of  books  to 
follow,  then  telephone  our  Publications 
Department  toll-free,  where  Barbara 
Southard,  Mary  Tocci  and  I  eagerly  wait 
to  hear  from  you  at  the  other  end  of  the 
line.  Our  toll-free  number  is  (800) 
222-5993,  good  anywhere  in  the  con¬ 
tinental  United  States  outside  of  New 
Hampshire.  Within  New  Hampshire  use 
our  regular  number  (603)  569-5095. 
Have  your  MasterCard,  VISA,  or  Ameri¬ 
can  Express  card  handy,  along  with  the 
list  of  the  stock  numbers  of  the  books  you 
want.  You  don't  even  have  to  figure  up 
the  amount  of  your  order  or  do  any 
mathematics  at  all!  We  will  total  your 
book  order,  automatically  calculate  the 
discount  to  which  you  are  entitled— 10% 
or  20%,  depending  on  whether  your  or¬ 
der  is  $100  or  more— and  send  the  books 
off  to  you!  All  of  this  will  take  just  a  cou¬ 
ple  of  minutes  of  your  time!  Or,  you  can 
use  the  handy  order  blank  in  the  pres¬ 
ent  issue.  When  you  list  the  stock 
numbers  of  the  books  you  want,  write 
"10%  book  discount"  or  "20%  book  dis¬ 
count"  nearby,  as  applicable,  and  we  will 
take  care  of  the  rest! 

Guarantee:  Each  and  every  book  we 
offer  is  subject  to  an  iron-clad,  money- 
back  guarantee.  If  for  any  reason  what¬ 
soever  you  are  not  completely  delighted 
with  any  book  you  receive,  simply  return 
it  within  30  days— no  explanation 
necessary— for  an  instant  refund.  Only 
once  in  a  blue  moon  does  anyone  ever 
return  the  book  for  a  refund,  but  the  guar¬ 
antee  is  there  for  you  to  take  advantage 
of  if  you  wish! 

In  the  pages  to  follow  we  have  marked 
certain  books  as  "highly  recommend¬ 
ed!"  and  call  your  attention  to  these  as 
having  particular  value  for  their  status  as 
standard  references  in  the  fields  involved, 
or  for  the  amount  of  information  they 
contain.  Others  are  selected  simply 
because  they  are  interesting  to  read!  Of 
course,  we  feel  that  all  of  our  books  are 
desirable,  but  the  "highly  recommend¬ 
ed!"  notice  will  pinpoint  some  of  our 
favorites. 

Hot  off  the  press  is  a  new  volume, 
which  you  will  want  to  add  to  your  li¬ 
brary.  The  title  is  Walter  Breen's  Ency- 
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clopedia  of  United  States  and  Colonial 
Proof  Coins,  list  price  $29.95  (and,  of 
course,  available  to  you  at  a  discount!). 
This  book,  which  has  a  title  somewhat 
similar  to  Walter  Breen's  Complete  En¬ 
cyclopedia  of  U.S.  and  Colonial  Coins 
(and  should  not  be  confused  with  it),  tells 
all  about  Proof  coins,  how  they  were 
made,  how  they  were  sold,  their  charac¬ 
teristics,  which  ones  are  scarcer  than 
mint  reports  indicate,  which  ones  are 
easy  to  find,  and  just  about  anything  else 
you  ever  wanted  to  know  on  the  sub¬ 
ject-plus  a  lot  of  information  you  prob¬ 
ably  didn't  think  existed!  This  is  the  latest 
revision  of  a  book  which  has  been  out 
of  print  for  several  years  and  which  has 
sold  for  $50  to  $100  on  the  out-of-print 
book  market.  At  our  low  price  of  $29.95, 
less  your  discount,  you  can't  afford  not 
to  have  one! 

Let  me  mention  one  more  thing  before 
concluding  this  commentary:  If  you  are 
interested  in  coin  investment,  the  best 


selling  book  ever  written  on  the  subject 
is  High  Profits  from  Rare  Coin  Investment 
by  Q.  David  Bowers.  The  latest  edition, 
368  pages  in  length,  our  stock  no.  BBM- 
102,  lists  for  only  $14.95,  a  price  which 
on  its  own  is  a  great  bargain.  Of  course, 
you  can  buy  it  for  even  less  by  using  our 
special  discount!  Dave  Bowers  feels  that 
combining  coin  collecting  with  your  nu¬ 
mismatic  financial  objectives  is  the  best 
way  to  go,  and  he  gives  many  reasons  to 
support  what  he  says. 

Don't  take  my  word  that  this  is  a  great 
book.  Take  the  word  of  others!  For  exam¬ 
ple,  Coin  World  had  this  to  say:  "Sup¬ 
plies  useful  information,  backed  by  facts 
and  figures,  for  the  serious  investor. 
Answers  all  questions  in  a  straightforward 
manner.  By  one  of  the  nation's  most  em¬ 
inently  successful  professional  numis¬ 
matists."  And  the  Numismatic  Literary 
Guild  Newsletter  said  this  about  the 
book:  " High  Profits  from  Rare  Coin  In¬ 
vestment  answers  so  many  questions  that 


investors  should  be  willing  to  pay  ten 
times  the  price  to  obtain  it.  Books  such 
as  this  by  experienced  numismatists  are 
all  too  rare." 

Look  through  the  following  pages  and 

then  give  me  a  call  toll-free  at  (800) 
222-5993.  Have  a  question?  I  would  be 
happy  to  describe  any  book  in  greater 
detail  for  you  or  to  reassure  you  that  you 
take  no  chances  when  you  order  a  title 
which  might  not  be  familiar— if  you  don't 
think  it  is  everything  we  say,  and  more, 
a  refund  is  yours.  Jump  on  the  bandwag¬ 
on,  and  give  me  your  order  today— by 
telephone  or  mail.  A  nice  package  from 
Bowers  and  Merena  will  be  on  your 
doorstep  soon! 

Sincerely, 


Sandra  Scott 
Manager, 

Publications  Department 


Close-Out  Specials! 


In  order  to  make 
room  in  our  inven¬ 
tory,  the  following 
books  are  being  of¬ 
fered  as  a  close-out 
special  at  a 
remarkable  30 % 
discount!  (No  other 
discounts  apply.) 
These  books  are 
available  in  strictly 
limited  numbers ;  so 
order  quickly! 

When  they're  gone, 
they're  gone— so 
this  may  be  your 
last  opportunity  to 
purchase  these 
superb  numismatic 
books! 


Title 

Stock  No. 

List  Price 

Special  Price 

►  Perspectives  in  Numismatics 

BCH745 

$15.00 

$10.50 

►  Coin  World  Trivia  Game 

BC0795 

17.95 

12.55 

►  How  You  Can  Keep  on  Making  Profits 

BF0712 

5.00 

3.50 

►  Morgan  Dollars:  An  Indepth  Study 

BHO150 

14.95 

10.45 

►  1986  Price  Guide  For  Medals 

BJU789 

7.95 

5.55 

►  An  Illustrated  History  of  the  U.S. 

BKO701 

12.50 

8.75 

►  Abe  Kosoff  Remembers 

BKO703 

19.50 

13.65 

►  Collectors  Guide  to  Presidential  Medals 

BLE410 

8.95 

6.25 

►  The  Pioneer  Western  Bank-First  of  Denver 

BPU749 

39.95 

27.95 

►  The  Other  Side  of  the  Coin 

BR0719 

9.95 

6.95 

►  Making  Money 

BRO720 

9.95 

6.95 

►  Medallic  Portraits  of  Washington 

BRU789 

29.95 

20.95 

►  Civil  War  Sutler  Tokens 

BSC773 

27.50 

19.25 

►  Merchant  Tokens  of  Washington,  D.C. 

BSC775 

20.00 

14.00 

►  United  States  Type  Coins 

B  ST  707 

24.95 

17.45 

►  Catalogue  of  Coin  Designers 

BVE744 

11.00 

7.70 

►  A  Guide  Book  of  U.S.  Coins-1989  Edition 

BYE  740 

6.95 

4.85 

►  The  Brotherhood  of  Money 

BBL820 

17.95 

12.55 

►  The  Bureau  of  Engraving  and  Printing 

BBU830 

25.00 

17.50 

►  Confederate  and  Southern  States  Bonds 

BCR151 

24.95 

17.45 

►  U.S.  Essay,  Proof  &  Specimen  Notes 

BHE852 

19.50 

13.65 

►  National  Bank  Notes 

BKE845 

45.00 

31.50 

►  Standard  Catalogue  of  Depression  Scrip 

BMI865 

27.50 

19.25 

►  U.S.  National  Bank  Notes  and  Their  Seals 

BPR885 

40.00 

28.00 

►  Standard  Catalogue  of  World  Gold  Coins 

BKR333 

45.00 

31.50 

►  1988-89  World  Coin  Catalogue 

BSC950 

24.95 

17.45 

►  A  Catalogue  of  Modern  World  Coins 

BYE940 

9.95 

6.95 
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Note.  Books  will  be  shipped  under  separate  cover 
from  coin  orders  and  will  arrive  separately.  Please 
allosv  several  weeks  for  delivery,  for  books  are  sent 
bv  book  rate  through  the  U.S.  Post  Office,  or,  for  large 
orders,  through  U.P.S.  (in  which  instance  be  sure  to 
give  us  your  street  address). 


Highly  Recommended! 
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BOWERS,  Q.  DAVID 

►  High  Profits  From  Rare  Coin  Investment.  12th 
Edition  with  1989  Prices.  (Stock  No.  BBM-102) 
$14.95. 

This  truly  great  book  combines  a  fascinating  text 
with  charts,  data,  and  other  useful  information.  The 
author  has  been  active  in  the  coin  market  since  1953 
and  deals  not  with  “theory"  but  with  actual  ex¬ 
perience,  for  he  has  handled  just  about  every  US  rare 
coin  in  existence.  Here  is  just  a  glimpse  of  what  this 
368-page  volume  contains:  Building  a  Portfolio  of  U.S. 
Coins;  Gold  Coins;  Morgan  Dollars;  "Slabbed"  and 
Certified  Coins;  Price  and  Market  Cycles;  How  to  Avoid 
Mistakes;  How  to  Spot  Sleepers;  Grading;  Performance 
Charts;  How  the  Stock  Market  Affects  the  Coin  Market; 
the  Outlook  for  the  Future,  and  much,  much  more! 
368  pages,  illustrated,  softbound. 

Close  Out  Special:  We  have  a  limited  number 
of  copies  still  available  of  the  11th  edition,  regularly 
$14.95,  close  out  special  just  $6.95!  (We  only  have 
about  240  in  stock,  so  order  quickly!)  368  pages,  il¬ 
lustrated,  softbound  (Stock  No.  BBM-101) 

Highly  Recommended! 


BOWERS,  Q.  DAVID 

►  Adventures  With  Rare  Coins.  (Introduction  by 
lohn  J.  Ford.)  (Stock  No.  BBM-125)  $24.95. 


Special 

Discount  Prices 
On  Great 
Numismatic 
-  Books!  - 


This  book  has  won  several  awards.  Within  its  covers 
you'll  read  about  the  history,  art,  romance,  and  in¬ 
vestment  aspect  of  coins.  The  fabulous  California  Gold 
Rush,  the  great  Treasury  release  of  Morgan  silver  dollars 
in  1962  (together  with  figures  stating  the  quantity  of 
Carson  City  and  other  dollars  held  by  the  Treasury  and 
subsequently  sold),  the  coin  market  over  the  years,  dos 
and  don'ts  of  coin  investment,  and  more  is  presented 
in  an  interesting  manner.  Enthusiastically  acclaimed! 
Thousands  of  copies  sold. 

Here's  what  some  reviewers  had  to  say:  Numisma¬ 
tic  News  wrote:  "A  few  years  ago  a  popular  tune  on 
the  Hit  Parade  contained  a  line  admonishing  the  lis¬ 
tener  to  'take  time  to  smell  the  flowers  along  the  way.' 
Numismatically,  in  his  new  book,  Adventures  With 
Rare  Coins,  Q.  David  Bowers  has  put  together  a  fra¬ 
grant  bouquet.  Without  being  'preachy/  Dave  manages 
to  get  across  the  message  that  there's  much  more  to 
coins  than  their  market  values  or  intrinsic  worth.  He 
intertwines  basic  facts  with  the  romance-art-history 
concept  surrounding  every  coin  ever  struck.  Those  who 
hurry  without  taking  time  'to  smell  the  flowers  along 
the  way'  will  be  missing  an  enriching  numismatic  ex¬ 
perience." 

Lee  Martin,  of  the  Numismatic  Literary  Guild  News¬ 
letter  and  CoinAge  magazine,  wrote:  "I  am  thoroughly 
delighted  with  the  book,  not  only  because  it  is 
knowledgeable,  but  because  it  is  the  type  of  book  that 
once  started,  the  reader  refuses  to  put  it  down.  Con¬ 
gratulations  on  a  job  very  well  done!" 

Dr.  Vladimir  Clai n-Stefanel I i,  curator  of  the  Depart¬ 
ment  of  Numismatics,  Smithsonian  Institution,  noted: 
"This  new  book  by  Q.  David  Bowers  is  a  bold  under¬ 
taking  which  brings  a  fascinating  series  of  contribu¬ 
tions  to  the  history  of  money  in  its  broadest  context. 
Coins  as  well  as  other  collectibles  are  'brought  to  life,' 
as  it  were,  within  the  framework  of  society  as  a  whole. 
The  numerous  new  or  little-known  facts  and  facets 
found  in  this  book  give  it  a  unique  value  for  the  col¬ 
lector  and  historian  alike." 

Kenneth  E.  Bressett,  editor  of  A  Guide  Book  of  United 
States  Coins,  stated:  "Dave  Bowers'  latest  book  is  a 
prime  example  of  the  kind  of  stimulating,  informative 
writing  expected  from  his  fluent  pen.  His  nostalgic  ap¬ 
proach  deals  not  only  with  coins  but  also  with  their 
role  in  everyday  life.  An  adventure  awaits  you!" 

Eric  P.  Newman,  well-known  numismatic  scholar  and 
author,  had  this  to  say:  'Adventures  With  Rare  Coins 
is  an  exciting  interplay  of  collectibles,  collectors, 
history,  discovery,  and  marketability.  Its  carefully  as¬ 
sembled  facts  and  illustrations  are  powerfully 
presented,  making  the  book  fun  as  well  as  stimulating 
to  read.  It  is  a  rare  combination  of  the  pedantic  with 
the  romantic  in  numismatics." 


Coin  World  was  equally  enthusiastic:  "If  you've  ever 
had  a  coin  in  your  pocket,  you  must  have  this  book 
in  your  hand!  Adventures  With  Rare  Coins  reads  with 
the  romance  of  a  historical  novel  and  with  the  excite¬ 
ment  of  an  artful  thriller.  Channeled  with  a  vein  of 
purest  Americana,  its  pages  are  filled  with  theatre— 
from  improvising  colonists,  and  burly  gold  rush  to 
melodious  five-cent  carousel  rides.  Collectors  —  or 
potential  collectors  —  of  coins,  paper  money,  tokens, 
and  medals  will  hit  pay  dirt.  Scholar  Q.  David  Bowers 
uncovers  a  rich  lode  of  unpublished  numismatic  facts. 
Unique  illustrations  associate  money  with  life.  Bowers, 
the  professional,  offers  prudent  collecting  and  invest¬ 
ment  advice.  Like  a  good  coin,  Adventures  With  Rare 
Coins  has  undeniable  substance;  the  literary  invest¬ 
ment  of  the  year." 

The  New  York  Times  noted:  "Dave  Bowers'  new 
book  is  full  of  the  unexpected.  The  title  is  just  the  tip 
of  the  iceberg:  we  find  ourselves  adventuring  with  rare 
coins  and  everyday  coins,  paper  money,  scrip,  gold 
dust,  and  silver  ore,  all  the  while  absorbing  the  legends 
and  lore  of  our  numismatic  history."  305  pages,  il¬ 
lustrated,  hardbound. 

SPECIAL  OFFER:  Adventures  With  Rare  Coins  as 
preceding,  but  a  "factory  second."  (Stock  No. 
BBM-126)  $15.00 

We  have  a  few  cartons  of  books  which  show  slight 
cover  scuffing  or  damage— but  with  "mint"  contents. 
While  these  last  we  offer  them  for  a  special  price  which 
will  save  you  nearly  $10  per  copy! 


Highly  Recommended! 


BOWERS,  Q.  DAVID 

►  The  History  of  United  States  Coinage.  (Stock  No. 
BBM-130)  $49. 

Illustrated  in  color  by  coins  from  the  fabulous  Garrett 
Collection  catalogued  by  Q.  David  Bowers  and  sold 
at  auction  for  $25  million,  this  immense  volume  is  vir¬ 
tually  a  university  course  in  American  numismatics 
and  covers  in  depth  all  series  from  colonials  to  regular 
copper,  nickel,  silver,  and  gold  issues,  to  territorials 
and  patterns.  Indeed,  one  reader  said  that  it  was  fully 
equal  to  a  university  course— so,  put  this  away,  this 
book  may  be  worth  $10,000  or  more  to  you!  The  vol¬ 
ume  has  served  as  a  textbook  for  employees  of  several 
rare  coin  firms  and  has  been  selected  by  many  libraries 
as  a  basic  reference  on  the  subject. 

Published  for  The  Johns  Hopkins  University,  this  is 
the  first  book  ever  to  win  the  two  highest  numismatic 
literary  awards  in  the  same  year:  The  Robert  Friedberg 
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Award  given  by  the  Professional  Numismatists  Guild 
and  the  Book  of  the  Year  Award  given  by  the  Numis¬ 
matic  Literary  Guild! 

Over  12,000  copies  have  been  sold  of  this  deluxe 
hardbound  work.  Here  is  a  book  which  will  be  the 
cornerstone,  the  foundation  to  your  reference  libra'ry 
on  the  subject  of  United  States  coins.  If  you  are  like 
many  users,  you  will  refer  to  it  again,  and  again.  572 
pages,  color-illustrated,  deluxe  hardbound. 

BEAUTIFUL  POSTERS! 

►  Virgil  Brand  Poster.  Stock  No.  BBM-131)  $10.00. 

his  large  and  colorful  poster  is  printed  on  museum- 
quality  stock  and  features  gems  from  the  Virgil 
Brand  collection  sold  by  Bowers  and  Merena  in  1983 
and  1984.  Ideal  for  framing  or  display!  Measures  21 
inches  wide  x  32  inches  high.  Dress  up  your  office! 

►  Norweb  Collection  Poster.  (Stock  No.  BBM-132) 

$10.00 

ery  popular!  This  beautiful,  full-color,  art-style 
poster  is  printed  on  museum  quality  paper.  II- 
lustraed  are  some  of  America's  most  famous  rarities 
from  the  Norweb  Collection— coins  which  set  world 
record  after  world  record  at  auction.  Perfect  for  fram¬ 
ing!  Measures  21  x  34  inches. 

►  King  of  Siam  1804  Silver  Dollar  Poster.  (Stock 
No.  BBM-133)  $10.00. 

eatured  on  this  poster  is  the  Gem  Proof  1804 
silver  dollar  once  owned  by  the  King  of  Siam,  the 
finest  known  specimen  of  the  “King  of  American 
Coins'— as  featured  in  the  Bowers  and  Merena  King 
of  Siam  Sale  in  October  1987.  It  measures  21  inches 
wide  by  32  inches  high  and  is  an  ideal  companion 
to  the  posters  just  listed.  Gorgeous! 

►  1793  Chain  AMERI.  Cent  Poster.  (Stock  No. 
BBM-134)  $10.00. 

his  museum  quality  full-color  art  poster  depicts 
the  superb  Uncirculated  Chain  AMERI.  purchased 
by  Bowers  and  Merena  Galleries,  earlier  sold  by  Stack's 
as  part  of  the  Herman  Halpern  Collection.  Both  the 
obverse  and  reverse  are  shown  in  detailed,  enlarged 
color  photographs.  Each  poster  measures  21"  wide  by 
32"  high  and  is  on  special  stock. 


Highly  Recommended! 


BOWERS,  Q.  DAVID 

►  United  States  Gold  Coins:  An  Illustrated  History. 
(Stock  No.  BBM-135)  $47.00. 


Special 

Discount  Prices 
On  Great 
Numismatic 
—  Books!  - 


This  is  illustrated  by  pieces  from  the  fabulous  Louis 
Eliasberg  Collection  of  United  States  gold  coins, 
which  the  author  catalogued  and  sold  at  auction  for 
$12.4  million.  Written  in  a  highly  readable  and  inform¬ 
ative  style,  this  415-page  volume  discusses  all  you  want 
to  know  about  American  gold  coins.  How  they  were 
minted,  why  certain  issues  are  rare,  how,  why,  and  by 
whom  they  have  been  collected  over  the  years,  stories 
of  rarities,  and  so  on— you'll  find  this  and  much  more. 
Whether  you  have  but  a  single  gold  coin  or  whether 
you  have  an  advanced  collection,  here  is  a  must  book! 
Here  is  a  book  that  you  will  refer  to  many  times  over. 
“It  is  a  book  about  gold  that  is  literally  worth  its  weight 
in  gold,"  said  the  editor  of  Coin  World. 


Delightful  Reading! 


BOWERS,  Q.  DAVID 

►  Virgil  Brand:  The  Man  and  His  Era,  Profile  of  A 
Numismatist.  (Stock  No.  BBM-140)  $29.00. 

ere  is  a  book  you  can  read  like  a  novel— but 
every  word  is  true!  The  248-page  illustrated,  de¬ 
luxe  hardbound  volume  details  the  fascinating  and  al¬ 
most  unbelievable  life  of  Virgil  Brand  (1862-1926)  and 
how  he  became  known  as  “the  world's  greatest  coin 
collector,"  owning  over  350,000  coins,  including 
duplicates  of  rarities,  by  the  time  he  died. 

The  story  of  Virgil  Brand  encompasses  Thomas  Eld¬ 
er,  Henry  Chapman,  B.  Max  Mehl,  .he  American  Nu¬ 
mismatic  Society,  the  ANA,  and  hundreds  of  other 
individuals,  institutions,  and  publications  of  the  19th 
and  early  20th  centuries.  The  book  is  literally  a  “nu¬ 
mismatic  tour"  of  the  past!  And,  the  volume  is  one 
of  those  numismatic  rarities— a  book  which  at  once 
is  packed  with  valuable  information  for  the  collector 
and  investor  and  at  the  same  time  is  truly  delightful 
reading. 

This  book  is  the  second  ever  to  win  the  two  highest 


awards  in  the  field:  The  Robert  Friedberg  Award  giv¬ 
en  by  the  Professional  Numismatists  Guild  and  the 
Book  of  the  Year  Award  given  by  the  Numismatic 
Literary  Guild.  Enthusiastically  acclaimed  and  reviewed 
with  praise  by  all  leading  numismatic  publications. 

Fascinating  Reading! 


HODDER,  MICHAEL  &  Q.  DAVID  BOWERS 
►  The  Norweb  Collection:  An  American  Legacy 
(Stock  No.  BBM-145)  $29.00. 

his  great  book  has  been  enthusiastically  reviewed 
by  virtually  every  numismatic  periodical.  In  1988, 
the  Numismatic  Literary  Guild  gave  it  an  award  as  "The 
Best  Book  on  U.S.  Coins"!  Representing  a  simply  fan¬ 
tastic  amount  of  research  and  work  by  the  authors  (at 
one  time  five  different  researchers  were  busy  working 
for  us  in  five  different  states,  plus  our  own  work  here 
at  the  office!),  this  reference  tells  the  fascinating  story 
of  the  Norweb  Collection,  and  how  it  was  formed  over 
a  period  of  several  generations,  beginning  with  Liber¬ 
ty  Holden  in  the  19th  century,  continuing  to  Albert 
Holden,  Ambassador  and  Mrs.  R.  Henry  Norweb, 
down  to  R.  Henry  Norweb,  jr.,  in  our  own  time. 

The  Norweb  Collection  is  one  of  those  “grand  old 
collections"  in  the  style  of  the  Garrett  Collection  we 
sold  a  few  years  back.  More  than  half  of  the  Norweb 
Collection  coins  were  acquired  prior  to  1913  and  had 
been  off  the  market  to  the  present  generation  of  nu¬ 
mismatists  until  sold  by  Auctions  by  Bowers  and 
Merena  in  1987  and  1988. 

Among  the  many  illustrations  in  this  book  are  dozens 
of  full-page  plates  of  prize  American  coins,  ranging 
from  colonial  issues  through  copper,  nickel,  silver,  and 
gold.  All  in  all,  the  volume  adds  up  to  some  really 
fascinating  numismatic  reading— not  only  the  story  of 
the  coins  themselves,  but  the  personalities  who  ac¬ 
quired  them.  288  pages,  large  %Vi  x  11  format,  deluxe 
hardbound  with  gold-stamped  cover. 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


A  courteous  staff:  When  to 
deal  with  Bovvers  and  Merena, 
you  can  be  assured  that  you 
will  be  treated  fairly,  promptly,  and  courteous¬ 
ly  by  everyone  on  our  staff.  To  put  it  simply, 
we  treat  you  like  we  would  like  to  be  treated 
ourselves. 
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An  Inside  View! 


BOWERS,  Q.  DAVID 

►  An  Inside  View  of  the  Coin  Hobby  In  the  1930s: 
The  Walter  P.  Nichols  File.  (Stock  No.  BBM-155) 
$14.95 

his  144-page  softbound  volume,  edited  by  Q. 
David  Bowers,  contains  fascinating  correspondence 
from  the  private  files  of  Walter  P.  Nichols,  a  former 
member  of  the  ANA  Board  of  Governors  and  the  dis¬ 
tributor  of  the  York  County  (Maine)  commemorative 
half  dollar.  Nichols,  a  coin  dealer  during  the  1930s, 
kept  correspondence  with  Mehl,  Chapman,  Bolender, 
Shultz,  Stack,  Kosoff,  Boyd,  and  other  personalities  of 
his  day.  Now,  published  letters  from  this  secret  file  re¬ 
veal  a  wealth  of  fascinating  information  about  how  the 
coin  hobby  and  business  was  conducted  during  these 
formative  years.  Scandals  and  controversies,  hopes  and 
dreams,  successes  and  failures  all  come  to  life  in 
fascinating  detail. 

The  reader  will  go  "behind  the  scenes"  and  learn 
of  the  scandals  and  lawsuits  that  arose  from  the  distribu¬ 
tion  of  the  1936  Rhode  Island  half  dollars,  and  what 
leading  currency  expert  Albert  A.  Grinnell  had  to  say 
about  "washing"  currency  and  the  hobby  in  general. 

Correspondence  with  the  Treasury  Department  re¬ 
veals,  for  example,  that  Uncirculated  fractional  currency 
notes  could  be  obtained  at  face  value  as  late  as  1931! 
The  Depression  of  the  1930s  and  its  effect  upon  banks 
and  the  coin  market  are  covered,  as  are  other  topics 
from  scarce  Lincoln  cents  to  $4  Stellas. 

Fun  Reading! 


The 

COUPLtAT  COILECTOQ 


BOWFRS,  Q.  DAVID 

►  The  Compleat  Collector  (Stock  No.  BBM-158) 
$4.95. 


Special 

Discount  Prices 
On  Great 
Numismatic 
-  Books!  - 


This  40-page  monograph  contains  some  views, 
often  tongue-in-cheek,  by  Dave  Bowers  on  the  sub¬ 
ject  of  coin  collecting— and  what  makes  a  collector 
compleat  (or  complete),  illustrated  with  whimsical 
drawings  by  Elli  Ford.  This  does  not  pretend  to  be  a 
serious  work,  but,  rather,  is  an  irreverent  look  at  some 
aspects  of  the  world's  greatest  hobby.  A  fun  reading 
experience! 


An  Inspirational  Book! 


BOWERS,  Q.  DAVID 

►  Abe  Kosoff:  Dean  of  Numismatics.  (Stock  No. 
BBM-164)  $19.95 

best  seller,  this  351-page  illustrated  book  traces 
the  amazing  life  of  one  of  America's  most  suc¬ 
cessful  coin  dealers.  Starting  in  a  modest  way  in  1929, 
Abe  Kosoff  went  on  to  become  one  of  the  most  im¬ 
portant  dealers  our  hobby  has  ever  seen.  Along  the 
way  he  handled  many  important  collections,  was  co¬ 
owner  of  the  Numismatic  Gallery,  and  achieved  fame 
by  buying  and  selling  such  items  as  the  1913  Liberty 
Head  nickel,  the  1804  silver  dollar,  and  the  1822  half 
eagle. 

He  was  founder  of  the  Professional  Numismatists 
Guild  and  its  first  president.  Among  the  countless 
honors  he  received  was  the  Farran  Zerbe  Award,  the 
highest  recognition  given  by  the  ANA. 

Whether  you  are  collector,  dealer,  or  investor,  here 
is  the  success  story  second  to  none.  Fascinating— and 
an  inspiration  to  anyone  aspiring  to  be  a  success  in 
the  hobby.  Enthusiastically  acclaimed! 

SPECIALIZED  LIBRARY  DEAL! 

►  Specialized  Library  Deal  (Stock  No.  BBM-171) 
$125.00 

or  the  advanced  collector,  or  for  the  beginning 
collector  who  values  education  and  wants  to  build 
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a  nice  library  at  a  reasonable  cost,  the  Specialized  Li¬ 
brary  Deal  will  save  you  nearly  $75  on  books  by  Q. 
David  Bowers  which,  if  purchased  separately,  would 
cost  $199.75!  Your  net  cost  for  the  package  is  only  $125. 
The  package  includes  the  following:  High  Profits  From 
Rare  Coin  Investment  (Stock  No.  BBM-102)  list  price 
$14.95;  Adventures  With  Rare  Coins  (Stock  No. 
BBM-125)  $24.95;  The  History  of  United  States  Coin¬ 
age  (Stock  No.  BBM-130)  $49;  United  States  Cold 
Coins:  An  Illustrated  History  (Stock  No.  BBM-135)  $47; 
Virgil  Brand:  The  Man  and  His  Era,  Profile  of  a  Nu¬ 
mismatist  (Stock  No.  BBM-140)  $29;  An  Inside  View 
of  the  Coin  Hobby  in  the  1930s:  The  Walter  P.  Nichols 
File  (Stock  No.  BBM-155)  $14.95;  The  Compleat  Col¬ 
lector  (Stock  No.  BBM-158)  $4.95;  and  Abe  Kosoff: 
Dean  of  Numismatics  (Stock  No.  BBM-164)  $19.95. 

Here  is  a  great  start  on  a  specialized  library.  Each 
book  is  a  best  seller  and  each  is  guaranteed  to  please. 
If  you  find  you  already  have  a  title  or  two,  our  net  price 
is  sufficiently  attractive  that  you  can  give  the  extra 
copies  to  your  coin  club  or  local  library  and  still  save 
money! 

Request:  "Specialized  Library  Deal"  (Stock  No. 
BBM-171)  for  just  $125  when  you  order.  This  offer  can¬ 
not  be  combined  with  any  other  discount  offer. 

Highly  Recommended! 


N L  M ISMATIST’S  BEDSIDE 

COMPANION 
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BOWERS,  Q.  DAVID 

►  The  Numismatist's  Bedside  Companion.  (Stock 
No.  BBM-200)  $9.95. 

his  dandy  book  will  furnish  two  or  three  even¬ 
ings  of  enjoyable  reading  about  coins,  coin  col¬ 
lecting,  unusual  aspects  of  the  hobby,  investment— 
you  name  it,  and  your  favorite  topic  is  probably  in¬ 
cluded  among  the  29  chapters!  The  volume  is  an  an¬ 
thology  of  some  of  the  best  articles  from  past  issues 
of  the  Rare  Coin  Review,  by  such  authors  as  our  own 
Q.  David  Bowers  as  well  as  Dennis  Loring,  Frank  M. 
Todd,  Walter  Breen,  Bruce  Lorich,  James  F.  Ruddy, 
David  L.  Ganz,  and  even  one  written  by  Mark  Twain. 
Readers  of  this  book  have  been  delighted  with  it,  and 
we  guarantee  you  will  be  also!  And,  this  book  would 
make  a  delightful  gift  for  a  business  associate  or  val¬ 
ued  friend.  224  pages,  softbound. 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Liz  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 
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Highly  Recommended! 


Numismatist's  hresidE  * 


BOWERS,  Q.  DAVID 

►  The  Numismatist's  Fireside  Companion.  (Stock 
No.  BBM-201)  $9.95. 

nifty  book,  224-pages  in  length  and  packed  with 
all  sorts  of  interesting  stories.  Within  its  covers  can 
be  found  a  veritable  banquet  of  numismatic  tales  by 
a  variety  of  well-known  authors,  including  Q.  David 
Bowers,  Douglas  McDonald,  John  J.  Ford,  Jr.,  Don 
Alper,  Cal  Wilson,  Bruce  Lorich,  Paul  M.  Green,  and 
Hans  Schulman.  Louis  ^Ijasberg,  who  accomplished 
the  feat  that  no  one  has  ever  done  before  or  since— 
the  assembling  of  a  complete  collection  of  U.S.  coins 
by  date  and  mint— is  represented  by  the  story  he  told 
of  his  collecting  experiences.  All  in  all,  this  anthology 
comprises  26  articles  on  almost  every  numismatic  sub¬ 
ject  imaginable,  including  history,  collecting,  invest¬ 
ment,  rarities— you  name  it! 

Second  Big  Printing! 


United  States  Copper  Coins 


An  Action  Guidv  for  the 
Collector  and  Investor 


BOWERS,  Q.  DAVID 

►  United  States  Copper  Coins:  An  Action  Guide 
for  the  Collector  and  Investor.  (Stock  No. 
BBM-302)  $9.95. 

his  book  draws  upon  Dave  Bowers'  extensive 
experience  spanning  many  years— since  1953  in 
fact.  Half  cents,  large  cents,  Flying  Eagle  cents,  Indian 
cents,  Lincoln  cents,  two-cent  pieces  are  discussed  in 
detail.  All  major  types  are  illustrated,  as  are  numerous 
varieties.  Why  is  it  rare?  Why  is  it  priced  as  such?  Which 
issues  are  sleepers?  How  have  such  pieces  been  col¬ 
lected  over  the  years?  These  and  many  other  tips  of 
value  to  the  specialist  and  type  collector  are  presented 
in  this  reference  book.  Like  Dave's  other  books,  this 


Special 

Discount  Prices 
On  Great 
Numismatic 
-  Books:  - 


one  is  fascinating  reading.  176  pages,  softbound,  with 
many  illustrations.  Second  big  printing! 

A  Dealer’s  View! 


United  States 
Three-Cent  and  Five-Cent 
Pieces 

An  Action  Guide  for  the 
Collector  and  Investor 


BOWERS,  Q.  DAVID 

►  United  States  Three-Cent  and  Five-Cent  Pieces: 
An  Action  Guide  for  the  Collector  and  Investor. 
(Stock  No.  BBM-303)  $9.95. 

his  fascinating  volume  gives  you  a  dealer's  inside 
view  of  nickel  and  silver  three-cent  pieces,  nickel 
five-cent  pieces,  and  half  dimes.  Sleepers,  the  stories 
behind  rarities,  the  fabulous  1913  Liberty  Head  nick¬ 
el,  the  unique  1870-S  half  dime,  which  Jefferson  nickels 
are  hard  to  find  when  fully  struck  (some  "common 
dates"  are  worth  hundreds  of  dollars  if  sharply  struck!), 
and  more,  with  many  photos.  168  pages,  softbound. 

Behind  the  Scenes  Look! 


United  States  Dimes, 
Quarters,  and  Half  Dollars 

An  Action  Guide  for  the 
Collector  and  Investor 


Q.  David  Bowers 


BOWERS,  Q.  DAVID 

►  United  States  Dimes,  Quarters  and  Half  Dollars: 
An  Action  Guide  for  the  Collector  and  Investor. 
(Stock  No.  BBM-304)  $9.95. 


This  book  takes  you  behind  the  scenes  and  give 
you  a  dealer's  view  of  sleepers  you  can  find,  things 
to  watch  for  when  buying  and  selling— an  "inside 
view"  of  these  denominations.  215  pages,  illustrated, 
softbound. 


Highly  Recommended! 


BOWERS,  Q.  DAVID 

►  United  States  Coins  by  Design  Types:  An  Action 
Guide  for  the  Collector  and  Investor  (Stock  No. 
BBM-307)  $9.95. 

his  great  book  continues  to  sell  like  the  proverbial 
hotcakes!  The  second  edition  of  this  valuable 
reference,  256  pages,  contains  hundreds  of  illustrations 
and  discusses  in  detail  each  U.S.  coin  design  from  1793 
to  the  present  day. 

Q.  David  Bowers,  one  of  the  hobby's  most  know¬ 
ledgeable  professionals,  gives  you  valuable  informa¬ 
tion  on  sleepers,  unrecognized  rarities,  good  buys,  plus 
information  concerning  design,  distribution,  and  other 
valuable  facts;  information  not  available  in  any  other 
single  volume. 

How  to  form  a  type  set.  Tips  and  information  of  great 
value  to  every  collector.  Each  major  design  type  from 
1793  to  date  is  illustrated  and  completely  described, 
including  the  designer  of  the  piece,  the  weight,  the 
metallic  composition,  and  the  mintage.  A  companion 
to  the  preceding  volumes,  this  book  is  256  pages  in 
length  and  profusely  illustrated.  A  delightful  volume 
we  know  you'll  enjoy!  And,  best  of  all,  the  price  for 
the  book  is  just  $9.95! 

What  they  are  saying  about  this  book: 

"Whether  you  are  a  new  collector  just  starting,  or 
an  experienced  numismatist,  U.S.  Coins  by  Design 
Types  is  a  valuable  book— a  worthwhile  acquisition.'— 
COIN  WORLD  (Col.  Bill  Murray's  column) 

"Q.  David  Bowers  has  illuminated  the  darkness  with 
his  book  on  the  subject.  Bowers  looks  at  the  system 
of  type  collecting  from  the  standpoint  of  the  investor 
considering  long-range  profit,  as  well  as  that  of  the  col¬ 
lector  desiring  'Fine'  examples  for  his  own  pleasure. 
Learn  which  ones  are  the  key  coins,  and  perhaps  you 
can  make  a  small  fortune  in  the  bargain.”  Harold 
Flartey— N.J.  DAILY  RECORD 

"A  valuable  new  reference  book— NEW  YORK 
TIMES,  Ed  Reiter 

"A  diverse,  sparking  volume  filled  with  a  wealth  of 
coin  knowledge.  The  facts  and  data  in  the  book  are 
some  of  the  best  and  most  concise  I've  seen  in  any 
collector's  volume.  An  excellent  addition  to  any  nu¬ 
mismatic  library,  sure  to  be  used  for  years  to  come." 
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—PETER  REXFORD,  syndicated  coin  columnist 
With  continuing  interest  in  'type'  coins,  Q.  David 
Bowers'  latest  work  is  most  welcome.  There  is  a  clear, 
concise  history  and  other  worthwhile  information  con¬ 
cerning  each  type.'— CLEVELAND  PLAIN  DEALER, 
Leon  Lindheim 

"Q.  David  Bowers,  a  household  name  in  United 
States  numismatics  for  over  three  decades,  has  enriched 
his  already  impressive  listing  of  numismatic  writings 
with  another  highly  interesting  and  very  useful  book. 
With  the  mind  of  a  historian,  David  Bowers  has  given 
us  a  concise  and  handy  history  of  our  coinage.  We 
have  missed  a  book  which  can  provide  us  at  a  glance 
the  monetary,  economic,  artistic,  and  technical 
background  of  every  single  coin  issue  since  the  be¬ 
ginning  of  our  national  monetary  system.  For  the  value- 
minded  collector  or  the  investor,  Mr.  Bowers'  book 
opens  new  vistas.  Novel  criteria  are  given  which  can 
guide  use  in  judging  U.S.  coins  as  collectible  items. 
This  book  has  found  its  place  of  honor  on  my 
bookshelf,  and  I  am  certain  it  will  become  an  indispen¬ 
sable  tool  to  collectors  and  investors  alike.'— Elvira  E. 
Clain-Stefanelli,  Curator  of  Numismatics,  THE 
SMITHSONIAN  INSTITUTION 

"A  welcome  addition  to  every  collector's  bookshelf. 
Next  to  mastering  the  art  of  coin  grading,  U.S.  Coins 
by  Design  Types  should  be  one  of  the  most  valuable 
tools  in  a  collector's  reference  file.'— LOS  ANGELES 
TIMES,  Don  Alpert 


CONFIDENTIAL 

Discount  Offer! 

For  any  order  of  boob  totaling  up  to  $99.99 
at  our  list  prices,  from  this  Rare  Coin  Re¬ 
view,  take  a  confidential  10%  discount!  For 
book  orders  of  $100  or  more,  take  a  confiden¬ 
tial  20%  discount!  Just  write  "10%  book  dis¬ 
count''  or  "  20%  book  discount"  on  your 
order  blank,  as  the  case  may  be  so  we  will 
honor  the  offer.  If  you  telephone  your  order 
and  charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a  limited 
time,  and  will  not  be  advertised  publicly! 


Highly  Recommended! 
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BOWERS,  Q.  DAVID 

►  Buyer's  Guide  to  United  States  Gold  Coins.  Soft- 
bound  (Stock  No.  BBM-350)  $12.95.  Hardbound 
(Stock  No.  BBM-351)  $19.95. 


Special 

Discount  Prices 
On  Great 
Numismatic 
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This  great  book,  with  a  foreword  by  David  Akers 
and  including  much  research  done  by  Dr.  Richard 
A.  Bagg,  will  be  literally  worth  its  weight  in  gold  to 
anyone  seriously  interested  in  American  gold  coins. 
Sleepers  and  undervalued  coins  can  be  spotted  by  con¬ 
sulting  the  charts  in  this  volume.  In  many  instances, 
coins  listed  at  reasonable  prices  are  extreme  rarities— a 
fact  only  recently  revealed  by  our  research.  In  addi¬ 
tion,  a  narrative  text  describes  each  type  of  American 
gold  coin  produced  for  circulation  from  1795  onward, 
and  discusses  availability  in  various  grades,  rarities,  and 
other  information. 

A  highly  acclaimed  book  which  you  will  truly  treas¬ 
ure!  (122  pages.) 

Highly  Recommended! 


STANDARD  „ 
11  CATALOOIT  ‘  1 


ENCASED 
POSTAGE  STAMPS 
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HODDER,  MICHAEL  &  Q.  DAVID  BOWERS 
►  The  Standard  Catalogue  of  Encased  Postage 
Stamps.  Softbound.  (Stock  No.  BBM-355)  $19.95. 
Hardbound  (Stock  No.  BBM-356)  $27.95. 

This  192-page  profusely  illustrated  book  is  the 
basic  reference  on  this  fascinating  series.  Encased 
postage  stamps,  consisting  of  U.S.  stamps  housed  in 
a  brass  case  with  clear  mica  front,  were  issued  during 
the  Civil  War,  when  regular  coins  were  hoarded  by  the 
public.  Dozens  of  different  varieties  are  described,  and 
accompanying  each  description  is  historical  text,  rar¬ 
ity  ratings,  and  catalogue  prices.  A  must  for  every  nu¬ 
mismatist.  Foreword  by  Herman  Herst,  Jr.,  with 
appreciations  by  John  J.  Ford,  Jr.,  and  Robert  Kincaid. 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


Bowers’  First  Book! 


BOWERS,  Q.  DAVID 

►  Coins  and  Collectors.  (Stock  No.  BBM-400)  $9.95. 

This  dandy  214-page  book  was  first  published  in 
1964  and  has  been  reprinted  several  times  since 
then,  most  recently  in  1988.  Here  is  a  book  which 
delighted  an  earlier  generation  of  numismatists  and 
which,  by  the  way,  was  the  first  book  Dave  Bowers  ever 
wrote.  You'll  enjoy  reading  about  numismatic  history, 
investment,  die  varieties,  and  more!  Certainly  one  of 
the  best-selling  numismatic  books  of  all  time. 


From  the  Award-Winning  Series! 


BOWERS,  Q.  DAVID 

►  How  To  Be  A  Successful  Coin  Dealer.  (Stock  No. 
BBM-401)  $14.95. 

Reprinted  from  Q.  David  Bowers'  award-winning 
series  in  Coin  World,  this  great  book  tells  you  step- 
by-step  the  intricacies  of  professional  numismatics. 
How  to  build  an  inventory,  how  to  win  customers  and 
keep  them,  how  to  open  a  shop,  how  to  do  business 
by  mail,  how  to  take  care  of  accounting,  how  to  make 
good  buys,  how  to  sell  effectively,  how  to  advertise, 
and  101  other  questions.  This  brand  new  second  edi¬ 
tion  is  vastly  expanded  over  the  first  edition,  is  publish¬ 
ed  in  cooperation  with  Coin  World,  and  is  a  must  if 
you  have  an  interest  in  becoming  a  part-time  or  full¬ 
time  coin  dealer. 

Or,  even  if  you  don't  plan  to  be  a  coin  dealer,  and 
if  you  are  strictly  a  collector  or  an  investor,  this  book 
will  give  you  many  valuable  insights  into  the  hobby- 
including  such  topics  as  grading,  guarantees,  buying 
and  selling,  etc. 

Tens  of  thousands  of  readers  have  enjoyed  what  Mr. 
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Bowers  has  to  say— drawn  from  his  several  decades  of 
experience  as  one  of  America's  leading  numismatic 
professionals.  You'll  enjoy  the  book,  too.  In  fact,  we 
will  guarantee  it!  (184  pages) 

Highly  Recommended! 


7  HE 

COIN  DEALER  NEWSLETTER 

A  STUDY  IN 

RARE  COIN  PRICE  PERFORMANCE 

1963  1988 


EDITED  BY  Q  DAVID  BOWERS 


BOWERS,  Q.  DAVID  (EDITOR) 

►  The  Coin  Dealer  Newsletter:  A  Study  In  Rare 
Coin  Price  Performance.  Softbound.  (Stock  No. 
BBM-402)  $34.95.  Hardbound  (Stock  No. 
BBM-403)  $49.95. 

ow  available  in  ofie  single  volume  is  a  distil¬ 
lation  of  data  gathered  over  a  25-year  period  by 
America's  leading  source  of  coin  price  information: 
The  Coin  Dealer  Newsletter! 

Market  closing  prices  are  given  year  by  year,  1963 
to  date,  for  all  popular  series,  including  silver  dollars, 
gold,  commemoratives,  bullion  gold  and  silver— you 
name  it!  Here  in  527  information-packed  pages  is  the 
most  authoritative  source  in  print  for  U.S.  coin  market 
data! 

At  your  fingertips  is  a  vivid  record  of  the  coin  market, 
cycles,  changes  in  popularity,  changes  in  grading  in¬ 
terpretations,  and  other  events  which  have  shaped  the 
market  during  the  past  three  decades.  Year  after  year, 
this  information  has  been  used  by  dealers,  government 
agencies,  collectors,  and  investors— but  never  before 
has  it  been  available  all  at  once  in  a  single  volume. 

For  just  $34.95  (softbound)  or  $49.95  (hardbound) 
you  gain  a  veritable  encyclopedia  of  coin  market  in¬ 
formation  that  cost  MILLIONS  OF  DOLLARS  to  gath¬ 
er  over  the  years!  Indeed,  this  information  cannot  be 
duplicated  elsewhere  FOR  ANY  PRICE! 

In  addition,  the  volume  contains  market  studies,  ar¬ 
ticles,  and  commentaries  by  many  of  the  most- 
respected  authors  in  the  rare  coin  field,  those  who  have 
written  the  “Monthly  Summaries"  for  each  issue. 

This  book  can  make  you  a  MARKET  EXPERT!  After 
all,  there  is  no  better  way  to  PREDICT  THE  FUTURE 
than  to  know  what  has  happened  in  the  past! 


EARLY  BIRDS 

The  early  bird  gets  the  coin,  to  mix  a  metaphor. 
As  many  items  in  this  Rare  Coin  Review  are  one 
of  a  kind,  we  urge  you  to  order  as  soon  as  possi¬ 
ble!  An  easy  way  to  do  it  is  to  call  toll-free  at  (800) 
222-5993.  We'd  be  pleased  to  reserve  any  coin  you 
wish,  or  ship  it  instantly  against  your  credit  card 
or  against  satisfactory  references.  We  are  eager  to 
hear  from  you. 
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Highly  Recommended! 
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RUDDY,  JAMES  F. 

►  Photograde.  Softbound,  17th  edition,  18th  prin¬ 
ting  (Stock  No.  BBM-414)  $9.95.  Hardbound,  17th 
edition  (Stock  No.  BBM-415)  $16.95. 

atch  your  coin  to  the  photograph  and,  presto, 
it's  graded!  The  best-selling  grading  guide  ever 
published,  with  hundreds  of  thousands  of  copies  in 
print.  Designated  as  an  official  grading  guide  by  the 
ANA  in  1972.  All  series  are  covered  from  half  cents 
through  double  eagles.  New  expanded  edition,  208 
pages,  illustrated.  Also  contains  information  concer¬ 
ning  cleaning  coins,  preserving  them,  how  to  recognize 
Matte  Proofs,  and  more.  Essential  for  every  collector. 

Fun  Reading  for  Numismatists! 


BOWERS,  Q.  DAVID 

►  The  Strange  Career  of  Dr.  Wilkins:  A  Numisma¬ 
tic  Inquiry.  Softbound  (Stock  No.  BBM-420) 
$9.95.  Deluxe  autographed  hardbound  (Stock  No. 
BBM-421)  $19.95. 


Here  is  a  fascinating  book— one  which  you  wll 
really  enjoy  reading!  Dave  Bowers  conducted  an 
investigation  into  the  life  of  Dr.  George  G.  Wilkins,  a 
New  Englander  who  is  numismatically  remembered 
for  counterstamping  coins,  but  who  is  remembered  in 
other  quarters  for  such  activities  as  passing  counter¬ 
feit  money,  selling  liquor  without  a  license,  and  ped¬ 
dling  patent  medicine. 

To  say  that  Dr.  Wilkins  was  one  of  the  most  curious 
characters  in  the  footnotes  of  American  numismatics 
would  probably  be  the  understatement  of  the  year!  In 
this  96-page  book,  with  dozens  of  illustrations,  the  au¬ 
thor  tells  you  all  about  this  famous,  or  infamous, 
character.  Fun  reading  for  all  numismatists. 

NOTE:  Just  300  copies  were  printed  of  the  deluxe 
hardbound  edition  (signed  by  the  author),  and  fewer 
than  50  copies  remain  unsold!  Order  yours  today! 


BOWERS  AND  MERENA 
AUCTION  CATALOGUES 

The  following  out-of-print  auction  catalogues  were 
issued  by  Bowers  and  Ruddy  Galleries  and  its  suc¬ 
cessor,  Auctions  by  Bowers  and  Merena,  Inc.  Each  cat¬ 
alogue  includes  a  list  of  prices  realized. 

GARRETT  COLLECTION  AUCTION  CATALOGUES 
►  (Stock  No.  BBM-501)  $69.00. 

A  complete  set  of  four  softbound  auction  cata¬ 
logues  catalogued  by  Q.  David  Bowers  during 
1979-1981  for  The  Johns  Hopkins  University.  Features 
the  1804  silver  dollar,  three  Brasher  doubloons  (one 
of  which  brought  $725,000),  colonial  coins,  U.S.  regular 
issues,  and  other  items— which  crossed  the  auction 
block  for  $25  million,  the  most  valuable  coin  collec¬ 
tion  ever  to  be  sold.  A  classic!  Set  of  four  publications, 
illustrated. 


THE  U.S.  GOLD  COIN  COLLECTION  (LOUIS 
ELIASBERG  COLLECTION) 

►  (Stock  No.  BBM-509)  $49.00. 

Catalogued  by  Q.  David  Bowers  and  offered  by  our 
predecessor  firm,  Bowers  and  Ruddy  Galleries  in 
1982.  Large,  color-illustrated,  softbound  catalogue  lists 
each  and  every  date  and  mintmark  of  U.S.  gold  coins 
from  gold  dollar  to  double  eagles,  the  only  such  col¬ 
lection  ever  formed!  It  realized  $12.4  million,  and  is 
a  numismatic  landmark. 


THE  NEW  YORK  PUBLIC  LIBRARY  COLLECTION 

►  (Stock  No.  BBM-510)  $20.00. 

Contains  many  important  coins  as  well  as  rare 
tokens  and  medals  consigned  to  us  by  the  NY 
Public  Library. 


CONNECTICUT  HISTORICAL  SOCIETY  AND  M. 
VERNON  SHELDON  COLLECTIONS 


►  (Stock  No.  BBM-515)  $15.00. 

Catalogued  by  Bowers  and  Merena  (as  are  all  cat¬ 
alogues  to  follow),  in  1983.  Two  fantastic  old-time 
collections. 


GEORGE  D.  HATIE  COLLECTION 
►  (Stock  No.  BBM-518)  $15.00. 
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Auction  catalogue  featuring  the  superb  collection 
of  George  Hatie,  past  president  of  the  ANA.  (Sale 
held  in  1983.) 

MARCUS  ).  BROWN  ESTATE  COLLECTION 
►  (Stock  No.  BBM-521)  $15.00. 

large  offering  of  U.S.  coins  in  various  catagories, 
plus  other  specialties.  Done  in  the  famous  "Grand 
Format"  style.  (Sale  held  in  1983.) 

VIRGIL  M.  BRAND  COLLECTION,  PART  I 
►  (Stock  No.  BBM-525)  $20.00.  Deluxe  hardbound 
edition.  (Stock  No.  BBM-526)  $45.00. 

irst  part  of  the  sale  catalogue  featuring  coins  from 
"the  greatest  coin  collector  who  ever  lived."  Many 
scarcities  and  rarities.  (Sale  held  in  1983.) 

THE  COLLECTIONS  OF  ARTHUR  SIPE  AND 
EVERETT  W.  NESS 

►  (Stock  No.  BBM-531)  $15.00. 

he  collection  of  Arthur  Sipe,  past  president  of  the 
ANA,  and  the  Everett  W.  Ness  holdings.  (Sale  held 
in  1983.) 

THE  COLLECTIONS  OF  RUDY  SIECK  &  ROY  HARTE 
►  (Stock  No.  BBM-535)  $15.00. 

till  another  important  catalogue  containing  silver 
coins  to  copper  to  gold— and  much  more!  (Sale 
held  in  1984.) 

VIRGIL  BRAND  COLLECTION,  PART  II 
►  (Stock  No.  BBM-541)  $20.00.  Deluxe  hardbound 
(Stock  No.  BBM-542)  $45.00. 

art  II  of  this  fabulous  collection,  includes  many 
rarities,  especially  in  the  gold  series.  A  classic!  (Sale 
held  in  1984.) 

THE  COLLECTIONS  OF  ADMIRAL  OSCAR  H. 
DODSON  AND  RICHARD  L.  COLLIER 
►  (Stock  No.  BBM-545)  $15.00. 

acked  with  rarities  from  the  collection  of  Admiral 
Oscar  Dodson  and  the  James  Ruddy  collection  of 
encased  postage  stamps.  (Sale  held  in  1984.) 

THE  EMERY-NICHOLS  COLLECTION 
►  (Stock  No.  BBM-550)  $15.00. 

oins  from  the  Emery  and  Nichols  collections, 
which  had  been  hidden  away  in  a  bank  vault  for 
decades.  Held  in  November  1984.  Very  important  sale! 

THE  LEE  F.  HEWITT  COLLECTION 
►  (Stock  No.  BBM-551)  $15.00. 

bins  from  the  collection  of  Lee  F.  Hewitt,  form¬ 
erly  publisher  of  the  Numismatic  Scrapbook 
Magazine.  Features  U.S.  coins,  patterns,  and  paper 
money.  (Sale  held  in  1984.) 

THE  MILTON  G.  COHEN  COLLECTION 
►  (Stock  No.  BBM-553)  $15.00. 

eatures  United  States  and  world  coins,  patterns, 
and  paper  money  from  a  variety  of  consignors.  (Sale 
held  in  1985.) 

THE  RUSSELL  B.  PATTERSON  COLLECTION 
►  fSfock  No.  BBM-556)  $20.00. 
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Sold  in  March  1985,  the  sale  contained  many  U.S. 

coins,  plus  Assay  Commission  medals,  anti-slavery 
tokens,  Bryan  money,  Washington  items,  and  ex- 
onumia. 

THE  HOKE  S.  GREENE  COLLECTION 

►  (Stock  No.  BBM-558)  $15.00. 

eatures  a  1796  quarter  dollar,  many  rare  issues— 
even  an  original  1861  Confederate  cent!  (Sale  held 
in  1985.) 

RARE  COINS  FROM  THE  ABE  KOSOFF  ESTATE 
►  (Stock  No.  BBM-560)  $20.00. 

large,  280-page  catalogue  of  U.S.  coins,  tokens, 
medals,  paper  money,  foreign  coins,  and  ancient 
coins  from  the  estate  of  one  of  America's  most 
respected  dealers,  Abe  Kosoff.  A  treasure  trove  of 
rarities.  (Sale  held  in  1985.) 

HAWAIIAN  CONSIGNMENT 
►  (Stock  No.  BBM-562)  $6.00. 

slim  catalogue  offering  137  specimens  of  the  1928 
Hawaiian  commemorative  half  dollar,  consigned 
by  the  Bank  of  Hawaii.  (Sale  held  in  1986.) 

THE  EZRA  COLE  COLLECTION 

►  (Stock  No.  BBM-564)  $15.00.  Deluxe  hardbound 
version.  (Stock  No.  BBM-565)  $49.00. 

large,  296-page  catalogue  offering  U.S.  coins, 
tokens,  medals,  encased  postage  stamps,  colonials, 
paper  money,  and  ancient  coins.  A  great  catalogue  with 
many  rarities.  (Sale  held  in  1986.) 

THE  STUART  C.  LEVINE,  M.D.  COLLECTION 
►  (Stock  No.  BBM-569)  $15.00.  Deluxe  hardbound 
version.  (Stock  No.  BBM-570)  $49.00. 

large,  184-page  reference  offering  a  collection 
of  U.S.  half  dimes,  plus  gold  coins,  com- 
memoratives,  silver  dollars,  and  more.  (Sale  held  in 
1986.) 

THE  COLLECTION  OF  JULIAN  LEIDMAN 
►  (Stock  No.  BBM-571)  $15.00.  Deluxe  hardbound 
version.  (Stock  No.  BBM-572)  $49.00. 

ontaining  the  collections  of  Julian  Leidman  and 
others,  and  held  in  conjunction  with  Presidential 
Coin  and  Antique  Company,  Inc.,  this  catalogue 
features  Hard  Times  and  Civil  War  tokens,  so-called 
dollars,  and  other  Americana.  80  pages.  (Sale  held  in 
1986.) 

THE  COLLECTION  OF  DAVID  W.  DREYFUSS 


►  (Stock  No.  BBM-573)  $20.00.  Deluxe  hardbound 
version.  (Stock  No.  BBM-574)  $49.00. 

onducted  with  the  Presidential  Coin  and  Antique 
Company,  this  176-page  catalogue  offers  the 
greatest  collection  ever  of  inaugural  medals,  Assay 
Commission  medals,  Indian  Peace  medals,  and  other 
Americana.  (Sale  held  in  1986.) 

THE  HARRY  EINSTEIN  COLLECTION 

►  (Stock  No.  BBM-575)  $15.00.  Deluxe  hardbound 
version.  (Stock  No.  BBM-576)  $49.00. 

superb  offering  of  the  gold  coins  of  Harry  Einstein, 
the  popular  radio  personality.  Features  an  1879  $4 
Stella,  early  gold,  etc.  Other  consignments  include  an 
1804  silver  dollar.  (Sale  held  in  1986.) 

THE  PRINCETON  COLLECTION  AND  THE 
DR.  CHARLES  W.  INGLE  COLLECTION 

►  (Stock  No.  BBM-577)  $15.00.  Deluxe  hardbound 
version.  (Stock  No.  BBM-578)  $49.00. 

varied  auction,  conducted  in  September  1986, 
emphasizing  early  American  coins— including  a 
specialized  listing  of  Vermont  coppers. 

THE  BARON  VON  STETTEN-BUCHENBACH  & 

THE  HARVEY  E.  SMITH  COLLECTIONS 

►  (Stock  No.  BBM-579)  $15.00.  Deluxe  hardbound 
version.  (Stock  No.BBM-580)  $49.00. 

marvelous  catalogue,  288  pages,  containing  a 
huge  collection  of  world  coins,  and  an  impressive 
collection  of  U.S.  coins.  (Sale  held  in  1986.) 

THE  WESTCHESTER  COLLECTION 

►  (Stock  No.  BBM-581)  $15.00.  Deluxe  hardbound 
version.  (Stock  No.  BBM-582)  $49.00. 

varied  sale  consisting  primarily  of  U.S.  coins. 
216  pages.  Included  are  many  important  gold 
issues,  a  1794  silver  dollar,  and  more.  (Sale  held  January 
1987.) 

THE  FREDERICK  B.  TAYLOR  COLLECTION 

►  Deluxe  hardbound  version.  (Stock  No.  BBM-584) 
$65.00. 

his  is  the  most  comprehensive  catalogue  ever  of 
state  copper  coinages,  1785-1788.  Over  300  pages, 
with  hundreds  of  die  varieties  among  Connecticut, 
New  Jersey,  Massachusetts  and  Vermont  coins.  A 
classic!  Also  featured:  Bryan  money,  Canadian 
blacksmiths'  tokens,  and  world  coins.  (Sale  held  in 
February  1987.) 

THE  FIRST  NATIONAL  BANK  OF  DENVER 
COLLECTION 

►  (Stock  No.  BBM-585)  $15.00.  Deluxe  hardbound 
version.  (Stock  No.  BBM-586)  $49.00. 

n  interesting  sale  from  the  reference  collection 
of  the  First  National  Bank  of  Denver,  Colorado, 
containing  many  U.S.  issues,  with  some  early  American 
pieces  and  currency.  (Sale  held  in  June  1987.) 

THE  BEBEE  COLLECTION-1987  ANA 
CONVENTION  SALE 

►  Deluxe  hardbound  version.  (Stock  No.  BBM-588) 
$65.00. 

320-page  catalogue  offering  the  collection  of 
Aubrey  and  Adeline  Bebee,  long-time  professional 
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numismatists.  Includes  several  1794  silver  dollars  and 
other  U.S.  coins.  Also,  ancient  coins  and  world  coins. 
(Sale  held  in  August  1987.) 

THE  NORWEB  COLLECTION,  PART  I. 

►  (Stock  No.  BBM-589)  $25.00.  Deluxe  hardbound 
(Stock  No.  BBM-590)  $65.00. 

his  400-plus  page  catalogue  describes  Part  I  of 
the  fabulous  Norweb  Collection.  A  treasure  trove 
of  numismatic  information,  and  one  of  the  largest  and 
most  rarity-laden  catalogues  ever.  A  classic!  (Sale  held 
in  October  1987) 

THE  KING  OF  SIAM  SALE 

►  (Stock  No.  BBM-591)  $15.00.  Deluxe  hardbound 
(Stock  No.  BBM-592)  $49.00. 

his  slim  catalogue  contains  just  a  few  hundred 
lots,  but  what  lots  they  are!  Included  is  the  1834 
King  of  Siam  Proof  set,  containing  a  Gem  Proof  1804 
silver  dollar.  (Sale  held  in  October  1987). 

THE  EBENEZER  MILTON  SAUNDERS  COLLECTION 

►  (Stock  No.  BBM-593)  $15.00.  Deluxe  hardbound 
(Stock  No.  BBM-594)  $49.00. 

n  interesting  catalogue  with  many  desirable  U.S. 
coins  from  colonials  to  gold.  (Sale  held  in 
November  1987.) 

♦. 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLECTION 

►  (Stock  No.  BBM-595)  $15.00.  Deluxe  hardbound 
(Stock  No.  BBM-596)  $49.00. 

fascinating  catalogue  with  important  large  cents, 
a  Gem  Proof  1879  $4,  early  gold,  rare  U.S.  pat¬ 
terns,  and  Washington  pieces.  (Sale  held  in  January 
1988) 

THE  GUIA  COLLECTION 

►  (Stock  No.  BBM-597)  $25.00.  Deluxe  hardbound 
(Stock  No.  BBM-598)  $65.00. 

fabulous  catalogue  describing  what  is  believed 
to  be  the  most  valuable  collection  of  world  gold 
coins  ever.  A  classic!  (Sale  held  in  March  1988) 

THE  NORWEB  COLLECTION,  PART  II 

►  (Stock  No.  BBM-599)  $25.00.  Deluxe  hardbound 
(Stock  No.  BBM-600)  $65.00. 

fabulous  catalogue,  companion  to  Part  I.  A  big 
296  pages  in  length.  Many  different  U.S.  coins; 
silver,  gold,  and  colonials.  An  American  classic!  (Sale 
held  in  March  1988) 

THE  EVERSON  AND  FAUGHT  COLLECTIONS 

►  (Stock  No.  BBM-601)  $15.00.  Deluxe  hardbound 
(Stock  No.  BBM-602)  $49.00. 

his  sale,  held  in  June  1988,  offered  a  wide  variety 
of  U.S.  coins,  including  patterns,  Proofs,  a  $47.71 
Kohler  ingot;  paper  money,  etc.  A  comprehensive  sale. 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR. 

&  GLENN  SMEDLEY 

►  (Stock  No.  BBM-603)  $15.00.  Deluxe  hardbound 
(Stock  No.  BBM-604)  $49.00. 

his  September  1988  sale  offered  two  extremely 
important  collections  of  rare  U.S.  patterns,  com- 
memoratives,  gold  coins,  and  other  numismatic 
specialties. 
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THE  NORWEB  COLLECTION,  PART  III 

►  (Stock  No.  BBM-605)  $25.00.  Deluxe  hardbound 
(Stock  No.  BBM-606)  $65.00. 

nother  fabulous  Norweb  Collection  catalogue. 
Offered  are  colonials,  half  dollars,  silver  dollars, 
$20  pieces,  and  more.  (Sale  held  in  November  1988). 

THE  DAVID  SILBERMAN  COLLECTION 

►  (Stock  No.  BBM-607)  $15.00.  Deluxe  hardbound 
(Stock  No.  BBM-608)  $49.00. 

his  collection  consists  of  an  important  offering  of 
Proof  coins,  rare  gold,  large  cents,  etc.  (Sale  held 
in  November  1988) 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR. 

►  (Stock  No.  BBM-609)  $15.00.  Deluxe  hardbound 
(Stock  No.  BBM-610)  $49.00. 

his  collection  features  many  important  U.S.  rarities, 
world  coins,  and  more.  324  pages.  (Sale  held  in 
January  1989) 

FOUR  LANDMARK  COLLECTIONS 

►  (Stock  No.  BBM-611)  $20.00.  Deluxe  hardbound 
(Stock  No.  BBM-612)  $65.00. 

assive— that's  the  only  way  to  describe  this  480- 
page  catalogue,  one  of  largest  ever  issued.  Offered 
are  U.S.  rarities,  Hard  Times  Tokens,  Civil  War  tokens  and 
stone  cards,  world  coins,  and  much  more!  (Sale  held  in 
March  1989) 

THE  BROOKS  COLLECTION 

►  (Stock  No.  BBM-613)  $15.00.  Deluxe  hardbound 
(Stock  No.  BBM-614)  List:  $49.00. 

his  important  catalogue  offers  a  wonderful  selection 
of  early  U.S.  gold  coins,  1794-1803  silver  dollars,  and 
much  more.  (Sale  held  in  June  1989) 

THE  COLLECTION  OF  DR.  NELSON  PAGE  ASPEN- 
THE  1989  ANA  CONVENTION  SALE 

►  (Stock  No.  BBM-615)  $25.00.  Deluxe  hardbound 
(Stock  No.  BBM-616)  $65.00. 

he  collection  of  Dr.  Aspen  features  a  veritable  smorg¬ 
asbord  of  U.S.  and  world  rarities.  A  huge  392  pages. 
(Sale  held  August  1989) 

THE  KISSEL  AND  VICTORIA  COLLECTIONS 

►  (Stock  No.  BBM-617)  $15.00;  Deluxe  hardbound 
(Stock  No.  BBM-618)  $49.00. 

ne  of  the  most  significent  offerings  of  Canadian 
coins  ever,  the  Victoria  Collection  features  two  1921 
half  dollars!  A  wide  selection  of  U.S.  coins  rounds  out 
this  280-page  catalogue.  (Sale  held  in  September  1989) 


THE  SACCONE  COLLECTION 

►  (Stock  No.  BBM-619)  $20.00;  Deluxe  hardbound 
(Stock  Na  BBM-620)  $49.00 

his  336-catalogue  features  one  of  the  most  varied 
offerings  of  American  coins  ever,  everything  from  New 
Jersey  coppers  to  a  High  Relief  MCMVII  double  eagle. 
(Sale  held  in  November  1989) 

THE  COLLECTIONS  OF  R.H.  GORE,  JR.  AND 
DENNIS  IRVING  LONG 

►  (Stock  Na  BBM-621)  $20.00;  Deluxe  hardbound 
(Stock  Na  BBM-622)  $49.00 

ot  one  but  two  important  collections  highlight  this 
sale,  which  features  gems  from  the  Norweb,  Gar¬ 
rett,  and  Eliasberg  collections.  Rarities  include  an  1794 
silver  dollar,  numerous  $3  gold  pieces,  and  a  breathtak¬ 
ing  $50  Panama-Pacific  slug.  (Sale  held  January  1990) 


Hardbound  Subscriptions! 

Would  you  like  to  subscribe  to  the  hardbound 
versions  of  our  auction  catalogues?  Purchased 
separately,  they  cost  $49  each  (or  more).  Howev¬ 
er,  on  a  subscription  basis,  our  rate  is  just  $40  each. 
We'll  send  each  issue  to  you  as  it  is  published,  to¬ 
gether  with  an  invoice  on  open  account.  (The  $40 
price  is  subject  to  change  in  the  future.)  You  are 
under  no  obligation— you  may  cancel  your  "sub¬ 
scription"  any  time.  To  subscribe,  simply  mark 
"send  hardbound  auction  subscription  on  open  ac¬ 
count"  on  your  invoice 


OTHER  BOOKS  BY 
Q.  DAVID  BOWERS 

The  following  books  are  not  numismatic,  but  they 
are  interesting!  And,  they  all  come  with  our  usual 
money-back  guarantee. 

k!^,nrptloprbia  of  Eutomatir 
.fUusical  instruments 

fS 

: 


BOWERS,  Q.  DAVID 

►  The  Encyclopedia  of  Automatic  Musical  Instru¬ 
ments.  (Stock  No.  BBM-801)  $49.00. 

he  standard  reference  book  on  coin-in-the-slot, 
old-time  nickelodeon  pianos  with  art  glass  fronts, 
music  boxes,  calliopes,  player  pianos,  musical  gambl¬ 
ing  machines,  orchestrions,  and  the  like.  Over  15,000 
copies  of  this  1,008-page,  illustrated,  sottbound  book 
have  been  sold!  The  American  Library  Association  said 
"one  of  the  best  reference  books  of  the  year." 
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BOWERS,  Q.  DAVID 

►  Robert  Robinson:  American  Illustrator.  (Stock 
No.  BBM-806)  $10.00. 

A  dandy  volume  detailing  the  story  of  one  of  Amer¬ 
ica's  most  famous  illustrators  and  magazine  cov¬ 
er  artists,  who  did  features  for  Saturday  Evening  Post 
in  the  style  later  made  famous  by  Norman  Rockwell. 
Profusely  illustrated,  including  a  section  of  color  plates. 
Published  at  $12.95,  and  a  best  seller  at  that  price.  We 
purchased  the  remaining  unsold  stock  and  offer  copies 
at  a  special  value.  These  make  ideal  gifts  for  a  friend! 


Volume  I  •  The  History 

Q.  DAVID  BOWERS 


BOWERS,  Q.  DAVID 

►  The  Moxie  Encyclopedia.  (Stock  No.  BBM-809) 
$19.95. 

If  you  enjoy  history,  nostalgia,  and  old-time  photos 
of  soda  parlors,  carnivals,  and  fairs— if  you  are  a  stu¬ 
dent  of  brilliant  advertising  from  years  gone  by— if  you 
want  to  read  one  of  the  greatest  success  stories  in 
American  business— then  this  book,  about  a  soft  drink 
that  once  outsold  Coca-Cola,  is  a  must.  For  the  nu¬ 
mismatist,  there  is  a  page  describing  a  token  issued 
by  Moxie!  The  book  will  provide  several  evenings  of 
delightful  reading!  760  pages,  softbound.  Second 
printing! 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

If  P"  Insured  shipping:  We  insure  every 
TT  single  order  we  ship,  whether  it  is 
1 1  kJ  sent  via  private  carrier  or  the 
United  States  Post  Office.  It's  just  another  ser¬ 
vice  we  offer  to  "insure"  your  piece  of  mind. 


BOWERS,  Q.  DAVID 

►  Nickelodeon  Theatres  and  Their  Music  (Stock 
No.  BBM-821)  $19.95.  Deluxe  hardbound  (Stock 
No.  BBM-822)  $24.95. 

This  book,  212  pages  in  length,  tells  all  about  the 
ornately-fronted  theatres  of  the  1900-1915  years, 
plus  hundreds  of  illustrations  of  early  film  stars,  theatres, 
and  so  on.  "His  finest  work  to  date;  will  be  enjoyed 
by  everyone  interested  in  films  and  film  history,"  noted 
the  Vestal  Press.  This  book  has  been  very  favorably  re¬ 
viewed.  A  great  book  which  you'll  enjoy  reading  if  you 
are  interested  in  American  history  and  nostalgia— and 
it  is  also  slightly  related  to  numismatics,  inasmuch  as 
a  nickel  was  the  typical  admission  charge!  Buy  a  copy 
for  yourself  and  other  copies  for  use  as  gifts. 


BOWERS,  Q.  DAVID 

►  Muriel  Ostriche:  Princess  of  Silent  Films  (Stock 
No.  BBM-830)  $19.95.  Deluxe  hardbound  (Stock 
No.  BBM-831)  $24.95. 

In  1913  Muriel  Ostriche  was  voted  the  second  most 
popular  film  actress  in  America  (Alice  )oyce  was  first), 


far  ahead  of  Mary  Pickford  and  other  contenders. 
Muriel  entered  films  in  1911  when  as  a  young  high 
school  girl  she  was  approached  on  the  street  by  a 
casting  director,  and  said  she  looked  pretty,  and  in¬ 
vited  her  to  apply  for  a  screen  test.  From  that  point 
on,  in  a  career  spanning  a  decade,  she  appeared  in 
hundreds  of  films  and,  because  of  her  reckless  feats, 
was  known  as  "the  daredevil  of  the  movies."  At  one 
time,  the  Thanhouser  Company,  a  leading  early  pro¬ 
ducer  of  films,  set  up  a  special  division,  Princess  Films, 
to  showcase  her! 

In  a  "you  are  there"  fashion,  you  will  journey  to  the 
fascinating  era  of  silent  pictures.  You  will  read  about 
how  Muriel  was  almost  mauled  by  a  tiger,  hdw  she 
almost  drowned,  and  about  her  other  narrow  escapes! 
If  you  are  interested  in  film  history,  American  histoiy, 
or  enjoy  books  written  in  a  nostalgic  vein,  here  is  a 
volume  you  will  not  want  to  miss! 


BOWERS,  Q.  DAVID  &  MARY  L.  MARTIN 
►  The  Postcards  of  Alphonse  Mucha  (Stock  No. 
BBM-850)  $10.00. 

This  120  page,  softbound,  profusely  illustrated  vol¬ 
ume  covers  the  picture  post  cards  produced  by 
Alphonse  Mucha,  acknowledged  master  of  art 
nouveau.  Each  post  card  illustrated  is  worthy  of  an  art 
gallery!  A  very  popular  book  which  has  been  acclaim¬ 
ed  in  the  world  of  art,  antiques,  and  old-time  post  cards. 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special'— Four  different  back  issues 
of  the  Rare  Coin  Review,  issues  of  our  choice,  with¬ 
in  the  past  one  to  three  years.  (Stock  No.  BBM-901) 
$10.00 


ADDITIONAL  BOOKS 
UNITED  STATES  COINS 


In  addition  to  the  books  published  by  Bowers  and 
Merena  Galleries  on  the  subject  of  U.S.  coins,  the 
following  titles  are  recommended.  Many  of  them  are 
classics  in  their  field. 

ADAMS,  )OHN  W. 

►  U.S.  Numismatic  Literature,  Volume  1,  19th- 
Century  Auction  Catalogues  (Stock  No.  BAD-721) 
$85.00. 

A  survey  of  19th-century  rare  coin  dealers  (with  bio¬ 
graphical  sketches  and  portraits)  and  the  auctions 
they  conducted.  Cogan,  the  Chapmans,  Woodward, 
Mason,  Scott,  Frossard,  and  others  are  featured  and 
rated  by  one  of  America's  foremost  numismatic 
scholars.  A  must  for  the  reader  interested  in  numis¬ 
matic  history!  Expensive,  but  worth  it!  Limited 
numbered  edition  of  500  copies.  271  pages,  illustrated, 
hardbound. 
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AKERS,  DAVID 

►  Handbook  of  20th-Century  United  States  Gold 
Coins.  Softbound  (Stock  No.  BAK-748)  $19.95. 
Hardbound  (Stock  No.  BAK-749)  $29.95. 

ince  its  release  in  1988  this  book  has  been  a  best¬ 
seller!  The  volume  has  184  pages,  with  separate 
pages  devoted  to  each  issue  within  the  Indian  $2 Vi 
and  $5  series  1908-1929,  the  Indian  $10  series 
1907-1933,  and  the  Saint-Gaudens  $20  series  1907-1933. 
Rarity  information  is  given  in  several  degrees  of  Mint 
State  preservation,  as  well  as  collecting  hints  and  so 
much  additional  inforrrfation  that  no  serious  collec¬ 
tor  of  United  States  gold  coins  should  be  without  this 
book. 

AMERICAN  HERITAGE 

►  30th-anniversary  edition.  Magazine.  (Stock  No. 
BAM-100)  $5.00. 

landmark  issue  of  this,  the  most  famous  American 
magazine  on  history.  Why  are  we  offering  this  for 
sale?  Because  our  own  Q.  David  Bowers  was  given  the 
task  of  writing  the  cover  article— 'American  Gold 
Coins."  We  have  only  a  couple  dozen  "mint"  copies 
left,  and  offer  them  for  $5  each  while  they  last.  So 
hurry!. 

AMERICAN  NUMISMATIC  ASSOCIATION 

COUNTERFEIT  DETECTION 

►  (Stock  No.  BAM-717)  $7.50. 

his  handy  guide,  published  by  the  ANA,  gives 
tips  on  spotting  counterfeits  and  identifies  many 
different  counterfeit  varieties.  A  valuable  reference.  147 
pages,  illustrated,  softbound. 

Limited  Quantity! 

F.I.D.E.M.  87 

►  (Stock  No.  BAM-718)  List  Price  $35.00.  Special 
Close  Out  Price  $17.50 

his  fascinating  book  describes  contemporary 
medals  issued  by  artists  worldwide  in  connection 
with  the  50th  anniversary  of  the  Congress  of  the  Federa¬ 
tion  Internationale  de  la  Medaille,  held  in  Colorado 
Springs  at  the  American  Numismatic  Association 
Headquarters.  This  book  was  prepared  by  the  American 
Numismatic  Association  and  is  a  triumph  of  medallic 
and  graphic  art.  You  will  enjoy  every  page— numismatic 
history  being  made  in  our  own  time!  Softbound,  433 
pages. 


Special 

Discount  Prices 
On  Great 
Numismatic 
-  Books!  - 


KOSOFF,  ABE  &  KENNETH  BRESSETT 

►  Official  A.N.A.  Grading  Standards  for  U.S.  Coins. 
Introduction  by  Q.  David  Bowers  (Stock  No. 
BAN-635) 

UT  OF  STOCK!  The  current  edition  is  out  of 
stock,  and  a  new  edition  is  expected  soon.  Watch 
for  announcements! 

Details  the  American  Numismatic  Association  Of- 
fical  Grading  system,  with  illustrations  of  coins  from 
half  cents  through  double  eagles,  together  with  grading 
information  concerning  each  step.  Uses  the  famous 
Sheldon  system  rating  coins  on  a  numerical  scale. 

BIRDSALL,  C.M. 

►  The  United  States  Branch  Mint  at  Dahlonega 
(Stock  No.  BBI-750)  $27.50. 

ives  the  detailed  history  of  one  of  America's 
most  interesting  and  historical  minting  operations, 
with  many  details  concerning  issues  from  gold  dollars 
through  half  eagles  made  there.  Illustrated,  hardbound. 

BIRDSALL,  C.M. 

►  The  United  States  Branch  Mint  at  Charlotte, 
North  Carolina:  Its  History  and  Coinage  (Stock 
No.  BBI-751)  $30.00. 

companion  volume  to  Mr.  Birdsall's  excellent 
work  on  the  Dahlonega  Mint,  this  brilliant  study 
of  the  Charlotte  Mint  in  North  Carolina  discusses  this 
institution  in  great  detail,  from  its  inception  through 
its  eventual  closing. 

The  volume  is  123  pages  in  length,  836  x  11  inches 
in  size,  hardbound,  and  is  illustrated  with  color  plates. 
This  volume  will  be  an  important  addition  to  the 
bookshelf  of  anyone  seriously  interested  in  American 
gold  coins. 

A  Limited  Edition! 

BOURNE,  REMY 

►  American  Numismatic  Sales  and  Informational 
Literature  (Stock  No.  B BO-500)  $50.00 

ne  of  America's  best  known  numismatic  book 
collectors  has  compiled  a  survey  of  sales  lists, 
house  publications,  promotional  literature  (not  in¬ 
cluding  auction  catalogues)  issued  by  American  dealers 
1910  to  date.  244  pages,  illustrated.  Spiral  bound.  A 
limited  edition  work  not  normally  available  except  to 
private  subscription  lists. 

BRUNK,  DR.  GREGORY 

►  American  and  Canadian  Countermarked  Coins 
(Stock  No.  BBR-203)  $39.95. 


This  dandy  volume  is  large  format,  8Vi  x  11  inches, 
349  pages  long,  and  although  we  did  not  count 
the  illustrations,  they  must  cross  the  thousand  mark— 
for  it  seems  that  every  page  has  multiple  pictures  on 
it.  Incidentally,  the  lion's  share  of  the  photographs  came 
from  our  Research  Department  here  at  Bowers  and 
Merena  Galleries. 

The  author  lists  thousands  of  different  counterstamp 
varieties  and  gives  prices  in  various  grades.  A  valuable 
guide. 

BRUNK,  DR.  GREGORY 

►  World  Countermarks  on  Medieval  and  Modern 
Coins  (Stock  No.  BBR-755)  $35.00. 

n  anthology  from  The  Numismatist,  edited  by 
Gregory  Brunk.  Articles  on  world  counterstamps, 
together  with  a  new  foreword,  bibliography,  and  price 
guide.  A  number  of  the  famous  F.G.  Duffield  articles 
are  included,  with  revisions,  as  are  other  classics.  Near¬ 
ly  50  articles  are  reprinted!  416  pages,  many  illustra¬ 
tions,  hardbound.  NEARLY  SOLD  OUT.  Only  a  few 
copies  remain! 

First  Time  Listed! 

BRUNK,  DR.  GREGORY 

►  Merchant  Countermarks  on  World  Coins  (Stock 
No.  BBR-756)  $29.95;  Hardbound  (Stock  No. 
BBR-757)  $39.95 

This  impressive  volume,  157  pages,  is  extensively 
illustrated  and  covers  world  countries  other  than 
the  United  States  and  Canada;  an  ideal  companion 
volume  to  our  stock  number  BBR-203.  It  includes  sug¬ 
gested  market  prices. 

BREEN,  WALTER 

►  Walter  Breen's  Encyclopedia  of  United  States 
Half  Cents,  1793-1857  (Stock  No.  BBR-763)  $60.00 

his  superb  book,  with  photographs  by  Jack  Collins, 
contains  over  500  pages  of  half  cent  lore,  with  at 
least  a  full  page  (often  multiple  pages)  devoted  to  each 
date  and  major  variety  within  the  series!  There  are 
enough  spicy  comments,  editorial  opinions,  and  oth¬ 
er  half  cent  tidbits  to  keep  you  reading  from  the  be¬ 
ginning  through  the  end.  Includes  color  plates.  One 
of  the  most  impressive  specialized  books  on  U.S.  coin¬ 
age  ever  published!  Hardbound.  NEARLY  SOLD  OUT. 
Only  a  few  copies  remain! 

BREEN,  WALTER 

►  Walter  Breen's  Complete  Encyclopedia  of  U.S. 
and  Colonial  Coins  (Stock  No.  BBR-764)  $75.00. 

ere  is  one  of  the  greatest  books  ever  written  in 
the  field  of  numismatics. 

Comprising  754  pages  and  containing  countless 
photographs,  it  describes  each  and  every  American 
issue  from  the  earliest  days  onward.  Rarity,  mintage 
figures,  die  characteristics,  unusual  varieties,  and  other 
characteristics  and  data  are  at  your  fingertip.  This  is 
virtually  a  numismatic  library  all  in  one  book!  As 
distributors  to  the  trade  we  have  sold  many  thousands 
of  copies  of  this  book. 

Here  is  an  absolute  "must"  for  every  numismatic 
library,  beginning  or  advanced!  If  you  spend  $100  or 
more  each  year  on  coins,  you  cannot  afford  to  be  with¬ 
out  this  book! 
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Just  Released! 


BREEN,  WALTER 

►  Walter  Breen's  Encyclopedia  of  U.S.  and  Colon¬ 
ial  Proof  Coins  (Stock  No.  BBR-765)  $29.95 

he  updated  and  corrected  version  of  the  classic 
1977  work.  In  338  pages  the  author  details  the  proc¬ 
ess  of  Proof  coin  manufacture,  characteristics  of  various 
styles  of  Proofs  (brilliant,  matte,  satin,  Roman,  etc.)  and 
gives  a  wealth  of  other  information  concerning  the 
Proof  format.  Year  by  year— 1722  to  1989— Proofs  are 
analyzed.  Includes  detailed  discussions  of  Proof  sets, 
individual  scarcities  and  rarities,  and  pedigrees  of 
classic  issues.  Walter  Breen,  one  of  America's  foremost 
numismatic  scholars,  spent  years  studying  Proof  coins 
and  compiling  his  notes  into  this  massive  reference 
book,  which  stands  as  the  definitive  work  on  the  sub¬ 
ject.  Copies  of  the  1977  edition  have  long  been  out 
of  print  and  have  commanded— when  available— prices 
in  the  $50  to  $100  range  in  the  marketplace.  Softbound, 
hundreds  of  illustrations. 

BROWNING,  A.W. 

►  The  Early  Quarter  Dollars  of  the  United  States 
(Stock  No.  BBR-811)  $20.00. 

eprint  of  an  early  classic.  Describes  early  quarter 
dollars  by  die  varieties  and  characteristics.  The 
standard  reference  on  the  subject.  44  pages,  illustrated, 
hardbound.  NEARLY  SOLD  OUT.  Only  a  few  copies 
remain! 

CAROTHERS,  NEIL 

►  Fractional  Money  (Stock  No.  BCA-835)  $19.95. 

ublished  in  1925,  this  volume  tells  about  "frac¬ 
tional  money —the  author's  term  for  copper,  nickel, 
and  silver  coins.  He  goes  into  detail  for  various  issues 
produced  from  the  1790s  onward,  telling  how  different 
metallic  and  other  changes  came  to  be,  interrelating 
numismatics  with  various  financial  conditions,  wars, 
and  other  events.  His  section  on  what  happened  to 
coins  in  circulation  during  the  Civil  War  is  worth  the 
price  of  the  book  by  itself!  Certainly  one  of  the  most 
valuable  numismatic  reference  books  ever  published, 
original  copies  of  which  have  sold  for  $50  to  $100! 
A  "must"  reprint  for  every  numismatist.  (392  pages) 

CROSBY,  SYLVESTER  S. 

►  The  Early  Coins  of  America  (Stock  No.  BCR-271) 
$45.00. 

Reprint  of  this  19th-century  classic,  occasionally 
out  of  print  in  the  past,  but  now  again  available. 


Certainly  one  of  the  greatest  books  ever  published  in 
American  numismatics!  Details  colonial,  state,  and  ear¬ 
ly  American  coins,  the  history,  legislation  pertaining 
to  them,  collecting,  collecting  comments,  etc.  A  simply 
marvelous  book,  and  one  of  our  favorites.  A  must  for 
your  library,  even  if  you  do  not  collect  early  American 
coins.  Certainly  this  is  one  of  the  most  important  nu¬ 
mismatic  reference  books  ever  published. 

Reprint  edition  has  modern  comments  by  Eric  P. 
Newman.  378  pages,  illustrated.  Hardbound. 

DAVIS,  DAVID  ). 

►  Early  United  States  Dimes,  1796-1837.  (Stock  No. 
B  DA-704)  $40.00. 

y  David  J.  Davis  and  four  co-authors,  a  simply 
superb  volume,  hardbound,  279  pages,  illustrated 
in  detail.  Discusses  each  and  every  known  die  variety 
from  the  first  year  of  dime  coinage  in  1796  through 
the  end  of  the  Capped  Bust  series  in  1837— together 
with  much  research  information,  collecting  data,  and 
the  like.  The  standard  reference  on  the  subject! 

DRYFHOUT,  JOHN 

►  The  Work  of  Augustus  Saint-Gaudens.  Softbound 
(Stock  No.  BDR-775)  $29.95;  Hardbound  version 
(Stock  No.  BDR-756)  $60.00. 

superb  volume,  magnificently  illustrated,  covering 
the  sculpture,  medals,  coinage,  and  other  works 
of  one  of  America's  most  prominent  artists.  His  magnifi¬ 
cent  MCMVII  High  Relief  1907  double  eagle  is,  of 
course,  well  known  to  our  readers,  but  you  will  de¬ 
light  in  seeing  his  many  other  achievements  as  well. 

The  author  is  curator  of  the  Saint-Gaudens  National 
Historic  Site,  Cornish,  NH,  where  the  artist  maintain¬ 
ed  his  studio  and  designed  the  coinage.  356  pages, 
profusely  illustrated.  NEARLY  SOLD  OUT.  Only  a  few 
copies  remain! 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Professional  credentials:  When 
you  deal  with  a  rare  coin  company, 
you  want  to  be  sure  that  you  are 
dealing  with  professionals.  With  Bowers  and 
Merena,  you  are!  Bowers  and  Merena  Gal¬ 
leries  and/or  staff  members  are  members  of 
the  Professional  Numismatists  Guild,  the 
American  Numismatic  Association,  the 
American  Numismatic  Society,  the  Interna¬ 
tional  Association  of  International  Numisma¬ 
tists,  and  other  leading  organizations. 


"HURT"  BOOK 

—  SPECIAL!  — 

"Hurt"  or  slightly  damaged  books.  (Stock  No. 
BDA-777)  Save  lots  of  money!  Just  $95.00 

n  the  course  of  selling  hundreds  of  thousands 

of  dollars  worth  of  books  each  year  we  occa¬ 
sionally  have  various  books  which  have  been  used 
in  exhibitions  or  displays,  or  which  became  slightly 
scuffed,  or  which  have  some  marks  on  the  covers 
or  binding,  or  which  otherwise  are  less  than 
"mint."  However,  in  each  instance  the  contents  are 
intact,  and  the  books  can  be  used  for  their  intended 
purpose:  reference  or  enjoyment. 

We  offer  you  a  substantial  savings— at  least  $150 
worth  of  books— at  our  regular  retail  prices,  titles 
of  our  choice  (but  all  different;  no  duplicates)  for 
a  special  net  price  of  only  $95.  Believe  us,  you  are 
not  buying  a  "pig  in  a  poke— for  after  you  receive 
your  shipment  if  you  are  not  100%  delighted  for 
any  reason  whatsoever,  you  can  return  them  and 
your  money  will  be  refunded. 

However,  we  think  that  you'll  really  like  this 
"special  value— for  it  saves  you  a  substantial 
amount  over  what  you  normally  would  expect  to 
pay.  Even  if  you  already  own  some  of  the  titles  you 
receive,  the  savings  are  such  that  you'll  still  be 
dollars  ahead.  If  you  have  an  eye  for  special  val¬ 
ue,  be  sure  to  order  this! 


DURST,  LORRAINE 

►  United  States  Numismatic  Auction  Catalogues: 
A  Bibliography.  Deluxe  hardbound.  (Stock  No. 
BDU-702)  $25.00. 

n  this  book,  first  published  in  1981,  the  author  has 
carefully  researched  U.S.  auction  catalogues  of  the 
pre-1900  era  and  has  carefully  delineated  each  in  chart 
form,  making  notations  as  to  the  numismatic  content, 
the  number  of  lots,  pages,  plates,  cataloguer,  and  more. 
A  dandy  reference  for  the  numismatic  bibliophile! 

EHRMANTRAUT,  JACK  A.,  JR. 

►  An  Analysis  of  Gem  Franklin  Half  Dollars  (Stock 
No.  BEH-777)  $11.95. 

detailed  discussion  of  the  various  Franklin  half 
dollars  1948-1953,  with  comments  concerning  the 
availability  of  each  in  top  grades.  144  pages,  several 
illustrations,  softbound. 


CONFIDENTIAL 

Discount  Offer! 

For  any  order  of  books  totaling  up  to  $99.99 
at  our  list  prices,  from  this  Rare  Coin  Re¬ 
view,  take  a  confidential  10%  discount!  For 
book  orders  of  $100  or  more,  take  a  confiden¬ 
tial  20%  discount!  Just  write  "10%  book  dis¬ 
count"  or  "20%  book  discount"  on  your 
order  blank,  as  the  case  may  be,  so  we  will 
honor  the  offer.  If  you  telephone  your  order 
and  charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a  limited 
time,  and  will  not  be  advertised  publicly! 
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EVANS,  GEORGE 

►  History  of  the  U.S.  Mint  and  Coinage  (Stock  No. 
BEV-760)  $15.00. 

eprint  of  the  classic  19th-century  guide  to  the 
Philadelphia  Mint,  how  coins  are  made,  various 
directors,  etc.  A  basic  reference.  Illustrated,  hardbound. 

GRELLMAN,  ).R.,  &  JULES  REIVER 

►  Attribution  Guide  for  United  States  Large  Cents 
1840-1857  (large  expanded  version).  (Stock  No. 
BGR-202)  $70.00. 

his  large,  expanded  version  of  this  classic  work 
is  416  pages  in  length.  Described  are  all  known 
varieties  of  large  cents  1840-1857,  Condition  Census 
information  for  rare  varieties,  updated  rarity  ratings, 
a  glossary  of  terms,  information  on  Proofs,  and  more! 

Special  Price:  Only  $2.00! 


HEATON,  AUGUSTUS  G. 

►  Mint  Marks,  1893.  Reprint  edition,  1987.  (Stock 
No.  BHE-950)  List  price:  $6.95.  Special  RCR  No. 
76  Price:  Only  $2.00.  (No  other  discounts  apply.) 

his  64-page  book,  with  a  new  introduction  by  Q. 
David  Bowers,  is  one  of  the  most  important 
references  ever  printed.  Augustus  Heaton  pioneered 
the  way  to  mintmark  collecting,  telling  numismatists 
why  they  should  collect  coins  of  various  mints  in  ad¬ 
dition  to  Philadelphia.  At  the  time,  emphasis  was  on 
dates  only,  and  few  cared  whether  a  coin  bore  a  mint- 
mark  or  not! 

The  Pioneering  Reference! 


HlSJotflt  U  \CCOUNT 
AMERK  AN  COINAGE 


HICKC 


HICKCOX,  JOHN  H. 

►  An  Historical  Account  of  American  Coinage, 
1858  (Stock  No.  BHI-100)  $9.95. 


Special 

Discount  Prices 
On  Great 
Numismatic 
-  Books:  - 


This  volume  is  the  first  large-size  work  published 
in  America  and  devoted  exclusively  to  American 
numismatics.  It  gives  much  information  concerning  co¬ 
lonial,  state,  and  other  early  coinage,  as  well  as  coin¬ 
age  of  the  Philadelphia  Mint  through  1857.  In  addition 
to  153  pages  of  text,  a  separate  section  of  five  illustra¬ 
tion  plates  is  incorporated.  Just  200  copies  of  this  work 
were  originally  printed,  and  the  copy  from  which  the 
present  reprint  was  made  cost  $375.00.  Now  this 
pioneering  reference  is  available  at  a  price  which 
makes  this  keystone  work  affordable.  514  x  8V2  inch¬ 
es,  softbound. 

JULIAN,  ROBERT  W. 

►  Medals  of  the  United  States  Mint— The  First  Cen¬ 
tury,  1792-1892.  (Stock  No.  BJU-788)  $35.00. 

e  purchased  at  a  favorable  price  several  hun¬ 
dred  copies  of  this  really  great  book.  For  a 
limited  time  we  charge  you  just  $24.95!  At  this  price 
you  cannot  afford  to  be  without  one,  especially  con¬ 
sidering  that  this  is  one  of  the  greatest  books  ever  writ¬ 
ten  on  any  American  numismatic  subject. 

Published  by  the  Token  and  Medal  Society,  this  con¬ 
densed,  large-format,  hardbound  illustrated  book  is  a 
gold  mine  to  anyone  interested  in  medals  produced 
at  the  Philadelphia  Mint.  Contains  abundant  informa¬ 
tion  concerning  production  quantities,  rarities, 
designers,  and  the  like.  Interesting  reading  and  highly 
recommended.  475  pages. 

KAGIN,  DONALD  H. 

►  Private  Gold  Coins  and  Patterns  of  the  United 
States  (Stock  No.  BKA-709)  $29.95. 

he  "last  word"  on  the  subject  of  territorial  gold 
coins,  privately-issued  gold  coins,  ingots,  and 
bars— as  well  as  other  topics  relating  to  the  wild  West. 
While  collecting  territorial  gold  coins  is  admittedly 
a  rarified  realm,  this  book  is  valuable  to  every  numis¬ 
matist,  for  it  is  crammed  with  history,  romance,  nu¬ 
mismatic  facts,  and  more!  406  pages,  profusely 
illustrated,  hardbound. 

AUCTION  PRICES  REALIZED 
►  Auction  Prices  Realized  (Stock  No.  BKR-100) 
$60.00. 

ontains  actual  prices  realized  at  auction  for  tens 
of  thousands  of  coins  in  1988.  Information  is  giv¬ 
en  from  all  leading  American  auction  houses,  enabl¬ 
ing  the  coin  buyer  or  seller  to  tell  at  a  glance  the  prices 
coins  actually  sold  for— often  far  different  from 
"theoretical"  prices.  A  wonderful  guide  for  any  seri¬ 
ous  coin  buyer.  844  pages. 


New  Listing! 


THE  COMPLETE 
GUIDE  TO 

BARBER 

QUARTERS 


By  David  Lawrence 


LAWRENCE,  DAVID 

►  The  Complete  Guide  to  Barber  Quarters  (Stock 
No.  B LA-1 00)  $15.95 

ackground  information  concerning  1892-1916  is 
given,  then  a  page  is  devoted  to  each  date  and 
mintmark  variety,  with  rarity,  die  variety,  and  other  in¬ 
formation  concerning  each.  101  pages,  illustrated  with 
detailed  drawings  and  photographs. 

Behind  the  Scenes  At  the  Mint! 

Recollections 
Of  a  Mint  Director 


By  Funk  A.  U*eh 


LEACH,  FRANK  A. 

►  Recollections  of  a  Mint  Director  (Stock  No. 
BLE-100)  $9.95. 

his  great  book,  with  a  new  foreword  by  Q.  David 
Bowers,  reprints  the  memoirs  of  Frank  A.  Leach, 
who  was  superintendent  of  the  San  Francisco  Mint 
from  1897  to  1907,  during  the  great  San  Francisco  ear¬ 
thquake  and  fire.  You'll  go  behind  the  scenes  at  the 
mint  and  read  much  fascinating  information  not  readily 
available  elsewhere. 

Then,  from  1907  to  1909  he  was  director  of  the  en¬ 
tire  United  States  Mint  system  and  supervised  the  pro¬ 
duction  of  the  famous  MCMVII  High  Relief  $20  pieces 
designed  by  Augustus  Saint-Gaudens,  again  furnishing 
valuable  information  not  available  in  any  other  source. 
Originally  published  in  1917,  this  reprint,  136  pages, 
by  Bowers  and  Merena,  is  sure  to  be  enjoyed  from  cover 
to  cover.  A  highly  recommended  book;  a  must  for  any 
numismatic  library! 

MERKIN,  LESTER 

►  Catalogue  of  the  Louis  Helfenstein  Collection  of 
Large  Cents  (Stock  No.  BME-750)  $25.00 
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Sold  by  Lester  Merlon  in  August  1964,  this  col¬ 
lection  caused  a  sensation  at  the  time  and  became 
one  of  the  landmark  events  in  American  auction 
history.  The  Helfenstein  Collection,  expertly  catalogued 
and  including  many  superb  coins,  shattered  just  about 
every  price  record  in  existence!  For  years,  the  catalogue 
has  been  a  highly-prized  collectors'  item,  and  when 
available  often  priced  at  $35  or  so.  Lester  Merkin,  who 
conducted  the  sale,  came  across  a  small  group  of  these 
catalogues  and  sent  them  along  to  us.  We  have  a 
limited  number  so  we  offer  them  on  a  one-per-client 
basis.  Included  is  a  list  of  prices  realized.  NEARLY 
SOLD  OUT.  lust  a  few  copies  remain! 

MILLER,  WAYNE 

►  The  Morgan  and  Peace  Dollar  Textbook  (Stock 
No.  BMI-722)  $25.00 

delightful  book  on  silver  dollars,  and  the  most 
useful  guide  you  will  ever  find  on  the  subject.  Each 
variety  has  its  own  description,  with  characteristics. 
261  pages,  illustrated  (in  color),  hardbound. 

NELSON,  PHILIP 

►  The  Coinage  of  William  Wood,  1722-1733  (Stock 
No.  BNE-715)  $7.50 

eprint  of  the  classic  work  describing  Hibernia  and 
Rosa  Americana  issues.  44  pages,  illustrated. 
Available  in  softbound  version  only. 

America’s  First  Numismatist? 


THE  EAGLE  THAT  1$ 

FORGOTTEN 
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OROSZ,  DR.  JOEL 

►  The  Eagle  That  Is  Forgotten.  Softbound  (Stock 
No.  BOR-500)  $9.95;  Hardbound  (Stock  No. 
BOR-501)  $19.95. 

his  great  book,  with  a  preface  by  Eric  P.  Newman, 
tells  the  story  of  a  pioneer  American  collector  who 
formed  his  cabinet  during  the  18th  century  and  who 
was  involved  in  many  other  collecting  and  intellectual 
pursuits.  Virtually  all  of  the  information  in  this  book 
will  be  new  to  even  the  most  advanced  numismatist. 
Here  is  a  volume  which  will  shed  new  light  on  the 
early  days  of  coin  collecting  in  America  and  which 
will  provide  an  evening  of  delightful  reading  entertain¬ 
ment!  75  pages,  illustrated. 

ROCHETTE,  ED. 

►  The  Other  Side  of  the  Coin.  (Stock  No.  BRO-719) 
$9.95. 

Foreword  by  Ed  Reiter.  A  delightful  compendium 
of  short  stones  associated  with  coining  and  mint- 


Special 

Discount  Prices 
On  Great 
Numismatic 
-  Books:  - 


ing  around  the  world.  Fascinating  reading  about  coins 
of  the  American  West,  numismastic  personalities,  pa¬ 
per  money,  organizations,  and  other  timely  topics. 
Entertaining  and  educational— a  delightful  and,  in  the 
field  of  coin  books,  rare  combination.  200  pages,  169 
photographs. 

ROCHETTE,  ED. 

►  Making  Money  (Stock  No.  BRO-720)  $9.95 

fascinating  book,  highly  enjoyable,  by  one  of 
American's  best-known  numismatic  writers.  In  this 
150  page  illustrated  softbound  bolume,  Ed  Rochette 
regales  the  reader  with  many  fascinating  stories  of 
counterfeiters,  issuers  of  phony  numismatic  pieces,  im¬ 
postors,  and  the  like.  Definitely  worth  having— a  vol¬ 
ume  you  can  curl  up  and  spend  an  evening  with! 

STEWART,  FRANK  H. 

►  History  of  the  First  U.S.  Mint  (Stock  No.  BST-714) 
$30.00 

eprint.  A  view  of  the  operations  of  the  Philadel¬ 
phia  Mint  in  the  early  days.  Written  by  the  man 
who  subsequently  purchased  the  building  and,  for 
reasons  perplexing  today,  ultimately  demolished  it. 
Valuable  reading.  224  pages,  illustrated,  hardbound. 
NEARLY  SOLD  OUT.  Just  a  few  copies  remain! 

SULLIVAN,  EDMUND  B.  &  ROGER  A.  FISCHER 

►  American  Political  Ribbons  and  Ribbon  Badges, 
1825-1981.  (Stock  No.  BSU-763)  $60.00 

large  format  book  illustrating  memorabilia  from 
political  campaigns.  A  valuable  book  for  the  his¬ 
torian,  researcher,  dealer,  and  Americana  enthusiast. 
394  pages,  hardbound.  NEARLY  SOLD  OUT.  Just  a 
few  copies  remain! 

SWIATEK,  ANTHONY 

►  The  Walking  Liberty  Half  Dollar  (Stock  No. 
BSW-743)  $9.95 

72-page  softbound  guide  to  one  of  America's 
most  popular  series.  Discusses  various  date  and 
mintmark  varieties  individually  and  gives  comments 
concerning  their  availability. 

TAYLOR,  SOL,  Ph  D. 

►  The  Standard  Guide  to  the  Lincoln  Cent,  2nd  Edi¬ 
tion.  (Stock  No.  BTA-100)  $14.95. 

ach  Lincoln  cent  variety  from  1909  onward  is 
discussed  in  detail,  with  information  concerning 
availability,  strike,  etc.  Illustrated.  Softbound.  With  price 
guide. 


TAX  AY,  DON 

►  Counterfeit,  Mis-struck,  and  Unofficial  U.S.  Coins 
(Stock  No.  BTA-771)  $10.00. 

n  interesting  view  of  many  diverse  U.S.  issues, 
including  restrikes  and  "fancy  pieces"  made  at 
the  Mint  for  collectors,  forgeries  made  by  private  in¬ 
dividuals,  and  other  items.  A  very  important  book  for 
serious  numismatists.  221  pages,  illustrated,  softbound. 
NEARLY  SOLD  OUT.  Just  a  few  copies  remain! 

TAX  AY,  DON 

►  U.S.  Mint  and  Coinage  (Stock  No.  BTA-774) 
$35.00. 

ave  Bowers  was  once  asked  to  name  the  five 
most  valuable  books  ever  produced  on  the  sub¬ 
ject  of  U.S.  coinage,  and  this  was  one  of  them!  This 
reprint,  illustrated  and  hardbound,  is  over  400  pages 
in  length  and  discusses  in  detail  the  operations  of  the 
U.S.  Mint  from  the  earliest  days  onward.  Lots  of 
fascinating  "behind  the  scenes"  information  is  pro¬ 
vided.  In  addition,  there  is  much  information  concer¬ 
ning  the  designs  of  later  issues  from  the  20th 
century— the  development  of  the  Washington  quarter, 
the  new  silver  designs  of  1916,  the  Buffalo  nickel,  and 
others.  An  essential  book  for  each  and  every  person 
interested  in  United  States  coins! 

TRAVERS,  SCOTT  A. 

►  Rare  Coin  Investment  Strategy  (Stock  No. 
BTR-700)  $19.95 

his  136-page  book,  well  illustrated,  hardbound, 
and  with  an  attractive  dust  jacket,  contains  many 
useful  pointers  on  the  subject  of  coins  as  an  invest¬ 
ment.  The  chapter  titles  are  alluring  and  include  "Rare 
Coin  Wealth  Building,"  "Assembling  a  Collection  of 
Top  Performers,"  "Making  a  Fortune  is  Conditional," 
and  other  timely  topics.  Several  introductory  pages  by 
Walter  Breen  are  sufficiently  fascinating  that  it's  a 
shame  he  wasn't  invited  to  contribute  a  chapter  or  two! 
All  in  all,  here  is  a  nifty  book  which  will  appeal  to 
anyone  interested  in  the  subject  of  rare  coins  as  an  in¬ 
vestment  medium. 


CONFIDENTIAL 

Discount  Offer! 

For  any  order  of  books  totaling  up  to  $99.99 
at  our  list  prices,  from  this  Rare  Coin  Review, 
take  a  confidential  10%  discount!  For  book  orders 
of  $100  or  more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20%  book  dis¬ 
count"  on  your  order  blank,  as  the  case  may  be, 
so  we  will  honor  the  offer.  If  you  telephone  your 
order  and  charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a  limited  time, 
and  will  not  be  advertised  publicly! 


WHITE,  WEIMAR  W. 

►  The  Liberty  Seated  Dollar  1840-1873.  (Stock  No. 
BWH-759)  $10.00. 

n  83-page,  softbound,  illustrated  commentary  on 
the  Liberty  Seated  dollar  series,  including  informa¬ 
tion  on  grading,  investment  theories,  and  an  analysis 
by  date,  including  estimated  quantities  of  pieces  in 
various  grades. 
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Highly  Recommended! 


WINTER,  DOUGLAS 

►  Charlotte  Mint  Gold  Coins  (Stock  No.  BWI-812) 
$14.95.  Hardbound  (Stock  No.  BWI-813)  $29.95 

his  book  discusses  each  and  every  Charlotte  Mint 
gold  coin,  including  characteristics,  rarity,  and 
numerous  other  factors.  This  standard  reference  in  the 
field  has  been  highly  acclaimed.  It  is  a  "must"  for  the 
library  of  every  serious  gold  coin  collector. 

WILLEM,  JOHN  M. 

►  The  United  States  Trade  Dollar  (Stock  No. 
BWI-757)  $20.00 

eprint  of  the  1959  work,  an  extremely  detailed 
study  of  the  trade  dollar,  with  emphasis  on  the 
historical  background,  the  Coinage  Act  of  1873,  togeth¬ 
er  with  data  on  trade  coins  of  other  nations.  Standard 
reference  on  the  series.  191  pages,  illustrated,  hardbound. 

YEOMAN,  RICHARD  S. 

►  A  Guide  Book  of  United  States  Coins.  1990  edi¬ 
tion  (Stock  No.  BYE-741)  $7.95 

he  latest  edition  of  the  best-selling  book  ever  printed 
on  the  subject  of  U.S.  coins.  Hardbound.  270  pages. 

BOOKS  ON 
U.S.  CURRENCY 

The  following  books  have  as  their  subjects  various 
aspects  of  United  States  currency  notes,  a 
fascinating  and  popular  field! 

FRIEDBERG,  ROBERT 

►  Paper  Money  of  the  United  States,  12th  Edition. 
(Stock  No.  BFR-840)  $21.50 

his  large-format  quality  hardbound  book  is  the  stan¬ 
dard  reference  on  the  subject  of  United  States  pa¬ 
per  money  and  is  extensively  illustrated  throughout. 

BOOKS  ON  WORLD 
AND  ANCIENT  ISSUES 

The  following  books  are  in  the  various  fields  assoc¬ 
iated  with  world  coins,  world  paper  money,  and 
ancient  coins.  We  recommend  them  highly! 

BRUCE,  COLIN  R.  II 

►  Unusual  World  Coins:  A  Standard  Catalogue  of 
World  Coins— Companion  Listing  and  Price 
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Guide  of  Novel  Non-Circulating  Coins  (Stock  No. 
BBR-907)  $14.95. 

his  volume  discusses  privately-produced  coins, 
"fantasies,"  coins  produced  especially  for  collec¬ 
tors  (but  not  used  as  legal  tender),  and  so  on— lots  of 
fascinating  numismatic  issues,  most  of  which  are  il¬ 
lustrated  together  with  market  values.  The  author  is 
a  well-known  authority  in  the  world  coin  field. 

MATTINGLY,  HAROLD 

►  Roman  Coins  (Stock  No.  BMA-900)  $30.00 

big  300  pages  plus  64  additional  pages  of  plates. 
A  reprint  of  this  classic  1927  work  on  the  coins 
of  Rome,  with  narrative  text  giving  the  background  of 
Republican,  Imperial,  later  Imperial,  Provincial,  and 
other  coinages. 

SCHILKE,  OSCAR  G.  &  RAPHAEL  E.  SOLOMON 

►  America's  Foreign  Coins,  an  Illustrated  Standard 
Catalogue  with  Valuations  of  Foreign  Coins  with 
Legal  Tender  Status  in  the  United  States 
1793-1857.  Hardbound.  (Stock  No.  BSC-900) 
$12.95 

his  great  reference  book,  published  by  the  Coin 
and  Currency  Institute  in  1964,  has  long  been  out 
of  print,  and  copies  are  very  scarce.  The  authors  careful¬ 
ly  researched  the  many  world  coins  which  common¬ 
ly  circulated  in  America  prior  to  1857,  when  a  law 
abolished  their  Legal  Tender  status.  An  interesting  text 
combined  with  superb  illustrations,  valuations,  and  oth¬ 
er  information!  As  we  go  to  press  we  have  about  180 
in  stock— and  once  these  are  gone,  that  will  be  it! 

SHORTT,  ADAM 

►  Canadian  Currency,  Exchange  and  Finance  Dur¬ 
ing  the  French  Period  (Stock  No.  BSH-934)  $63.00 

compendium  of  articles  edited  and  introduced  by 
Adam  Shortt.  Originally  published  in  1925, 
reprinted  in  two  volumes  in  1968.  Quality  hardbound, 
total  of  1,127  pages.  An  excellent  reference  source  on 
early  money  of  Canada.  Two-volume  set.  Included  are 
original  documents  from  the  Canadian  Archives,  with 
many  references  to  French-Canadian  colonial  coins  and 
card  money.  An  excellent  Canadian  source  reference. 

SPECIAL  HEWITT 
REPRINT  OFFERING! 

The  following  reprints  of  Lee  F.  Hewitt 
famous  "Hewitt's  Numismatic  Information  Series" 
pamphlets  are  offered  on  a  first<ome,  first-served  basis. 


►  Major  Varieties  of  U.S.  Gold  Dollars,  by  Walter 
Breen.  24  pages.  (Stock  No.  BHR-2)  $8.00 

gold  mine  of  information  for  the  specialist— all 
about  die  varieties,  rarity,  and  so  on.  We  use  the 
Bowers  and  Merena  library  copy  continuously! 

►  Major  Varieties  of  the  United  States  Three-Dollar 
Gold  Pieces,  by  Walter  Breen  (Stock  No.  BHR-3) 
$8.00 

companion  monograph  to  the  preceding,  this  tells 
all  about  $3  pieces,  their  varieties,  rarity  of  each, 
and  so  on— another  treasure  trove  of  data! 

►  Varieties  of  United  States  Half  Eagles  1839-1929, 
by  Walter  Breen  (Stock  No.  BHR-4)  $10.00 

harlotte  and  Dahlonega  coins,  Philadelphia  issues, 
San  Francisco  and  New  Orleans  issues — die 
varieties,  rarity  information,  you  name  it  and  you'll  find 
it!  Another  valuable  guide. 

►  United  States  Eagles,  by  Walter  Breen  (Stock  No. 
BHR-5)  $12.00 

his  dandy  59-page  monograph  covers  the  entire 
series  from  1795  through  1933  and  gives  much  in¬ 
formation  not  available  elsewhere.  Still  another  "must" 
for  any  serious  collector  of  gold  coins. 

►  How  United  States  Coins  are  Made,  by  Walter 
Thompson.  48  pages.  (Stock  No.  BHR-7)  $6.00. 

ne  of  America's  foremost  numismatic  scholars 
discusses  minting  procedures  and  coin  prepara¬ 
tion,  illustrated  with  many  views  of  what's  going  on— a 
fascinating  monograph. 

►  United  States  Numismatic  Dictionary,  by  Ted  N. 
Weissbuch  and  Lee  F.  Hewitt.  39  pages.  (Stock 
No.  BHR-10)  $5.00 

an  you  define  such  terms  as  "Louisiana  cent," 
"mill,"  "fip,"  and  "Fractional  Currency  Shield"? 
Well,  you  can  define  these  and  many  other  numisma¬ 
tic  words  and  terms  if  you  have  this  monograph! 

►  How  To  Read  Greek  Coins,  by  Paul  Pennington. 
22  pages.  (Stock  No.  BHR-11)  $4.00 

onograph  on  how  to  decipher  the  legends  found 
on  these  pieces.  An  interesting  and  informative 
work  on  ancient  coins. 

►  A  Tentative  Checklist  of  Spanish-American  Bust- 
Type  Silver,  by  Robert  M.  Ramsay.  67  pages. 
(Stock  No.  B HR-1 2)  $10.00 

large,  invaluable  monograph  covering  coins  issued 
in  Mexico,  Peru,  and  other  Central  and  South 
American  areas  under  Spanish  influence.  A  must  for 
the  numismatist. 

►  Prisoner  of  War  Monies  and  Medals,  by  Arlie  R. 
Slabaugh.  (Stock  No.  BHR-13)  $10.00 

fascinating  monograph  covering  prisoner  of  war 
money,  not  only  concentration  camps  of  the  Nazi 
era,  but  also  money  issued  here  in  the  United  States 
and  used  by  prisoners  of  war  who  were  interned  in 
dozens  of  different  towns  in  the  various  states— plus 
other  listings— plus  lots  of  text.  A  valuable  monograph 
for  the  numismatist  as  well  as  the  student  of  World 
War  II. 
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Kingswood  Display  Holders 

•  If  you  have  it,  display  it!* 


Protect,  store,  and  display  your  collection  to  its 
finest  advantage — all  with  our  Kingswood  Display 
Holders.  Each  measures  8  x  10  inches  in  size  and 
is  made  of  sturdy  Lucite  plastic,  black  with  gold  im¬ 
printing,  sandwiched  between  two  clear  sheets,  and 
secured  with  screws  at  the  border.  Each  holder  is 
of  museum  quality  and  is  the  finest  on  the  market 
and  comes  in  a  protective  box.  Each  holder  matches 
others  in  the  series,  so  if  you  acquire  several  holders 
or,  for  that  matter,  all  of  them,  they  will  make  a 
beautiful  exhibit.  Now  you  can  be  truly  ready  to 
display  those  beautiful  pieces  you  have  been  buy¬ 
ing  or  plan  to  acquire! 

Each  Kingswood  holder  is  available  singly  for 
$28.50.  The  cost  is  no  more  than  you  would  pay 
for  a  "standard"  holder  of  the  same  size  and  for¬ 
mat,  except  that  "standard"  holders  usually  are  not 
gold  imprinted  but,  rather,  are  printed  with  silk- 
screen  or  transfer  lettering.  The  Kingswood  holders 
each  have  bright  gold  letters  that  are  individually 
stamped— adding  a  special  jewel-like  quality  to  your 
display.  Each  holder  has  been  personally  designed 
by  Q.  David  Bowers  and  Raymond  N.  Merena,  and 
is  custom-made  to  our  exacting  specifications.  Since 
their  release,  Kingswood  holders  have  been  en¬ 
thusiastically  acclaimed,  and  often  a  client  will  buy 
one  or  two,  and  them  come  back  to  acquire  all  of 
the  others! 

Kingswood  holders,  KW-1  through  KW-9,  are  in¬ 
tended  to  store  a  collection  of  United  States  coins 
by  design  types.  Each  holder  contains  issues  first 
released  during  the  time  span.  Thus,  KW-5,  for  ex¬ 
ample,  contains  new  designs  of  bronze,  nickel,  and 
silver  coins  first  released  from  1861-1900.  In  that 
holder  are  all  of  the  Barber  silver  coins,  a  space  each 
for  the  dime,  quarter,  and  half  dollar,  first  released 
in  1892,  the  Liberty  Head  nickel,  and  so  on.  As  a 
group,  Kingswood  holders  show  the  progress  of  our 
nation's  coinage.  Filling  Kingswood  holder,  KW-7, 
which  includes  new  issues  from  1951  onward,  is 
a  snap,  then  as  you  go  back  in  time  the  challenge 
increases! 

Kingswood  holders  KW-10  through  KW-1 3  and 
KW-15  make  it  possible  for  you  to  build  a  type  set 
of  United  States  commemorative  silver  and  gold 
coins  from  1892  to  date,  plus  certain  of  the  mod¬ 
ern  gold  commemoratives. 

Take  some  time  now  to  read  through  the  listings, 
and  find  out  what  an  enjoyable  experience  it  can 
be  to  collect  and  display  these  beautiful  holders. 
And  make  sure  you  don't  miss  the  specials! 

KINGSWOOD  TYPE  COLLECTION  HOLDERS 

Kingswood  Holder  KW-1 
New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of  American 
coinage  with  new  issues  introduced  during  the 
1793-1799  years,  including  the  half  cent  and  cent 
varieties  of  1793,  the  silver  half  dime  and  dime  types 
of  the  era,  the  1796-1797  half  dollar,  and  so  on.  This 


will  be  the  "toughest"  holder  to  fill — the  greatest 
challenge  of  all.  Note  that  with  the  Kingswood  pro¬ 
gram  you  can  start  with  a  later  holder  and  eventu¬ 
ally  work  back  to  this  one.  But,  this  one  is  listed 
first!  This  holder  contains  openings  for: 

□  Half  Cent.  Liberty  Cap  Facing  Left,  1793 

□  Half  Cent.  Liberty  Cap  Facing  Right,  1794-1797 

□  Cent.  Chain  Reverse,  1793 

□  Cent.  Wreath  Reverse,  1793 

□  Cent.  Liberty  Cap,  1793-1796 

□  Cent.  Draped  Bust,  1796-1807 

□  Half  Dime.  Flowing  Hair,  1794-1795 

□  Half  Dime.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dime.  Small  Eagle  Reverse,  1796-1797 

□  Dime.  Heraldic  Eagle,  1798-1807 

□  Quarter.  Small  Eagle  Reverse,  1796 

□  Half  Dollar.  Flowing  Hair,  1794-1795 

□  Half  Dollar.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dollar.  Flowing  Hair,  1794-1795 

□  Dollar.  Draped  Bust  Small  Eagle,  1795-1798 

□  Dollar.  Heraldic  Eagle,  1798-1804 


Kingswood  Holder  KW-3 
New  Issues  Copper  and  Silver  1831-1850 

Issues  of  this  era  include  the  Braided  Hair  half 
cent  introduced  in  1840,  the  initial  appearance  of 
Liberty  Seated  coins,  and  other  pieces — aJI  in  all 
a  fascinating  display!  The  holder  contains  openings 
for: 


□  Half  Cent.  Braided  Hair,  1840-1857 

□  Cent.  Matron  Head  Modified,  1835-1839 

□  Cent.  Braided  Hair,  1840-1857 

□  Half  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

□  Half  Dime.  Liberty  Seated  Stars  added,  1838-1859 

□  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

□  Dime.  Liberty  Seated  Stars  added,  1838-1860 

□  Quarter.  Capped  Bust-Small,  1831-1838 

□  Quarter.  Liberty  Seated,  1838-1865 

□  Half  Dollar.  Capped  Bust-Reeded  Edge,  1836-1837 

□  Half  Dollar.  Capped  Bust-Reeded  Edge,  1838-1839 

□  Half  Dollar.  Liberty  Seated,  1839-1866 

□  Dollar.  Liberty  Seated,  1840-1865 


UNITED  STATES  COINACE  DESICNS 

NEW  ISSUES  COPPER  AND  SILVER 
1B31  1850 

HALF  CERT  ^  CERTS 


LIBERTY  SEATED 
RO  STARS  OBV 
1BJ7  1BS8 


LIBERTY  SEATED 
STARS  ADDED 
1BSB  1B59 


LIBERTY  SEATED 
RO  STARS  OBV 
1837  1838 


LIBERTY  SEATED 
STARS  ADDED 
1838  I860 


CAPPED  BUST 
REEDED  EDGE  SO  CERTS 
1836-1837 


CAPPED  BUST 
REEDED  EDGE-HALF  OOL 
1838  1839 


KW-2 


KW-3 


Kingswood  Holder  KW-2 
New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new  designs  were 
issued,  including  the  Draped  Bust  and  Classic  Head 
half  cents,  the  Classic  Head  and  Matron  Head  large 
cents,  two  varieties  of  half  dimes,  two  varieties  of 
dimes,  two  issues  of  quarters,  and  two  issues  of  half 
dollars.  The  holder  contains  openings  for: 


□  Half  Cent.  Draped  Bust,  1800-1808 

□  Half  Cent.  Classic  Head,  1809-1836 

□  Cent.  Classic  Head,  1808-1814 

□  Cent.  Matron  Head,  1816-1835 

□  Half  Dime.  Heraldic  Eagle,  1800-1805 

□  Half  Dime.  Capped  Bust,  1829-1837 

□  Dime.  Capped  Bust-Large,  1809-1828 

□  Dime.  Capped  Bust-Small,  1828-1837 

□  Quarter.  Heraldic  Eagle,  1804-1807 

□  Quarter.  Capped  Bust-Large,  1815-1828 

□  Half  Dollar.  Heraldic  Eagle,  1801-1807 

□  Half  Dollar.  Capped  Bust,  1807-1836 


Kingswood  Holder  KW-4 
New  Issues  Copper,  Copper-Nickel, 

Silver  1851-1860 

New  issues  of  the  1851-1860  era  include  the  Fly¬ 
ing  Eagle  and  Indian  cents,  three  varieties  of  three- 
cent  pieces,  and  various  Liberty  Seated  coins.  The 
holder  contains  openings  for: 

□  Cent.  Flying  Eagle,  1856-1858 

□  Cent.  Indian  Head  Laurel  Wreath,  1859 

□  Cent.  Indian  Head  Oak  Wreath  C.N.,  1860-1864 

□  Three  Cent.  No  Outline  to  Star,  1851-1853 

□  Three  Cent.  Three  Outlines  to  Star,  1854-1858 

□  Three  Cent.  Two  Outlines  to  Star,  1859-1873 

□  Half  Dime.  Arrows  at  Date,  1853-1855 

□  Half  Dime.  Legend  Obverse,  1860-1873 

□  Dime.  Arrows  at  Date,  1853-1855 

□  Dime.  Legend  Obverse,  1860-1891 

□  Quarter.  Arrows  and  Rays,  1853 

□  Quarter.  Arrows  only,  1854-1855 

□  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 
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Kingswood  Holder  KW-5 
New  Issues  Bronze,  Nickel,  Silver  1861-1900 

This  holder  is  a  top  favorite,  for  it  includes  the 
bronze  Indian  cent  from  1864  onward,  two  varie¬ 
ties  of  the  Shield  nickel,  two  varieties  of  the  Liber¬ 
ty  Head  nickel,  the  Barber  coins,  the  Morgan  silver 
dollar,  and  other  pieces — when  completed,  this 
holder  will  exhibit  19  gorgeous  coins!  The  holder 
contains  openings  for: 


□  Cent.  Indian  Head,  1864-1909 

□  Two  Cent.  Shield,  1864-1873 

□  Three  Cent.  Nickel-Alloy,  1865-1889 

□  Nickel.  Shield  With  Rays,  1866-1867 

□  Nickel.  Shield,  1867-1888 

□  Nickel.  Liberty,  1883 

□  Nickel.  Liberty  With  CENTS,  1883-1913 

□  Dime.  Seated  With  Arrows,  1873-1874 

□  Dime.  Barber,  1892-1916 

□  Twenty  Cents.  Seated  Liberty,  1875-1878 

□  Quarter.  Seated  With  Motto,  1866-1891 

□  Quarter.  Seated  With  Arrows,  1873-1874 

□  Quarter.  Barber,  1892-1915 

□  Half  Dollar.  Seated  With  Motto,  1866-1891 

□  Half  Dollar.  Seated  With  Arrows,  1873-1874 

□  Half  Dollar.  Barber,  1892-1918 

□  Dollar.  Seated  With  Motto,  1866-1873 

□  Dollar.  Morgan,  1878-1921 

□  Dollar.  Trade,  1873-1885 


Kingswood  Holder  KW-6 
New  Issues  Copper,  Nickel,  Silver  1901-1950 

Here  is  another  perennial  favorite!  The  Lincoln 
cent,  the  new  silver  designs  of  1916,  the  Jefferson 
nickel,  the  Roosevelt  dime,  and  other  memorable 
pieces  made  their  debut  within  this  time  span.  Here 
is  a  holder  you  will  be  able  to  fill  in  with  many  Un¬ 
circulated  and  Proof  coins,  for  all  are  readily  avail¬ 
able.  In  high  grades  some  are  challenging,  however! 
The  holder  contains  openings  for: 


□  Cent.  Lincoln  V.D.B.  Reverse,  1909 

□  Cent.  Lincoln  Wreath,  1909-1958 

□  Cent.  Lincoln  Steel,  1943 

□  Cent.  Lincoln  Shell  Case,  1944-1946 

□  Nickel.  Buffalo  Mound,  1913 

□  Nickel.  Buffalo  Flat  Ground,  1913-1938 

□  Nickel.  Jefferson,  1938- 

□  Nickel,  lefferson  Wartime  Alloy,  1942-1945 

□  Dime.  Mercury,  1916-1945 

□  Dime.  Roosevelt  Silver,  1946-1964 

□  Quarter.  Standing  Liberty  Type  I,  1916-1917 

□  Quarter.  Standing  Liberty  Type  II,  1917-1930 

□  Quarter.  Washington  Silver,  1932-1964 

□  Half  Dollar.  Walking  Liberty,  1916-1947 

□  Half  Dollar.  Franklin,  1948-1963 

□  Dollar.  Peace  type,  1921-1935 


Kingswood  Holder  KW-7 
New  Issues  Copper,  Nickel,  and  Silver 
1951  Onward 

Coins  of  our  own  era  are  represented  in  this 
holder— modern  history  at  your  fingertips.  The 
holder  contains  openings  for: 


□  Cent.  Lincoln  Memorial,  1959-1982 

□  Cent.  Lincoln  Zinc,  1982- 

□  Dime.  Roosevelt  Clad,  1965- 

□  Quarter.  Washington  Clad,  1965- 

□  Quarter.  Bicentennial  Silver,  1776-1976 

□  Quarter.  Bicentennial  Clad,  1776-1976 

□  Half  Dollar.  Kennedy  Silver,  1964 

□  Half  Dollar.  Kennedy  Silver  Clad,  1965-1970 

□  Half  Dollar.  Kennedy  Clad  Alloy,  1971- 

□  Half  Dollar.  Bicentennial  Silver,  1776-1976 

□  Half  Dollar.  Bicentennial  Clad,  1776-1976 

□  Dollar.  Eisenhower  Silver,  1971-1974 

□  Dollar.  Eisenhower  Clad,  1971-1978 

□  Dollar.  Bicentennial  Silver,  1776-1976 

□  Dollar.  Bicentennial  Clad,  1776-1976 

□  Dollar.  Susan  B.  Anthony,  1979-1981 


Kingswood  Holder  KW-8 
New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  this  span  include  the 
scarce  one-dollar  and  three-dollar  issues  as  well  as 
various  other  denominations — all  in  all  adding  up 
to  a  beautiful  display!  The  holder  contains  open¬ 
ings  for: 


□  Dollar.  Liberty  Head,  1849-1854 

□  Dollar.  Indian-Large  Head,  1854-1856 

□  Dollar.  Indian-Small  Head,  1856-1889 

□  Quarter  Eagle.  Classic  Head,  1834-1839 

□  Quarter  Eagle.  Coronet,  1840-1907 

□  Three  Dollar.  Indian  Head,  1854-1889 

□  Half  Eagle.  Classic  Head,  1834-1838 

□  Half  Eagle.  Coronet,  1838-1866 

□  Half  Eagle.  Coronet  With  Motto,  1866-1908 

□  Eagle.  Coronet,  1838-1866 

□  Eagle.  Coronet  With  Motto,  1866-1907 

□  Double  Eagle.  Coronet,  1849-1866 

□  Double  Eagle.  Coronet  With  Motto,  1866-1876 

□  Double  Eagle.  Coronet  $20,  1877-1907 


KW-9 


KW-9A 


Kingswood  Holder  KW-9 
New  Issues  Gold,  1901-1933 

This  holder  comprises  gold  coins  of  the  early  20th 
century,  including  the  famous  Saint-Gaudens 
issues — a  dandy  display,  and  a  good  start  on  a  gold 
collection.  The  holder  contains  openings  for: 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 

□  Eagle.  Saint-Gaudens  Indian,  1907-1908 

□  Eagle.  Saint-Gaudens  Indian  With  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 


Kingswood  Holder  KW-9A 

We  have  created  a  holder  which  contains  all  the 
coin  openings  as  mentioned  in  KW-9  plus  an  ad¬ 
ditional  opening  for  the  Saint-Gaudens  MCMVII 
High  Relief  double  eagle.  Please  specifically  request 
this  holder  when  ordering  a  package,  otherwise  the 
standard  KW-9  will  be  sent.  The  holder  contains 
openings  for: 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 

□  Eagle.  Saint-Gaudens  Indian,  1907-1908 

□  Eagle.  Saint-Gaudens  Indian  With  Motto,  1908-1933 

□  Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 

□  Double  Eagle.  Saint-Gaudens  High  Relief,  MCMVII 


Kingswood  Holder  KW-10 
Commemorative  Silver  Issues  1892-1925 

The  progress  of  our  silver  commemorative  coin¬ 
age  is  outlined  in  this  holder,  which  begins  with 
the  Columbian  issues  and  continues  through  issues 
of  1925,  including  the  1893  Isabella  quarter  and  the 
1900  Lafayette  dollar.  The  holder  contains  openings 
for: 


□  Columbian  Expo,  1892 

□  Quarter.  Isabella,  1893 

□  Dollar.  Lafayette,  1900 

□  Panama-Pacific  Exposition,  1915 

□  Lincoln-lllinois,  1918 

□  Maine,  1920 

□  Pilgrim,  1920 

□  Alabama,  1921 

□  Missouri,  1921 

□  Grant,  1922 

□  Monroe,  1923 

□  Huguenot,  1924 

□  California,  1925 

□  Lexington,  1925 

□  Stone  Mountain,  1925 

□  Ft.  Vancouver,  1925 


Kingswood  Holder  KW-11 
Commemorative  Silver  Issues  1926-1935 

Issues  from  1926  through  1935,  including  some 
scarce  types,  are  included  in  this  holder  which  con¬ 
tains  openings  for: 


□  Oregon  Trail,  1926 

□  Sesquicentennial,  1926 

□  Vermont,  1927 

□  Hawaiian,  1928 

□  Boone,  1934 

□  Maryland,  1934 

□  Texas,  1934 

□  Arkansas,  1935 

□  Connecticut,  1935 

□  Hudson,  1935 

□  San  Diego,  1935 

□  Spanish  Trail,  1935 

Kingswood  Holder  KW-12 
Commemorative  Issues  of  1936 

1936  is  the  most  famous  year  in  the  commemora¬ 
tive  series.  This  holder  lists  all  new  issues  of  the 
1936  year— a  fascinating  display,  and  one  which 
forms  the  starting  point  for  many  collectors.  It  con¬ 
tains  openings  for: 


□  Albany,  1936 

□  Bay  Bridge,  1936 

□  Bridgeport,  1936 

□  Cincinnati,  1936 

□  Cleveland,  1936 

□  Columbia,  S.C.,  1936 

□  Delaware,  1936 

□  Elgin,  1936 

□  Gettysburg,  1936 

□  Long  Island,  1936 

□  Lynchburg,  1936 

□  Norfolk,  1936 

□  Rhode  Island,  1936 

□  Robinson,  1936 

□  Wisconsin,  1936 

□  York,  1936 
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kingswood  Holder  KW-13 
Commemorative  Issues  Silver  and  Clad,  1937-1986 

Commemorative  coins  from  1937  onward,  includ¬ 
ing  modern  silver  and  gold  issues,  are  housed  in 
this  holder  which  contains  openings  for: 


□  Antietam,  1937 

Roanoke,  1937 

□  New  Rochelle,  1938 

□  Iowa,  1946 

□  B.T.W.,  1946-1951 

□  W.C.,  1951-1954 

□  C.W.,  1982 

□  Statue  of  Liberty,  1986 

□  Dollar.  Olympic,  1983 

□  Dollar.  Olympic,  1984 

$1.  Stat.  of  L.,  1986 

Kingswood  Holder  KW-14 
New  Issues  Gold  1795-1834 

Combined  with  a  KW-8  and  KW-9  (or  KW-9A  op¬ 
tion),  this  holder  completes  the  gold  type  set  se¬ 
ries.  Contained  in  the  KW-14  holder  are  many  classic 
rarities  and  elusive  types.  If  you  plan  to  or  are  now 
working  on  a  type  set  of  early  gold  then  this  holder 
would  be  an  excellent  way  to  display  your  coins. 
The  holder  contains  openings  for: 

□  Quarter  Eagle.  Capped  Bust  Right,  No  Stars  Obv.,  1796 

□  Quarter  Eagle.  Capped  Bust  Right,  Stars  Obv.,  1796-1807 

□  Quarter  Eagle.  Capped  Bust  Left,  large  size,  1808 

□  Quarter  Eagle.  Capped  Bust  left,  1821-1827 

□  Quarter  Eagle.  Capped  Bust  Left,  reduced  size,  1829-1834 

□  Half  Eagle.  Small  Eagle  Rev.,  1795-1798 

□  Half  Eagle.  Heraldic  Eagle,  1795-1807 

□  Half  Eagle.  Capped,  Draped  Bust,  1807-1812 

□  Half  Eagle.  Capped  Bust,  1813-1829 

□  Half  Eagle.  Capped  Bust,  reduced  size,  1829-1834 

□  Eagle.  Small  Eagle  Reverse,  1795-1797 

□  Eagle.  Heraldic  Eagle  Reverse,  1797-1804 


Kingswood  Holder  KW-15 
Commemorative  Gold  Issues  1903-1986 

This  holder  includes  some  of  the  most  popular 
and  desirable  of  all  commemorative  issues.  This  col¬ 
lection  can  be  completed  in  conjunction  with  the 
silver  commemorative  pieces  or  as  a  complete  col¬ 
lection  in  itself.  The  holder  contains  openings  for: 

□  Cold  Dollar.  Louisiana  Purchase,  Jefferson,  1903 

□  Cold  Dollar.  Louisiana  Purchase,  McKinley,  1903 

□  Cold  Dollar.  Lewis  and  Clark,  1904 

□  Cold  Dollar.  Lewis  and  Clark,  1905 

□  Cold  Dollar.  Panama-Pacific,  1915 

□  Cold  Dollar.  McKinley  Memorial,  1916 

□  Cold  Dollar.  McKinley  Memorial,  1917 

□  Cold  Dollar.  Grant  Memorial,  With  Star,  1922 

□  Cold  Dollar.  Grant  Memorial,  No  Star,  1922 

□  Quarter  Eagle.  Panama-Pacific,  1915 

□  Quarter  Eagle.  Sesquicentennial,  1926 

□  Eagle.  Los  Angeles  Olympiad,  1984 

□  Half  Eagle.  Statue  of  Liberty,  1986 


3S©~IL  Order  KW-1  through  KW-7 
as  a  unit  and  pay  only  $179  for  all 
seven  holders! 

Order  KW-8,  KW-9,  and 
KW-14,  and  the  unit  is  priced  at 
only  $79  for  the  trio! 

IE©°®  The  holders  in  KW-IO 
through  KW-13,  plus  KW-15,  a  total 
of  five  commemorative  holders, 
are  yours  for  only  $129  when  or¬ 
dered  as  a  unit! 

IE©°4}  "Go  all  the  way"  and  get 
the  entire  set  of  Kingswood 
holders,  KW-1  through  KW-15,  (75  in 
all)  for  $370,  a  savings  of  over  $57 
from  fhe  individual  prices! 


Kingswood  Holder  KW-191 
United  States  Half  Cents, 

Selected  Classic  Head  Types, 

Regular  Issues,  1809-1835 

Many  of  our  customers  have  asked  when  we 
planned  to  produce  a  Kingswood  holder  for  the 
popular  half  cent  series.  We  have  responded  with 
this  and  two  other  holders  for  half  cents,  all  of  which 
are  bound  to  be  big  sellers.  This  holder  has  13  open¬ 
ings  for  a  concise,  but  exciting  collection  for  the 
person  who  enjoys  early  coppers.  It  contains  open¬ 
ings  for: 


□  1809/6 

□ 

1826 

□  1833 

□  1809 

□ 

1828  13  Stars 

□  1834 

□  1810 

□ 

1828  12  Stars 

□  1835 

□  1811 

□ 

1829 

□  1825 

□ 

1832 

Kingswood  Holder  KW-211 
Liberty  Seated  Coinage,  Quarters  and  Half  Dollars 

At  last,  a  holder  which  allows  you  to  build  a  type 
collection  of  these  very  popular  coins  without  hav¬ 
ing  to  combine  other  unrelated  types  in  one  holder. 
This  holder  contains  openings  for: 

□  Quarter.  No  Motto  Type,  1838-1853  or  1856-1865 

□  Quarter.  Arrows  and  Rays,  1853 

□  Quarter.  Arrows  only,  1854-1855 

□  Quarter.  Motto  Type,  1866-1873  or  1875-1891 

□  Quarter.  Arrows,  1873-1874 

□  Half  Dollar.  No  Motto  Type,  1839-1853  or  1856-1866 

□  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 

□  Half  Dollar.  Motto  Type,  1866-1873  or  1875-1891 

□  Half  Dollar.  Arrows,  1873-1874 


Confidential 

Discount! 

Take  a  confidential  10%  dis¬ 
count  on  your  Kingswood  holder 
order  (or  in  combination  with  a 
book  order)  from  this  Rare  Coin 
Review  totaling  up  to  $99.99. 
And  take  a  confidential  20% 
discount  for  all  orders  over  $100! 
Just  write  “10%  discount"  or 
"20%  discount"  on  your  order 
blank,  or  mention  it  when  call 
in  your  order.  This  offer  is  for  a 
limited  time,  and  will  not  be 
advertised  to  the  public! 


Kingswood  Holder  KW-212 
Liberty  Seated  Coinage,  Silver  Dollars 

A  small  but  most  impressive  collection  when 
completed.  This  holder  contains  openings  for: 

□  Christian  Gobrecht  Design,  1836-1839 

□  Liberty  Seated,  No  Motto,  1840-1865 

□  Liberty  Seated,  With  Motto,  1866-1873 

□  Trade,  1873-1885 


Kingswood  Holder  KW-213 
Liberty  Seated  Coinage,  Basic  Type  Collection 

This  holder  contains  openings  for  all  the  basic 
types  of  Liberty  Seated  coinage,  without  sub- 
varieties.  Using  this  format  allows  the  collector  to 


perhaps  purchase  better  quality  pieces  of  more 
plentiful  types.  This  holder  contains  openings  for: 


□  Half  Dime.  1837-1873 

□  Dime.  1837-1891 

□  Twenty-Cent  Piece.  1875-1878 

□  Quarter.  1838-1891 

□  Half  Dollar.  1839-1891 

□  Dollar.  1840-1873 

□  Trade  Dollar.  1873-1885 


Kingswood  Holder  KW-214 
United  States  Coins  of  the  Carson  City  Mint 
A  Collection  of  Major  Types 

Finally  there  is  a  great  way  to  display  your  col¬ 
lection  of  types  from  this  very  popular  western  mint. 
The  holder  contains  openings  for: 


□  Dime.  1871-1878 

□  Twenty  Cents.  1875-1876 

□  Quarter.  1870-1878 

□  Half  Dollar.  1870-1878 

□  Seated  Dollar.  1870-1873 

□  Trade  Dollar.  1873-1878 

□  Morgan  Dollar.  1878-1893 

□  Half  Eagle.  1870-1893 

□  Eagle.  1870-1893 

□  Double  Eagle.  1870-1893 


Kingswood  Holder  KW-230 
United  States  Half  Cent  Types,  1793-1857 

It  takes  just  five  coins  to  complete  this  interest¬ 
ing  collection,  yet  it  is  still  a  challenge  to  acquire 
pleasing  and  attractive  coins.  The  holder  contains 
openings  for: 


□  Liberty  Cap  Facing  Left,  1793 

□  Liberty  Cap  Facing  Right,  1794-1797 

□  Draped  Bust,  1800-1808 

□  Classic  Head,  1809-1836 

□  Braided  Hair,  1840-1857 


Kingswood  Holder  KW-231 
Unites  States  Half  Cent  and  Large  Cent  Types 
1793-1857 

This  holder  has  it  all!  A  great  combination  of  the 
types  from  both  the  half  and  large  cent  denomina¬ 
tions.  Together,  this  is  a  most  impressive  display  and 
certainly  an  enjoyable  collection  to  complete.  The 
holder  contains  openings  for: 


Half  Cents 

□  Liberty  Cap  Facing  Left,  1793 

□  Liberty  Cap  Facing  Right,  1794-1797 

□  Draped  Bust,  1800-1808 

□  Classic  Head,  1809-1836 

□  Braided  Hair,  1840-1857 

Large  Cents 

□  Chain  Reverse,  1793 

□  Wreath  Reverse,  1793 

□  Liberty  Cap,  1793-1796 

□  Draped  Bust,  1796-1807 

□  Classic  Head,  1808-1814 

□  Matron  Head,  1816-1835 

□  Matron  Head-Modified,  1835-1839 

□  Braided  Hair,  1839-1857 


Kingswood  Holder  KW-232 
United  States  Cent  Types,  1793  to  Date 

Eighteen  coins  are  needed  to  complete  this  com¬ 
prehensive  and  varied  collection  of  cents  which 
span  coinage  examples  from  our  nation's  beginning 
to  the  present  day.  The  holder  contains  openings 
for: 


Pago  102 


KARI  (  OIN  KIVIIW  No. 


□  Chain  Reverse,  1793 

□  Wreath  Reverse,  1793 

□  Liberty  Cap,  1793-1796 

□  Draped  Bust,  1796-1807 

□  Classic  Head,  1808-1814 

□  Matron  Head,  1816-1835 

□  Matron  Head  Modified,  1835-1839 

□  Braided  Hair,  1839-1857 

□  Flying  Eagle,  1856-1858 

□  Indian  Head  Laurel  Wreath  C.N.,  1860-1864 

□  Indian  Head,  1864-1909 

□  Lincoln  With  V.D.B.,  1909 

□  Lincoln  Without  V.D.B.,  1909-1858 

□  Lincoln  Wartime  Steel,  1943 

□  Lincoln  Shelicase,  1944-1946 

□  Lincoln  Memorial  Reverse,  1959-1982 

□  Lincoln  Plated  Zinc,  1982-To  date 


Kingswood  Holder  KW-233 
United  States  Coinage  Designs 
Two,  Three,  and  Five-Cent  Pieces,  1851  to  Date 

A  very  interesting  and  diverse  collection  of  14 
coins  which  are  seldom  collected  together  as  a  set. 
When  filled,  this  holder  makes  a  most  unusual  dis¬ 
play.  The  holder  has  openings  for: 


□  Two  Cent.  1864-1873 

□  Three  Cent.  Silver,  Variety  I,  1851-1853 

□  Three  Cent.  Silver,  Variety  II,  1854-1858 

□  Three  Cent.  Silver,  Variety  III,  1859-1873 

□  Three  Cent.  Nickel,  1865-1889 

□  Five  Cent.  Shield,  With  Rays,  1866-1867 

□  Five  Cent.  Shield,  Without  Rays,  1867-1883 

□  Five  Cent.  Liberty,  Without  CENTS,  1883 

□  Five  Cent.  Liberty,  With  CENTS,  1883-1913 

□  Five  Cent.  Buffalo,  Variety  I,  1913 

□  Five  Cent.  Buffalo,  Variety  II,  1913-1938 

□  Five  Cent.  Jefferson,  1938-1965 

□  Five  Cent.  )efferson.  Wartime  Silver,  1942-1945 

□  Five  Cent.  Jefferson,  Designer's  Initials,  1966  to  Date 


Kingswood  Holder  KW-234 
United  States  Half  Dime  Types,  1794-1873 

This  is  another  holder  which  has  been  produced 
because  of  customer  requests.  Many  collectors  have 
asked  for  a  Kingswood  display  of  this  type,  and  now 
it  is  available.  This  holder  contains  openings  for: 


□  Flowing  Hair,  1794-195 

□  Draped  Bust,  Small  Eagle,  1796-1797 

□  Heraldic  Eagle,  1800-1805 

□  Capped  Bust,  1829-1837 

□  Liberty  Seated,  No  Stars  Obverse,  1837-1838 

□  Liberty  Seated,  Stars,  1838-1859 

□  Liberty  Seated,  Arrows  at  Date,  1853-1855 

□  Liberty  Seated,  Legend  Obverse,  1860-1873 


Kingswood  Holder  KW-235 
United  States  Dime  Types,  1796  to  Date 

This  comprehensive  collection  offers  lots  of  va¬ 
riety  without  chariging  denominations.  Many  col¬ 
lectors  prefer  to  collect  dimes  alone  and  they  now 
will  have  the  perfect  holder  to  protect  and  display 
their  coins.  The  holder  contains  openings  for: 


□  Small  Eagle  Reverse,  1796-1797 

□  Heraldic  Eagle,  1798-1807 

□  Capped  Bust,  Style  1,  1809-1828 

□  Capped  Bust,  Style  2,  1828-1837 

□  Liberty  Seated,  No  Stars  Obverse,  1837-1838 

□  Liberty  Seated,  Stars,  1838-1860 

□  Liberty  Seated,  Arrows  at  Date,  1853-1855 

□  Liberty  Seated,  Legend  Obverse,  1860-1891 

□  Liberty  Seated,  Arrows  at  Date,  1873-1874 

□  Barber,  1892-1916 

□  Mercury,  1916-1945 

□  Roosevelt,  Silver,  1946-1964 

□  Roosevelt,  Clad,  1965  to  Date 


Kingswood  Holder  KW-236 
United  States  Quarter  Types,  1796  to  Date 

Certain  to  be  a  best-selling  holder  and  a  great 
companion  to  the  KW-234,  KW-235,  KW-237,  and 
KW-238  denomination  type  set  holders.  This  com¬ 
prehensive  holder  contains  openings  for: 


□  Draped  Bust,  Small  Eagle  Reverse,  1796 

□  Draped  Bust,  Heraldic  Eagle,  1804-1807 

□  Capped  Bust,  Large,  1815-1828 

□  Capped  Bust,  Small,  1831-1838 

□  Liberty  Seated,  1838-1865 

□  Liberty  Seated,  Arrows  and  Rays,  1853 

□  Liberty  Seated,  Arrows  Only,  1854-1855 

□  Liberty  Seated,  Motto,  1866-1891 

□  Liberty  Seated,  Arrows  Only,  1873-1874 

□  Barber,  1892-1916 

□  Standing  Liberty,  Type  I,  1916-1917 

□  Standing  Liberty,  Type  II,  1917-1930 

□  Washington  Silver,  1932-1964 

□  Washington  Clad,  1965  to  Date 

□  Washington  Bicentennial  Reverse,  1976 


Kingswood  Holder  KW-237 
United  States  Half  Dollar  Types 
.900  Silver  Issues,  1794-1964 

This  holder  houses  a  challenging  collection  that 
will  keep  the  most  active  numismatist  busy  for  a 
long  while.  An  important  assortment  of  coins  which 
include  some  of  the  most  interesting  of  designs.  This 
holder  contains  openings  for: 


□  Flowing  Hair,  1794-1795 

□  Draped  Bust,  Small  Eagle,  1796-1797 

□  Heraldic  Eagle,  1801-1807 

□  Capped  Bust,  1807-1836 

□  Capped  Bust,  Reeded  Edge,  50  Cents,  1836-1837 

□  Capped  Bust,  Reeded  Edge,  Half  Dol.,  1838-1839 

□  Liberty  Seated,  Arrows  and  Rays,  1853 

□  Liberty  Seated,  Arrows  Only,  1854-1855 

□  Liberty  Seated,  Motto,  1866-1891 

□  Liberty  Seated,  Arrows  Only,  1873-1874 

□  Barber,  1892-1915 

□  Walking  Liberty,  1916-1947 

□  Franklin,  1948-1963 

□  Kennedy,  1964 


Kingswood  Holder  KW-238 
United  States  Dollar  Types 
Regular  Issues,  .900  Silver,  1794-1935 

Another  comprehensive  collection  that  includes 
some  of  our  nation's  most  popular  coins.  When 
filled,  this  holder  could  be  the  centerpiece  of  your 
collection!  This  holder  contains  openings  for: 


□  Flowing  Hair,  1794-1795 

□  Draped  Bust,  Small  Eagle,  1795-1798 

□  Heraldic  Eagle,  1798-1804 

□  Gobrecht,  1836-1839 

□  Liberty  Seated,  Without  Motto,  1840-1866 

□  Liberty  Seated,  With  Motto,  1866-1873 

□  Trade,  1873-1885 

□  Morgan,  1878-1921 

□  Peace,  High  Relief,  1921 

□  Peace,  1922-1935 


Kingswood  Holder  KW-240 
United  States  Dollar  Types,  1~94  to  Date 

This  unique  holder  combines  major  types  of  dol¬ 
lars  in  a  simplified  manor  which  allows  the  collector 
to  avoid  some  of  the  more  expensive  issues  while 
still  having  a  complete  collection.  Certainly  appeal¬ 
ing  because  of  the  great  variety  of  coinage  includ¬ 
ed  and  the  affordability  of  the  coins  needed.  The 
holder  contains  openings  for: 


□  Early  Style,  1794-1804 

□  Liberty  Seated,  1840-1873 

□  Trade,  1873-1885 

□  Morgan,  1878-1921 

□  Peace,  1921-1935 

□  Eisenhower,  1971-1978 

□  Eisenhower,  Bicentennial  Reverse,  1976 

□  Anthony,  1979-1981 

□  Olympic,  1983 

□  Olympic,  1984 

□  Statue  of  Liberty,  1986 

□  Constitution,  1987 


KINGSWOOD  DATE  COLLECTION  HOLDERS 

Collecting  a  series  of  coins  by  date  and  mintmark 
has  been  a  popular  collecting  method  for  many 
years,  and  we  expect  that  our  Kingswood  Date  Col¬ 
lection  series  will  prompt  even  more  collectors  to 
consider  these  challenging  sets. 

To  make  collecting  by  date  and  mintmark  even 
more  fun  we  have  created  holders  which  have  divid¬ 
ed  each  series  into  logical  and  simplified  segments. 
For  example,  you  may  wish  to  collect  Standing  Lib¬ 
erty  quarters  but  do  not  intend  to  purchase  the  rarest 
of  these  coins.  In  the  past  you  would  have  had  to 
face  the  prospect  of  irritating  empty  openings  in 
an  otherwise  filled  holder  or  album.  Now,  with  the 
Kingswood  Date  Collection  series  you  can  order 
a  holder  for  Standing  Liberty  quarters  that  contains 
the  1924  through  1930  issues  only.  It  takes  just  18 
coins  to  fill  this  holder! 

Many  other  popular  date  collections,  ranging 
from  Indian  cents  through  Morgan  dollars  are  of¬ 
fered  in  this  series  and  are  as  follows: 

KW-100  Flying  Eagle  and  Indian  Cents,  1856-1878 

KW-101  Indian  Cents,  1879-1909 

KW-102  Lincoln  Cents,  1909-1920 

KW-103  Lincoln  Cents,  1921-1934 

KW-104  Lincoln  Cents,  1935-1946 

KW-105  Lincoln  Cents,  1947-1958 


KW-110 


KW-110  Buffalo  Nickels,  1913-1924 
KW-111  Buffalo  Nickels,  1925-1938 
KW-120  Mercury  Dimes,  1916-1926 
KW-121  Mercury  Dimes,  1927-1937 
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KW-122  Mercury  Dimes,  1438-1945 
KW-130  Standing  Liberty  Quarters,  1916-1923 
KVV131  Standing  Liberty  Quarters,  1924-1930 
KW-132  Washington  Quarters,  1932-1942 
KW-133  Washington  Quarters,  1943-1952 
KW-134  Washington  Quarters,  1953-1964 
KW-140  Liberty  Walking  Half  Dollars,  1916-1919 
KW-141  Liberty  Walking  Half  Dollars,  1920-1934 
KW-142  Liberty  Walking  Half  Dollars,  1935-1940 
KW-143  Liberty  Walking  Half  Dollars,  1941-1947 
KW-150  Morgan  Dollars,  1878-1880 
KW-151  Morgan  Dollars,  1881-1883 
KW-152  Morgan  Dollars,  1884-1887 
KW-153  Morgan  Dollars,  1888-1891 
KW-154  Morgan  Dollars,  1892-1895 
KW-155  Morgan  Dollars,  1896-1900 
KW-156  Morgan  Dollars,  1901-1921 
KW-157  Morgan  Dollars,  20th-Century  Issues, 
1901-1921 

KW-158  Peace  Dollars,  1921-1926 
KW-159  Peace  Dollars,  1926-D-1935 

Kingswood  Holder  KW-192 
United  States  Braided  Hair  Half  Cents, 
Complete  Collection  of  Business  Strike  Issues 
1849-1857 

The  second  half  of  a  later  date  half  cent  collec¬ 
tion  is  included  in  this  holder  with  eight  openings 
for: 


□  1849  Large  Date 

□ 

1853 

□ 

1856 

□  1850 

□ 

1854 

□ 

1857 

□  1851 

□ 

1855 

Kingswood  holder  KW-239 
United  States  20th-Century  Dollars  1878-1987 

An  interesting  combination  of  coins  which,  while 
a  complete  collection,  is  still  very  affordable  and, 
thus,  specimens  of  exceptional  quality  may  be  in¬ 
cluded.  The  holder  contains  openings  for: 


KW-202 


KINGSWOOD  CUSTOM  COLLECTIONS 

Holders  in  this  series  are  designed  around  cus¬ 
tom  collections  which  serve  to  make  coin  collect¬ 
ing  even  more  interesting  than  it  already  is!  As  with 
every  other  Kingswood  holder,  you  can  look  to  Bow¬ 
ers  and  Merena  Galleries  for  assistance  in  finding 
just  the  right  coins  to  complete  your  collection. 

We  think  that  you  will  find  the  following  selec¬ 
tion  of  custom  collections  include  one  or  more  sets 
you  would  like  to  complete. 

Kingswood  Holder  KW-180 

Liberty  Double  Eagles,  20th-Century  Issues, 

If  you  are  interested  in  gold  coins,  desire  a  com¬ 
plete  collection,  but  prefer  not  to  acquire  the  great 
number  of  coins  needed  to  complete  a  traditional 
set  of  coins,  then  you  will  really  like  this  neat  idea. 
Just  16  different  double  eagles  are  needed,  and  ma¬ 
ny  of  the  coins  are  very  modestly  priced  “sleep¬ 
ers”  which  are  very  difficult  to  find.  We  know  for 
a  fact  that  availability  is  a  factor  because  we  have 
assembled  several  of  these  sets  and  it  was  really  an 
enjoyable  challenge.  This  holder  contains  openings 
for: 


□  Morgan,  1878-1921 

□  Peace,  1921-1935 

□  Eisenhower,  1971-1978 

□  Eisenhower,  Bicentennial  Reverse,  1976 

□  Anthony,  1979-1981 

□  Olympic,  1983 

□  Olympic,  1984 

□  Statue  of  Liberty,  1986 

□  Constitution,  1987 


Order  any  three  Kings- 
wood  Date  Collection  holders, 
your  choice,  and  pay  just  $75  for 
the  trio,  a  savings  of  over  $10! 

Order  the  set  of  four 
holders  for  the  Liberty  Walking  half 
dollar  series  at  the  "package" 
price  of  just  $99,  a  savings  of  $15! 

Order  the  Morgan  Dollar 
collection  of  seven  holders 
(KW-150  through  KW-156)  at  the 
"package"  price  of  just  $175,  a  sav¬ 
ings  of  nearly  $25! 


□  1901 

□  1904 

□  1906-D 

□  1901-S 

□  1904-S 

□  1906-S 

□  1902 

□  1905 

□  1907 

□  1902-S 

□  1905-S 

□  1907-D 

□  1903 

□  1903-S 

□  1906 

□  1907-S. 

Kingswood  Holder  KW-181 
United  States  20th-Century  Liberty  Eagles 

Like  its  Double  Eagle  counterpart,  this  innova¬ 
tive  holder  allows  you  to  build  a  very  challenging 
and  complete  collection  without  having  to  include 
a  great  number  of  coins.  Just  19  different  eagles  are 
needed.  The  holder  contains  openings  for: 


□  1901 

□  1903-0 

□  1906-0 

□  1901-0 

□  1904 

□  1906-S 

□  1901-S 

□  1904-0 

□  1907 

□  1902 

□  1905 

□  1907-D 

□  1902-S 

□  1905-S 

□  1907-S 

□  1903 

□  1906 

□  1903-S 

□  1906-D 

Kingswood  Holder  KW-201 
U.S.  Silver  Eagles,  Liberty  Walking  Half  Dollar 

A  unique  combination  of  popular  new  and  old 
issues.  We  have  included  an  opening  for  one  ex¬ 
ample  of  the  Liberty  Walking  half  dollar  which  was 
the  inspiration  for  the  obverse  design  of  the  silver 
eagle  coinage.  Included  in  this  holder  are  open¬ 
ings  for  examples  of  silver  eagles  minted  from  1986 
to  future  years  up  to  1991. 


Kingswood  Holder  KW-202 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

This  collection  once  again  combines  the  popu¬ 
lar  and  beautiful  Saint-Gaudens  double  eagle  with 
sets  of  the  various  size  (14  oz.  through  1  oz.)  gold 
eagle  coins  minted  in  1986  and  1987.  A  beautiful 
and  impressive  collection  when  completed! 


Kingswood  Holder  KW-203 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

Following  the  theme  of  the  KW-201,  this  holder 
combines  one  opening  for  the  “old"  Saint-Gaudens 
double  eagle,  with  openings  dated  through  1991 
for  the  one  ounce  gold  eagle,  which  the  Saint- 
Gaudens  design  inspired. 


Kingswood  Holder  KW-204 
Artist  Designed  Coins  of  the  20th  Century 
Regular  Issues: 

Copper,  Nickel,  Silver,  and  Gold 

A  unique  collection  of  coins  designed  by  Bow¬ 
ers  and  Merena  Galleries.  Each  of  the  15  coins  in 
this  set  was  designed  by  an  artist,  and,  thus,  some 
of  this  century's  most  beautiful  and  interesting  coins 
are  part  of  this  collection.  The  holder  contains 
openings  for: 

□  Lincoln  Cent.  Victor  D.  Brenner 

□  Buffalo  Nickel.  )ames  E.  Fraser 

□  Jefferson  Nickel.  Felix  Schlag 

□  Mercury  Dime.  Adolph  A.  Weinman 

□  Standing  Liberty  Quarter.  Hermon  A.  MacNeil 

□  Washington  Quarter.  John  Flanagan 

□  Bicentennial  Quarter.  Jack  L.  Ahr 

□  Walking  Liberty  Half  Dollar.  Adolph  A.  Weinman 

□  Bicentennial  Half  Dollar.  Seth  Huntington 

□  Peace  Dollar.  Anthony  De  Francisci 

□  Bicentennial  Dollar.  Dennis  R.  Williams 

□  Indian  Quarter  Eagle.  Bela  Lyon  Pratt 

□  Indian  Half  Eagle.  Bela  Lyon  Pratt 

□  Indian  Eagle.  Augustus  Saint-Gaudens 

□  Double  Eagle.  Augustus  Saint-Gaudens 


Kingswood  Holder  KW-260 
Morgan  and  Peace  Dollars,  Mint  Collection 

If  you  enjoy  collecting  silver  dollars  but  don't  wish 
to  build  a  large  collection,  then  this  new  holder 
will  be  most  appealing.  The  holder  contains  open¬ 
ings  for: 


Morgan  Dollars: 

Peace  Dollars: 

□  Philadelphia 

Philadelphia 

□  Carson  City 

C  Denver 

Denver 

San  Francisco 

New  Orleans 

San  Francisco 
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When  Great  Collections 

Are  Sold 


BOWERS  AND  MERENA 

Sells  Them 

Contact  us  now  about  selling  your  coins. 

Sales  conducted  in  New  York  and  other  major  cities. 

AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224,  Wolfeboro,  New  Hampshire  03894  (603)  569-5095 

800-222-5993  (Orders  only) 


